3AKOH 3a neiHOCTTa Ha KOJIEKTUBHUTE UHBECTULIMOHHMU
CXE€MMU M Ha ApYrv npeanpuaTus 3a KOJIEKTUBHO

MHBECTUpPaHe
O6H. - B, 6p. 77 ot 04.10.2011 r.; u3m. n gon., 6p. 21 ot 13.03.2012 r.; u3Mm. u gon.,
6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.; uam., 6p. 27 ot 25.03.2014 r.; n3Mm. 1
agon., 6p. 22 ot 24.03.2015 r., B cuna ot 24.03.2015 r.; u3aM. n gon., 6p. 34 ot 12.05.2015 .

YACT MbPBA

OCHOBHMU NOJIO)XXEHUA

Yn. 1. (U3M. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C TO31 3aKOH ce
ypexaar:

1. peHOCTTa Ha KONEKTUBHUTE NHBECTULIMOHHM CXEMU U YNpaBNsBalLUTe APY>XeCTBa;

2. NENHOCTTA Ha ApYyrv NpeanpusiTust 3a KONIEKTUBHO UHBECTUPAHE;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AenHOCTTa Ha nuuaTa,
ynpaensBaliM anTepHaTUBHN MHBECTULMOHHN (HOHAOBE;.

4. (npeguwHa T. 3, uaM. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
N3MCKBaHUSATA KbM NMLATA, KOUTO YNpaBnsiBaT U KOHTPOAMpAT nmuata no T. 1 - 3, KakTo U
KbM NMLaTa, KOUTO MpuTexasaT KBanuduUMpaHO yvacTMe B ynpasnsBalyM ApYyXecTBa U
nvua , ynpaensBaliM anTepHaTUBHU MHBECTULMOHHM (DOHAOBE;

5. (npeavwHa T. 4 - 4B, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) Abp>KaBHUST
HaA30p 3a OCUrypsiBaHe Cna3BaHETO Ha TO3M 3aKOH.

Yn. 2. LlenTta Ha TO3M 3aKOH €:

1. ocurypsiBaHe 3almMTa Ha npaeaTa U MHTepecuTe Ha WHBECTUTOPUTE, BKIIOYUTENHO
ype3 Cb34aBaHE Ha YC/I0BUS 3@ MOBMLIABAHE Ha TsAXHaTa MHMOPMMPaHOCT 3a Masapa Ha
AAN10Be Ha NpeanpusaTUs 3a KONEKTUBHO MHBECTUPAHE;

2. Cb3[laBaHe Ha YCNOBMS 3a Pa3BMTUETO Ha CrpaBeanB, OTKPUT M edekTMBEH nasap
Ha [9/10BE Ha NpeanpusaTMs 3@ KONEKTUBHO MHBECTUPAHE;

3. noaabpXxaHe Ha cTabunHoCTTa U Ha 0bLLeCTBEHOTO A0OBEpPUE B KanuTanosms nasap.

Yn. 3. PerynnpaHeTo 1 Haa30pbT BbpXy AEMHOCTUTE M niMuaTta no 4yn. 1 ce ussbpluBaT
oT Komucmata 3a ¢mHAHCOB HaA30p, HapuvaHa No-HaTaTbK ,KOMUCUSTA", N OT 3aMECTHUK-
npeacegaTens Ha KOMUCMSATa, PbKOBOZEL, YyrnpasneHwe ,Haa3op Ha WHBECTMUMOHHATA
AENHOCT", Hapu4aH No-HaTaTbK ,3aMeCTHUK-NpeaceaaTens”.

YACT BTOPA
KONEKTUBHA MHBECTULMNOHHU CXEMU
OANn NbPBU
YCJ10BUS 3A U3BBPLUBAHE HA IEMHOCT OT KOJIEKTUBHA
MHBECTULIMOHHA CXEMA
FnaBa nbpBa

OCHOBHMU NOJIO)XXEHUA

Yn. 4. (Jon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KonekTuBHa
MHBECTULUMOHHA CXeMa e npeanpusiTue 3a KONMEKTUBHO MHBECTMPaHe, KOETO OTroBapsi Ha
cnegHuTe yCnoBus:

1. egMHCTBEHaTa My Len e KOMEeKTUBHO WHBEeCTMpaHe B MPeXBbpAsieMU LIEHHU KHUXA
VAN apyru NMKBMAHM OUHAHCOBKM akTvBK NMo Yn. 38, an. 1, Ha NapuyHK cpeacTsa, HabpaHu
ype3 nybnnyHO NpeasnaraHe, U AeNCTBa Ha NPUMHUMNG Ha pasnpeaenieHne Ha pyUcKa;

2. panoBete My ca 6e3HannuHM M noanexaTr Ha obpaTHO W3KynyBaHe, MpPSIKO WM
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBMTE My NPV OTNPABEHO MCKaHe OT CTpaHa Ha
npuTexaTtenute Ha AsnoBe.

(2) [OenctBusita Ha KONEKTUBHATa WHBECTUMLMOHHA CXeMma, npeanpueTu C  Uen
ocurypsieaHe 6opcoBaTa CTOMHOCT Ha As/I0BETE M Aa He Ce pas/nivyaBa 3HaAuMTeNIHO OT



CTOMHOCTTa WM, ornpeaeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE, Ce cMsTaT 3a
EKBWBANIEHTHW Ha AEUCTBMSITA U NO 06paTHOTO U3KYMyBaHe.

(3) KonektuBHaTa MHBECTMLMOHHA CXeMa HsMa MpaBO [a WM3BbpLIBA Apyra AEMHOCT
M3BbH NocoyeHaTa Mo an. 1, OCBeH KoraTo ToBa € HeobxoAMMO 3a OCbLIECTBSIBAHE Ha
AeNHOCTTa Mo an. 1 1 Ha aencTeuaTa no an. 2.

(4) (HoBa - [B, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KonektuBHaTa
MHBECTMLMOHHA CXeMa MOXe Ja Cce CbCTOM OT OTAENHU MHBECTULMOHHWN NoAdOHAOBE, YMUTO
aKTUBM Ce MHBECTUPAT B CbOTBETCTBME C Pas3IMYHM MHBECTMUMOHHM CcTpaTterun, 6e3 aa ce
[OMyCKka CMeCBaHe Ha aKTUBUTE, MacMBWUTE W pe3ynTaTuTe Ha OTAenHuTe noadoHaose. 3a
BCEKM MHBECTULUMOHEH NoAdOoHA ce Cb3AaBa OTAENEeH Knac akumMn unm Asnose.

Yn. 5. (1) KonekTnBHaTa MHBECTULMOHHA CXeMa ce yypeasiBa KaTto A0roBopeH (hoHA
WM KaTO MHBECTULIMOHHO APYXECTBO.

(2) OoroopHusT poHA e 060c06eHO MMYLLECTBO U Ce CMSITa 3a ydpedeH C BMMCBAHETO
My B permctbpa no 4n. 30, an. 1 oT 3akoHa 3a Komucusta 3a ¢pmHaHCOB Haas3op. 3a
JorosopHus ¢oHa ce npunara pasgen XV ,ApyxectBo" OT 3akOHa 3a 3aAb/HKEHUSTA U
[OroBOpuUTE, C U3K/OYEHNe Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6yksn ,B" n M n
un. 364, QOKONKOTO B TO3M 3aKOH MNW B NpaBuiata Ha AOroBOpHUS ¢oHA He e npeaBuaeHo
Apyro.

(3) IHBECTULMOHHOTO APY>XECTBO € aKLMOHEPHO APYXECTBO C eAHOCTEMNEeHHa cucrema
Ha ynpaBneHne U CbC cefanvue B Penybnuka Bbnrapus, KOeTo ce y4ypeasiBa caMO Ha
ydpeauTenHo cbbpaHme.

(4) [enHoCTTa Ha KOMeKTMBHaTa WMHBECTMUMOHHA CXeMa Ce ynpaBnsiBa CcaMO OT
yNpaBnsiBalo APY>XECTBO CbINacHO CKAOYEH AOroBOp, CbOTBETHO CbrAcHO MpasBuiaTta Ha
[AOroBOpPHUS POHA.

(5) KonektnBHaTa MHBECTULMOHHA CXEMa He MOXe Aa ce npeobpasysa B npeanpusitue
3a KOSIeKTMBHO MHBECTUPAHE, KOETO He e KONEKTUBHA MHBECTMLMOHHA CXeMa MO CMUCHA Ha
TO3W 3aKOH.

Yn. 6. (Jdon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3BbpLIBaHE Ha
[AENHOCT KaTO KOMIEKTMBHA WMHBECTULIMOHHA CXeMa Ce WM3UCKBA [a € M34afeH NIMUEeH3 3a
M3BbpLUBAaHE Ha [AEMHOCT KaTO MHBECTULMOHHO ApPYXEeCTBO, CbOTBETHO pa3pelleHue 3a
OpraHusmpaHe W ynpaeneHne Ha AorosopeH ¢doHA OT KoMucusTa. MonyvyeHusT NUUeHs,
CbOTBETHO paspeLleHVe AaBa MpaBo Ha KOMEeKTMBHAaTa MHBECTULMOHHA CXeMa [a M3BbpLUBa
[AENHOCT Ha TEPUTOPUSITA HA BCUYKWN OAbPXKaBU UNIEHKM.

(2) Hvkoi HaAMa npaBO Aa M3BbpLUBA AEMHOCT no yn. 4, an. 1, 6e3 ga e nonyuun
NMLEH3, CbOTBETHO pa3peLleHme.

(3) Jlvue, KOeTo He npuTexaBa NULUEH3, CbOTBETHO paspelleHue 3a M3BbpLUBaHe Ha
AENHOCT no un. 4, an. 1, He MOXe Aa M3Mos3Ba B CBOETO HAaMMEHOBaHWE, peknamHa Wan
Apyra [EeMHOCT AymuTe ,MHBECTULIMOHHO [PYXXECTBO", CbOTBETHO ,/0roBOpPeH oHA",
»B3anMeH doHa", ,MHBECTULUMOHEH OHA" WK ApYyrM paBHO3HAYHU AyMU Ha 6barapcku unm
Ha Yy>ka €3M1K, O3Ha4aBalUM M3BbPLUBAHETO HA TakaBa AENHOCT.

(4) (HoBa - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KonektuBHa
MHBECTUUMOHHA CXeMa MOXe [a BK/IKYM B HAMMEHOBAHWMETO CUM O3HAyeHue ,napudeH
nasap", ,doHA Ha napuyHMa nasap" wam ,KpaTkocpodeH (oHA Ha NapuyHuUs nasap" camo
aKO MMa OCHOBHA WHBECTMUMOHHa LUen Ja Oocurypsisa Bb3BpblUAaeMoCT, CbU3MepuMa C
JIMXBEHUTE MPOLIEHTN HA MHCTPYMEHTUTE Ha Mapy4HMA Nasap, Aa M34MCisBa M OMoBeCcTSBa
€XeAHEBHO HETHa CTOMHOCT Ha aKTMBUTE, EMWCMOHHA CTOMHOCT W LEeHa Ha 06paTHO
N3KyrnyBaHe Ha akuuuMTe UM ASNOBETE CWU, eXefHEBHO Aa v34aBa M U3KynyBa obpaTHO
aKUMUTE UM ASINOBETE CU, KaKTO M Aa noaabpXKa CTPYKTypa Ha nopTdeina B CbOTBETCTBUE
C U3MCKBaHWsS, onpeaeneHu ¢ Hapeaba.

(5) (HoBa - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KonektuBHa
MHBECTUUMOHHA CXeMa MOXe Ja BK/I0YM B HaMMEHOBaHMETO CM O3HayeHue ,60pcoBO
TbpryBaH ¢oHa", ,60pcoBO TbpryBaHO WHBECTULMOHHO APYXEeCTBO" MW ApYro MOHSTUE,



npeanonarawio TbproBus Ha M34aAEHUTE akuMn MW OSN0BE Ha perynvpad nasap no un. 73
OT 3aKkoHa 3a nasapute Ha (UMHAHCOBM WHCTPYMEHTU WM Ha MHOrOCTpaHHa cucTeMa 3a
ToproBus Mo § 1, T. 19 oT ponbAHUTENHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha
(PUHAHCOBM WHCTPYMEHTM CaMO aKO OTroBapsl Ha WM3MCKBAHMSITA Ha TO3M 3aKOH M Ha
aKTOBETE MO NpunaraHeTo My KbM 60pCOBO TbpryBaHuTe OHAOBE.

(6) (Hoea - B, 6p. 109 ot 2013 r.,, B cuna oT 20.12.2013 r.) JonbAHUTENHU
M3UCKBAHMS N OFPaHWYEHUs OTHOCHO HaMMEHOBAHUSITA Ha KONEKTUBHWUTE WHBECTULIMOHHM
CXEMWN MOXeE [a ce onpefensT ¢ Hapeaba.

Yn. 7. (1) 3anncaHnaT KanuTana Ha MHBECTUUMOHHOTO APYXXECTBO € He MOo-ManbK oT
500 000 nB. B TbproBcKMs pernMcTbp Ce BMMCBA KanuTaibT, C KOUTO APYXXECTBOTO €
yupeaeHo.

(2) BHOCKUTe B KanuTana mMoraT [a ce npassT caMo B napw.

(3) He no-manko ot 25 Ha CTO OT kanutana no an. 1 Tpsbea ga 6bae BHeCeH npwm
noAaBaHe Ha 3asBNIEHWETO 3a M3[aBaHE Ha JIMUEH3 3a W3BbPLIBAHE Ha [AEWHOCT KaTo
MHBECTUUMOHHO APYXXEeCTBO, @ OCTaHanarta 4acT - B 14-AHeBeH CpOK OT MnoslydaBaHe Ha
MUCMEHO YBEAOMJIEHWE OT KOMWUCUSTA, Ye We M3aade NNUEH3a cef BHacsHe Ha Mb/HuS
pa3Mep Ha Kanutana.

(4) OT BNUCBAHETO Ha APY>XECTBOTO B TbPrOBCKUSI PErUCTbp KanuTasbT My BUHAru e
paBeH Ha HeTHaTa CTOMHOCT Ha akTuBuTe. Ton He Moxe Aa 6bae no-Manbk ot 500 000 nB..

(5) KanutanbT Ha WHBECTMUMOHHOTO [PYXEeCTBO Ce YyBenuvaBa WM HaManssa
Cbobpa3HO MpoMsiHaTa B HETHAaTa CTOMHOCT Ha aKTMBUTE, BK/IOUUTENHO B pe3ynTaT Ha
npoaaaeHnTe unm obpaTtHO M3KyneHute asnose. Pasnopeabute Ha un. 192 - 203 n 246 ot
TbHProBCKMs 3aKOH He ce npunarar.

(6) VIHBECTMUMOHHOTO ApPYXXeCTBO M3aaBa caMO 6e3HanMyHu  HenpuBuUIernpoBaHu
aKuMu ¢ NpaBo Ha eamH rnac. OCBeH Mpu ydpeasiBaHe Ha APYXXECTBOTO HEroBuTe akuum ce
npuaobueBaT N0 EMUCUMOHHA CTOMHOCT, OMnpeaeneHa BbpXy HETHaTa CTOMHOCT Ha aKTUBWUTE.
Pa3znopenbute no un. 176, an. 2 v 3 n un. 188 - 191 oT TbproBCKUS 3aKOH He ce npunarart.

(7) Opy>ecTBOTO He MOXe [ia usaasa obnuraunm v Apyru AbArosu LEHHU KHUXKaA.

Yn. 8. [JOKONKOTO TO3M 3aKOH He npeaswxaa ApYro, OTHOCHO pefa 3a CBWKBaHe U
npoeexgaHe Ha o6wo cbbpaHMe Ha aKUMOHEepUTEe Ha WHBECTULMOHHO APYXECTBO W
pasnpeaensHeTo Ha AMBMAEHT Ce MpwufaraT CbOTBETHO pasnopeabute Ha rnaea ocMa OT
3akoHa 3a Ny6MYHOTO NpeanaraHe Ha LeHHU KHuXa.

Yn. 9. (1) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha AOroBOpHMSl DOHA He Moxe Aa 6bae no-
mManka ot 500 000 nB. To3n MMHMManNeH pa3Mep TpsibBa Aa € AOCTUrHaT A0 eaHa roavHa oT
nony4aBaHe Ha pa3peLleHnETO 3a OpraHn3mMpaHe 1 ynpasieHne Ha JOroBOpeH (oHA.

(2) OoroBopHuaT doHA Ce cMATa 3a EMUTEHT Ha ASNIOBETE, HA KOUTO € pasfeneH.
[anosete aaBaT NpaBO Ha CbOTBETHA YacT OT MMYLLECTBOTO Ha (pOHAA, BKIIOUMTENHO Mpwu
nukBMAaaums Ha doHaa, NpaBo Ha 06paTHO M3KynyBaHe, KakTo M Apyrv npasa, NpeasuaeHu
B TO3M 3aKOH W B NpaBuiaTa Ha 40roBopHUS OOHA.

(3) [oroBopHute ¢oHAOBE MoraT Aa M3aaBaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha
aKTMBWTE CM U YaCTMYHM ASN0BE CPeLly HanpaBeHa napuyHa BHOCKa C orpeaeneH pasmep,
aKO CpeLly BHeceHaTa CyMa He MoxXe Aa 6bae n3gageHo Usio Yncio asnose.

(4) [oroBopHuTe oHAoBE MoraT fa pasnpeaensaT AoXo4 MponopuUMOHANHO Ha
npuTeXxaBaHUTe AS/10Be MNpu YCIOBUS M MO pea, onpeaeneHu C npasuniata Ha AOrOBOPHMS
doHa.

(5) YcnosusaTa 3a yyactue B 4OroBopHUS (hOHA, HeroBaTa OpraHusaums, yrnpasieHue u
npekpaTsBaHe ce onpeaensT C NnpasunaTa Ha AOrOBOPHUSA OHA.

Yn. 10. (1) Jlvue, KoeTo e uM36paHO 3a uYNeH Ha CbBETa Ha AMPEKTOPUTE Ha
WHBECTULIMOHHO APYXXECTBO, TpsibBa Aa He € :

1. OCbXAaHO 3a MpecTbhieHnss NpoTMB COBCTBEHOCTTa, MPOTMB CTOMAHCTBOTO WM
NpoTuB (MHaHCOBaTa, AaHbyHAaTa M OCUrypuTenHaTa CucTema, M3BbplleHu B Penybnuvka
Bbarapus nnu B 4yxxbmHa, OCBEH ako e peabunMTnpaHo;



2. 6uno uneH Ha ynpaBUTENEH WKW KOHTPOJSIEH OpraH MM HeorpaHWYeHO OTrOBOPEeH
CbAPY>XHUK B OPY>XECTBO, 3@ KOETO € OTKPUTO MPOU3BOACTBO MO HECBLCTOSATENHOCT, WM B
NPeKpaTeHo Mopaan HECbCTOATENHOCT APYXECTBO, AKO Ca OCTaHanu HeyAOoBIETBOPEHU
KpeauTopw;

3. 0651BSIBaHO B HECLCTOSITENTHOCT MW [ He Ce HaMMpa B NPOM3BOACTBO 3a 06siBsiBaHe
B HECLCTOSATENTHOCT;

4. Cbnpyr waM poaHWHA NO MpaBa WAM MO CbpebpeHa NMHMSA [0 TpeTa CTeneH
BKJIIOYMUTENHO WU/ MO CBATOBCTBO A0 TPeTa CTeMeH C ApYr YieH Ha CbBEeTa Ha AMpeKTopuTte
Ha [IpYy>XecTBOTO;

5. NnvweHo OT NpaBo Aa 3aemMa MaTepuasHOOTrOBOPHA A/TbXXHOCT.

(2) iauckBaHuaTa Ha an. 1 ce npunarat u 3a dusmyeckuTe nuua, KoMTo npeacrasnssaT
IOPUANYECKN NNLA - YIIEHOBE Ha CbBETa Ha ANPEKTOPUTE Ha MHBECTULMOHHOTO APYXXECTBO.

(3) ViauckBaHuaTa Ha an. 1 ce npunarat U 3a BCUYKM ApYyrM nvua, KOUTO MoraTt Aa
CK/IIOYBAT CaMOCTOATENTHO WX CbBMECTHO C JApYro /vue CAelKM 3a CMeTKa Ha
MHBECTULIMOHHOTO ApY>XeCTBOo.

(4) ObcToaTencTeaTta no an. 1, 7. 1 ce yaoctosBepsiBaT CbC CBUAETENCTBO 3@ CbANMOCT,
CbOTBETHO C eKBMBAJIEHTEH AOKYMEHT, a No an. 1, T. 2 - 5 ce yaoCcToBepsiBaT C AeKapaums.

(5) Nvuata no an. 1 - 3 yBegoMsBaT KOMUCUSITA 3@ BCSKa NPOMSIHA B AeKnapupaHute oT
TAX obcTosATencTsa no an. 1 B Cpok Tpu paboTHM AHKU OT NpoMsiHaTa.

Yn. 11. Pasnopenbute Ha Tasu YacT He ce npunaraT 3a AeNHOCTTa Ha:

1. NpeanpusaTus 3a KONEKTUBHO MHBECTMpPaHe, KOMTO HabupaT napuyHu cpeactea, 6e3
Aa npeanaraT nybnnyHo asnoseTe cn 3a npoaaxba B paMkuTe Ha EBponenckus Ccbto3 unu B
4acTu OT Hero;

2. NpeanpusaTus 3a KOJIEKTUBHO MHBECTMpPaHe, YMUTO AA/10BE Cbr/lacHO npaswuiaTta Ha
(oHAa UM ycTaBa Ha MHBECTMLIMOHHOTO APY>XECTBO MOXeE [a ce npeanarat nybinyHo camo
B TPETU AbpXKaBw;

3. NpeanpusaTuS 3a KONMEKTMBHO MHBECTUPAaHEe, ypedeHW B 4acT TpeTa, AOKOJSIKOTO B
TO3W 3aKOH He e npeaBuaeHO ApYro;

4. XONAMHIOBM [ApPYXXEeCTBa, YMUTO CPEACTBA Ca WHBECTUPAHU 4pe3 AbLUEpHUTE UM
APY>XeCTBa MPeUMyLLECTBEHO B aKTMBW, PA3/IMYHN OT MPEXBLPJISEMU LEHHM KHMXKA MO Y.
38, an. 1.

MnaBa BTOpa
UM3AABAHE N OTHEMAHE HA IMLLEH3 HA MHBECTULIMOHHO
APYXXECTBO U HA PASPELUEHUE 3A OPTAHU3UPAHE N

YNPABJIEHUE HA JIOTOBOPEH ®OH

Yn. 12. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3paBaHe Ha
JIMLEH3 3@ M3BbPLUBAHE Ha AENHOCT KaTO MHBECTMLMOHHO APYXXECTBO Ce NoJaBa 3asiB/IEHME
[0 KoMucusaTa no obpasel, oaobpeH OT 3aMeCcTHUK-NpeaceaaTens, KbM KOETO ce npunarar:

1. yCTaBbT;

2. NaHHM 3@ 3an1McaHns U BHECEHWUS KanuTtan;

3. [aHHuTe UM apyrute HeobxoauMuM [AOKYMEHTM 3a U4feHOBEeTe Ha CbBeTa Ha
AMPEKTOPUTE Ha WMHBECTULMOHHOTO APYXECTBO, CbOTBETHO 3a (u3nyeckute nvua, KouTo
npeacTaBnsABaT IOPUANYECKN NULA, YIEeHOBE Ha CbBETAa Ha AMPEKTOpUTeE WK 3a Apyru nvua,
ONpaBOMOLWIEHM A [0 ynpaeBnsBaT W MpeacTaBnsBaT, KakTo W  CBeAeHus 3a
npogecmMoHanHaTa UM Keanudukaums n onuT;

4. AOroBOPBLT C YNPaBsBaLOTO APY>XKECTBO M AOrOBOPBLT 3a AeN03UTapHu ycniyri;

5. IMeHaTa WM HavMeHOBaHMATa M AaHHM 3@ Nvuarta, KOUTO NpuTexasaTt MpSKo Win
Herpako 10 v Hag 10 Ha CTO OT akumuTe C NpaBO Ha rnac Ha 3asBUTeNs WM Morat aa
YNpaXKHABAT KOHTPOST BbPXY HEro, KakTo M 3a 6pos Ha npuTexaBaHWTe OT TsAX rNacoBe;
nvuaTa NpeacTassAT NMUCMEHN AeKapauny OTHOCHO NMPOM3X0o[a Ha CpeacTBaTa, OT KOWUTO ca
HarpaBeHN BHOCKUTE CpeLly 3anucaHuTe akuuu, BKIIYUTENHO Jdann Cpeacrsata He ca



3aE€MHK, U 3a NnaTeHuTe OT THAX AaHbuM nNpe3 nocnefHute 5 roamHn no obpaseu, onobpeH
OT 3aMeCTHUK-TipeaceaaTens;

6. NpaBunaTa 3a oLeHKa Ha nopTdenna n onpeaensHe HeTHaTa CTOMHOCT Ha akTUBUTE;

/. NPOCNEKTbT Ha MHBECTULIMOHHOTO APYXXECTBO U AOKYMEHTBLT C K/IK0YOBa MHGOpMaLms
3a MHBECTUTOPUTE;

8. npaBunata 3a ynpaBsfieHVe Ha pUcKa;

9. Apyrn OOKYMEHTU U AaHHK, onpeaeneHun ¢ Hapeaba.

(2) 3a n3gaBaHe Ha pa3pelleHne 3a OpraHu3npaHe 1 ynpasieHMe Ha A0roBopeH oHA
ynpaBnsBaLwoTO APY>XeCTBO MNoAaBa 3asiBNeHve A0 KoMucusTa no obpaseu, opobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npwnarar:

1. npaBunaTa Ha AOroBopHMsS oHA;

2. peleHneTo Ha KOMMETEeHTHWS OpraH Ha YMnpaBnsBaWOTO [APYXecTBO 3a
OpraHusMpaHe Ha AOoroBopeH (oHA;

3. npaBunaTa 3a oLeHKa Ha nopTtdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

4. pOroBOPbLT 3a AEN03UTAPHU YCITYTU;

5. MpoCnekTbT Ha A0roBopHus (OHA M [AOKYMEHTBLT C K/yoBa MHbOpMaums 3a
NHBECTUTOPUTE;

6. NpaBunaTa 3a ynpas/ieHMe Ha pUCKa;

/. BPYM OOKYMEHTU U AaHHK, onpeaeneHun ¢ Hapeaba.

(3) Bb3 OCHOBa Ha MNpeacTaBeHMTE AOKYMEHTU KOMUCKMATA YCTaHOBSIBA AOKOJIKO Ca
CNa3eHN W3MCKBAHMSITA 3@ W3JaBaHe Ha JMUEH3, CbOTBETHO Ha paspelleHne. AKO
npeacTaBeHUTe [AaHHW WM [JOKYMEHTM Ca Henb/HU WAW HEPEeAOBHU MWW Ca  HYXHU
JOMbAHUTENHA MHMOPMaUMs WM A0Ka3aTeNCTBa 3a BEPHOCTTa Ha [AaHHWTE, KOMUCUSITA
nsnpawa coboblieHre n onpeaens CPOK 3a OTCTPAHSBAHE HA YCTAHOBEHWUTE HEMb/HOTU U
HECbOTBETCTBMA WM 3a NPEeACTaBsiHE Ha AOMb/IHUTENHA MHGOPMaUMS U AOKYMEHTU, KOWUTO
He MOXe aa 6bae No-KpaTbK OT e4AMH Mecel, M No-Ab/blr OT ABa Meceua.

(4) Ako cbobLueHreTo no an. 3 He 6bae NPUETO Ha NOCOYEHMS OT 3asBUTENS agpec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NpeACTaBsSHETO UM Teye OT MOCTaBSHETO Ha CbObLEHMETO Ha
cneuunanHo onpeaeneHo 3a uenta MACTo B CrpafaTta Ha KoMucusTa. ToBa 0bCToATENCTBO ce
yAOCTOBepsiBa C NMPOTOKOJ, CbCTaBEH OT ATbXXHOCTHU NMUa, OnpeaesieHn CbC 3anoBes Ha
npeaceaaTens Ha KoMucusaTa.

(5) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Komucusita ce npomnsHacs
Mo 3asiB/IEHMETO B CPOK A0 ABa Meceua OT Mosy4YaBaHETO My, a Korato ca 6uim nomckaHu
LOMbAHUTENHN CBEAEHUS U AOKYMEHTUM - B CPOK A0 eAuMH Mecel OT MOoJlyYyaBaHeTo UM,
CbOTBETHO OT M3TUYAHETO Ha CpoKa Mo an. 3, U3peyeHune BTopO.

(6) EQHOBpEMEHHO C WM34aBaHETO Ha NMUEH3a Ha MHBECTUMLMOHHOTO APYXECTBO U
paspeLleHNETo Ha yrnpaBnsaBaLlo APYXECTBO 3a OpraHu3MpaHe 1 yrnpasfieHWe Ha AOroBOPeEH
doHA KoMUCMSITa MNOTBBbPXKAaBa MNPOCNeKTa W AOKYMeHTa C K/yoBa MHdopMaums 3a
MHBECTUTOPUTE Ha KOMEKTUBHATa MHBECTULMOHHA CXeMa.

(7) 3a8BUTENST Ce yBEAOMSIBa NMUCMEHO 3a B3ETOTO pelleHne B 7-AHEBEH CPOK.

(8) Mpu uv3gaBaHe Ha NMUEH3 3a W3BbPLIBaHE Ha AEWHOCT KaTo WMHBECTULIMOHHO
LAPY>XECTBO, CbOTBETHO pa3pelleHne 3a OpraHu3vMpaHe M ynpaB/ieHne Ha AoroBopeH oHA
MHBECTULMOHHOTO APYXXECTBO, CbOTBETHO AOrOBOPHMAT (POHA Ce BNMCBA BbB BOAEHMSI OT
KoMucusaTa pernctsp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a hMHaHCOB HaA30p.

Yn. 13. (U3m. u pgon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) OcseH
[JaHHUTE, KOUTO Ce M3UCKBAT CbIMAcHO TbProBCKMS 3aKOH, YCTaBbT HAa WHBECTULMOHHOTO
Apy>xecTBo TpsabBa Aa cbabpXa:

1. OCHOBHMTE LEMM W OrpaHUMYeHMsiTa Ha WHBECTUUMOHHAaTa AEMHOCT, KaKTo U
MHBECTULMOHHATA MOSIMTUKA Ha MHBECTULIMOHHOTO APYXKECTBO;

2. (HoBa - 1B, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) WMHBECTULMOHHUTE
noadoHAOBE, OT KOUTO Ce CbCTOM WHBECTUUMOHHOTO APYXEeCTBO, aKO WMa TakuBa, M
WNHBECTULMOHHUTE CTpaTern1, B CbOTBETCTBME C KOUTO CE MHBECTMPAT aKTUBMTE Ha BCEKM OT



WHBECTULUMOHHUTE  noadoHAOBE, KakTo M ocobeHocTUTe MNpu  npunaraHe  Ha
WHBECTULIMOHHATa NOSIMTUKA Ha APY>XECTBOTO 3a BCEKU OT Te3n noAcdOoHAOBE;

3. (npeguwHa T. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gena Ha
WHBECTULUMUTE MO BWAOBE aKTUBM, BKIIOYMTENIHO 3@ BCEKM OT WHBECTULMOHHUTE
noacoHA0BE, OT KOMTO Ce CbCTON MHBECTULMOHHOTO APYXXECTBO, ako MMa TaKMBa;

4. (npegnwHa 1. 3, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
Bb3HarpaXxaeHUsITa U METOAMUTE 3a U3YMC/ISIBAHE HAa Bb3HArPaXKAEHUETO Ha ynpasnsiBalloTo
[PY>XECTBO, CbOTBETHO Ha YJIEHOBETE Ha CbBETA Ha ANPEKTOPUTE;

5. (npeamwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
pasnpeaeneHneTo Ha npaBaTa W 3adb/DKEHMATa MeXAy CbBeTa Ha AUPEKTopuTe Ha
APY>XECTBOTO M YNpaBnsBaLLOTO APYXECTBO,

6. (npegywHa T. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pefa 3a M34yncnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U LieHaTa
Ha asinoBeTe npu 06paTHO U3KyMyBaHe M Ha AMBMAEHTA, aKO TaKbB Ce NpeaBuXKAa;

/. (npegywHa T. 6, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
peda 3a 06paTHO M3KynyBaHe Ha [AS/10BETE W YCoBMSATA 3a CnupaHe Ha o06bpaTHOTO
M3KyrnyBaHe M 3a pa3npedensiHe Ha [AMBMAEHTA, KOraTo TaKbB € npeaBuaeH, Win 3a
PENHBECTMPAHETO My;

8. (npeaunwHa 1. 7, u3M. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosuaTa
33 3aMsHa Ha Aeno3uTapsl W MnpaBunaTa 3a OCUrypsiBaHe MHTEPecUTe Ha aKUMOHepuTe B
C/ny4Yait Ha TakaBa 3aMsiHa;

9. (npeavwHa 1. 8, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita 3a
3aMsiHa Ha YMpaB/siBallOTO [APYXECTBO M MpaBuiaTa 3a OCUrypsiBaHe WHTepecuTe Ha
aKLUMOHEpPUTE B C/llyYail Ha TakaBa 3aMsiHa.

(2) NMpaBunaTa Ha AoroBopHust ¢oHA TpsabBa Aa CbabpXKaT:

1. HaMMEHOBAHMETO Ha AOroBOPHMSA HOHA;

2. JaHHM 33 NIMLIETO, KOETO OpraHM3npa Wiav ynpaensisa A4OroBOpHUS (hOHA;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTULMOHHUTE
noacdoHA0BE, OT KOUTO Ce CbCTON AOrOBOPHUAT (DOHA, aKO MMa TakuBa, N MHBECTULIMOHHUTE
CTpaTerun, B CbOTBETCTBME C KOUTO CE MHBECTMPAT aKTUBUTE Ha BCEKM OT MHBECTULIMOHHUTE
noacdoHA0BE, KaKTO M OCOBeHOCTUTE NMpu npunaraHe Ha MHBECTULUMOHHATA MOSIMTUKA Ha
[LOrOBOPHMS OOHA 3a BCEKM OT Te3n noadoHA0BE;

4. (npeavwHa T. 3, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) OCHOBHUTE LeNu
N OrpaHMYeHMsITa Ha MHBECTUUMOHHATA AEMHOCT, KaKTO M Ha MHBECTULMOHHATA NONTHKA;

5. (npeavwHa T1. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnoBusita 1
pefa 3a U34ncnsaBaHe Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U LieHaTa
Ha asnoseTe npu 06paTHO U3KyNyBaHe;

6. (npeanwHa 1. 5, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) mMeToaM 3a
OLIeHKa Ha aKTUBUTE U MACUBUTE;

7. (npeguwHa T. 6, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npaBaTa, KOUTO
[laBaT OsnoBeTe;

8 (npepuwHa 1. 7, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
Bb3HArPaXXAEHNMETO HA YNPaBNsABALlOTO [APYXECTBO, TaKCUTE, KOUTO Ce yAabpXaT OT
ynpaBnsBaLloTo APYXeCTBO 3a npoaaxba v obpaTHO M3KynyBaHe Ha ASNOBETE, U ApYru
TAKCM, aKO TaKMBa Ce NpeaBMXAAT, KakKTo M METOAMTE 3a U3UMC/ISIBAHETO UM;

9. (npeguwHa T. 8, nsM. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npasunaTta
3a onpegensiHe Bb3HarpaxaeHWeTo Ha Aeno3unTaps;

10. (npeguwHa T. 9, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusta u
pefa 3a 06paTHO M3KynyBaHe Ha QAs10Be M YCNoBUSTa 3a CnuMpaHe Ha 06paTHOTO
N3KyrnyBaHe;

11. (npegnwHa T1. 10, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa u
pefa 3a pa3npeaensHe Ha A0X04a WY 33 PEMHBECTUPAHETO MY;



12, (npeguwHa T. 11, m3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
yCrnoBusATa 3a 3aMsiHa Ha Jeno3uTaps WM npaBunata 3a OCUrypsiBaHe WHTepecuTe Ha
nputexaTenuTe Ha ASNOBE B C/ydal Ha TakaBa 3aMsiHa;

13. (npeavwHa 1. 12, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMsHa Ha YNpaBnsBalOTO APYXECTBO W MpasBwuiaTa 3a OCUrypsiBaHe MWHTepecuTe Ha
nputexaTtenuTe Ha ASNOBE B C/ly4all Ha TakaBa 3aMsiHa.

Yn. 14. (1) W3papeHnTe OT KOMUCKMATA NULEH3 33 M3BbpPLIBaHE Ha AEMHOCT KaTo
NMHBECTULMOHHO APY>XECTBO WX pa3peLleHne 3a OpraHu3mpaHe u yrnpasfieHne Ha AOroBOpeH
(oHA MMaT AenCTBME Ha TEPUTOPUSITA Ha BCUYKM AbPXKABU YSIEHKM.

(2) Komncusita He Moxe Aa M3WCKBa KOMEeKTUMBHATa WHBECTULMOHHA cxeMa aa 6bae
€IMHCTBEHO YyrpasnsBaHa OT YNpasnsiBallo APYXeCTBO C npousxod oT Penybnuka bunrapus,
KaKTO M Aa U3MCKBA YNpaBnsBallo APYXXECTBO C MPOM3XOA OT Apyra AbpXXaBa ufieHKa Aa
ynpaXxxHsiBa AEMHOCTTa CU 4pe3 JenerMpaHe Ha AeMHOCTM Ha TepuTopusiTa Ha Penybnuka
bvnrapus.

Yn. 15. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusata
OTKa3Ba Aa M3gade NUUEH3 3a U3BbPLIBaHE Ha AEMHOCT KaTo MHBECTUMUMOHHO APYXKECTBO,
aKo:

1. yCTaBbT Ha ApPY>XeCTBOTO He CbOTBETCTBA HA 3aKOHa;

2. 3anNUCaHuAT Kanutan He OTroBaps Ha U3UCKBaHUATa Ha yn. 7, an. 1;

3. BOroBOpbLT C YNpaBisiBaWLOTO APYXECTBO HE CbOTBETCTBA HAa M3MCKBAHUSTA Ha TO3M
3aKOH M Ha aKTOBETe MO npuiaraHeTo my;

4. UneHoBeTe Ha CbBETA Ha AMPEKTOPUTE HE OTroBapAT Ha U3MCKBaHUATA Ha yn. 10;

5. nvuata, KouTo nputexasaT Npsako unn Henpsko 10 n Hag 10 Ha CTO OT rnacoseTe B
061WoTO cbbpaHne Ha MHBECTULIMOHHOTO APYXXECTBO, C AENHOCTTA WU C BIMSIHUETO CU BbpXY
B3E€MaHETO Ha peLleHne MoraT [a HaBpeasT Ha CUrypHOCTTa Ha MHBECTULUNUTE;

6. nuaTa, KoUTo npuTexasaT npsako nnm Henpsko 10 u Hag 10 Ha CTo OT rnacoeeTe B
06wWoT0 cbbpaHue, ca HanpaBuIM BHOCKM CbC 3aEMHWN CPEACTBa;

7. (vam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) genosuTapaT wam
[IOroBOPBLT C AEno3vTaps He OTroBapsAT Ha M3UCKBAHMATA Ha 3aKOHA WM Ha aKTOBETE Mo
npuiaraHeTo My;

8. NpocneKkTbT W/UAN JOKYMEHTBLT C K/o4yoBa WMHGOpMauus 3a WMHBECTUTOPUTE Ha
WMHBECTUUMOHHOTO [JPYXXeCTBO He CbOTBETCTBA Ha M3UCKBAHMATA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpunaraHeTo my;

9. CbrnacHoO 3aKoHa MN ycTaBa CuM MHBECTULMOHHOTO APYXECTBO He MOXe Ja npeanara
aKumuTe cn Ha TeputopusTa Ha Penybnuka bonrapus;

10. He ca ocurypeHn B OCTaTb4YHa CTeneH MHTepecuTe Ha MHBECTUTOPUTE;

11. ynpaBnsABaWOTO APYXECTBO HE € MONyyusio paspelleHve 3a W3BbpLUBaHE Ha
JAerHoCT cbrnacHo AupektmBa 2009/65/EO Ha EBponeiickusi napnameHT u Ha CbBeTa oT 13
tonn 2009 r. OTHOCHO KOOPAMHUPAHETO HA  3aKOHOBUTE, MOA3aKOHOBUTE Y
AAMMHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusTUSTa 3a KONEKTUBHO MHBECTUPAHE B
npexsbpanMn LeHHn kHuxa (MKUMNUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), Hapu4aHa
no-Hatatbk ,Jdupektnea 2009/65/EQ", B cBOATa Abp>kaBa YfeHKa Mo npousxoa.

(2) KomncnaTa oTkasBa Aa m3fgade paspelleHne 3a opraHvM3vpaHe M ynpasfieHMe Ha
[OroBopeH oHA, aKo:

1. 3a9BUTENAT HE OTroBaps Ha U3NCKBaHMSATA HA 3aKOHA;

2. NpaBunaTta Ha AOroBOPHWUS (POHA He OTroBapsT Ha W3MCKBaHMSTA Ha 3aKOHA M Ha
aKTOBETE MO NpunaraHeTo my;

3. (u3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3uTapsT wau
[AOroBOPbLT C AEno3vTapsl He OTroBapsAT HAa M3UCKBAHMATA Ha 3aKOHA WM Ha akKTOBeTe Mo
npuiaraHeTo Mmy;



4. NpocneKTbT M AOKYMEHTLT C KIO4Y0oBa MHQOpMaumMs 3a WHBECTUTOpUTE Ha
AOroBopHMst (hOHA He CbOTBETCTBAT HA WM3MCKBaHUSATA Ha 3aKOHA W HA aKToBeTe no
npuiaraHeTo Mmy;

5. CbrnacHoO 3akoHa WM npasBwuniata CUM AOrOBOPHUSAT (POHA He MOXe Aa npeanara
AsnoBeTe cu1 Ha TepuTopusiTa Ha Penybnuka bbnrapus;

6. He ca oCUrypeHu B AOCTaTbyHa CTeNeH NHTEpPecnTe Ha UHBECTUTOPUTE;

7. YNpaBnsBaLLoTO APY>XXECTBO HE e MOYUYNUsIO paspeLleHne 3a U3BbpLUBaHe Ha AeNHOCT
cbrnacHo Aupektmea 2009/65/EO B cBOsITa AbprKaBa YneHKa rno npou3xoa.

(3)B cnyvyante no an. 1, 7. 1 -4, 7 n 8, CbOTBETHO NO an. 2, T. 2, 3 U 4 KOMUCKATA
MOXe [a OTKaxe [Aa u3gage NUuUEeH3, CbOTBETHO paspelleHne CaMO aKo 3asiBUTENAT He e
OTCTPaHW/I HECLOTBETCTBMATA WM He € nNpeacTaBuil  U3UCKyeMuTe [OKYMEHTU B
onpeeneHnst 0T Hesl CPOK, KOMTO He MOXe Aa 6bae No-KpaTbK OT eanH MeceLl.

(4) OTKa3bT Ha KOMUCKSATA Ce MOTUBUPA NMUCMEHO.

Yn. 16. B ciyyante Ha oTkas no yn. 15 3aaButensat Moxe Ja Hanpasu HOBO UCKaHe 3a
n3gaBaHe Ha NMLUEH3, CbOTBETHO pa3peLleHre He Mo-paHo OT 6 Meceua OT BAIM3aHETO B cuna
Ha peLleHneTo 3a OTKas.

Yn. 17. (1) AreHumsita NO BNMUCBaHUSITA BMUCBA WMHBECTULMOHHOTO APYXECTBO B
TbProBCKUS PEerucTbp, Cea Kato 1M 6bae NpeactaBeH CbOTBETHUST NIMLEH3, M3d4adeH OT
KoMucusTa.

(2) VIHBECTULUMOHHOTO APYXECTBO YBeAOMSIBA KOMUCUSITA 3a BMUCBAHETO B 7-AHEBEH
CPOK OT U3BbPLLUBAHETO My.

Yn. 18. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) NpomsHa B NpaBuiaTa, CbOTBETHO B yCTaBa Ha
KONEeKTUBHA MWHBECTMLUMOHHA CXeMa, 3aMsiHa Ha [Jeno3vTaps W Ha YnpassiBawoTo
APY>XXeCTBO, NpOMsiHa B NpaBuiata 3a YrpaBfieHWe Ha pucKa, MnpaBuiaTa 3a OUeHKa Ha
noptdeina u 3a onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE W MPOMsIHA B AOroBopa 3a
Aeno3uTapHn ycryrn ce gonycka cnes oaobpeHve oT 3aMeCcTHUK-NpeaceaaTens.

(2) 3a n3pasaHe Ha ogobpeHune no an. 1 ce noaasa 3asBneHne no obpasel, oaobpeH oT
3aMeCcTHUK-npeaceaaTens. 3aMeCcTHUK-npeaceaaTendaT wu3gaBa WMAM OTKa3Ba [Ja u3gaje
oaobpeHneTo no an. 1 B 14-gHeBEH CPOK OT Mosly4YaBaHe Ha 3asiBIEHUETO C NPUIOXEHUSTA
KbM HEro, a ako ca MOUCKaHW AOMb/HUTENHM MHDOPMaUnS U AOKYMEHTU - OT NOJTy4aBaHETO
nM.

(3) Bb3 ocHOBa Ha NpeacTaBeHUMTe AOKYMEHTW 3aMeCTHUK-NpeaceaaTensT YCTaHOBSIBA
[JOKONMKO Ca CraseHn U3NCKBaHWSTa 3a W3[aBaHe Ha WUCKaHOTO opaobpeHne. AKo
npeacTaBeHUTe [daHHW UM [OKYMEHTM Ca HEMbJHW WM HepeaoBHM WM € HyXHa
AOMb/HUTENHA MHMOPMaLMs, 3aMeCTHUK-NpeaceaaTensaT m3npawa cboblieHne n onpeaens
CPOK 3@ OTCTpaHsiBaHe Ha YCTaHOBEHWUTE HEeMbAHOTM W HEeCLOTBETCTBUS WM 3a
npefocTaBsiHe Ha AONbHUTENHA MHGOPMaUNS U OKYMEHTH.

(4) Ako cbobLueHreTo no an. 3 He 6bae NPUETO Ha NOCOYEHMS OT 3asBUTENs agpec 3a
KOpPeCMNOHAEHLUMS, CPOKBLT 3a OTCTPaHsiIBaHE Ha HEMbHOTU U HECbOTBETCTBUSA, CbOTBETHO 3a
npeacTaBsHe Ha AOMbJHUTENHa MHMOpPMauMs W JOKYMEHTM Teye OT MOCTaBSAHETO Ha
CbObLIEHNETO Ha CreumanHo onpedeneHo 3a uenTa MSACTO B crpagaTta Ha KoMucuaTa. Tosa
06CTOATENCTBO Ce yAoCToBepsiBa C NMPOTOKO/, CbCTaBeH OT ATbXXHOCTHU Nvua, onpeaeneHu
CbC 3anoBe/ Ha 3aMeCTHUK-npeaceaaTens.

(5) 3aMecTHUK-NpeaceaaTensT OTKa3Ba Aa u3gage opobpeHve no an. 1, ako He ca
Cna3eHu W3MCKBaHWSITa Ha 3aKOHA WM Ha aKToBeTe MO MNpuiaraHeTo My WM He ca
OCUIypeHN MHTepecuTe Ha uHBecTuTopuTe. OTKasbT ce MOTMBMPA NMUCMEHO.

(6) 3aaBUTeNsT ce yBeAOMSIBA NMMCMEHO 3a B3ETOTO pelleHne B TPUAHEBEH CPOK.

(7) AreHumsiTa no BNMCBaHUSITA BMMCBA B TbProBCKUSI perMcTbp NpoMsiHaTa B yCTaBa Ha
WMHBECTULIMOHHOTO [PYXeCTBO Cfned MpeacTaBsHE Ha 0A0bpeHMeTO Ha  3aMeCTHUK-
npeacenaTens.

Yn. 19. (1) Komucusita OTHEMA M3AaAEHUS NNLEH3, aKO MHBECTULIMOHHOTO APYXXECTBO:



1. He 3anoYHe Aa M3BbPLIBA CbOTBETHATa AENHOCT B CpoK 12 Meceua OT usaaBaHe Ha
NNLIEH3a, M3PUYHO CE OTKaXe OT M3AAAEHUS TMLIEH3 UM HE € U3BbPLIBANO AEMHOCT NoBeYe
oT 6 MeceLa;

2. B NpoAb/XeHNe Ha 6 nocreaoBaTesiHM Mecela cpeHOMeceYHaTa HETHa CTOMHOCT Ha
akTmeuTe e no-mManka ot 500 000 n..;

3. e npeacTaBuiIO HEBEPHWU AaHHM, KOUTO Ca MOCIY>XUM KaTO OCHOBaHWE 3a u3gaBaHe
Ha NMUeH3a;

4. NnpecTtaHe fa OTroBaps Ha ycnoBusiTa, Npu KOUTO € U34AJEH JILEHSLT;

5. He OTroBaps Ha M3MCKBaHWUSTA 3a IMKBUAHOCT, NpeasnaeHn B Hapeaba;

6. rpybo nnmM CcMCTEMHO HapyliaBa pa3snopeabuTe Ha TO3M 3aKOH MM Ha aKTOBETE Mo
NpWIaraHeTo My.

7. He e u3bpano HOBO YMpaBMsBalWlO APYXECTBO MM He ce e npeobpasysasno B
cnyyamte no yn. 157, an. 1, 1. 2.

(2) Komncusita oTHEMa M34AAEHOTO paspelleHre 3a OpraHusvMpaHe W ynpasieHue Ha
[0rosopeH ¢oHa:

1. ako B MpoAb/HKEHWE Ha efHa roavHa OT MoJslyYyaBaHe Ha pas3pelleHMeTO HeTHaTa
CTOMHOCT Ha aKkTMBUTE Mo 6anaHca Ha AoroBopHust ¢hoHA He aocturHe 500 000 nB.;

Z.Bcnydantenoan. 1, 1.1-5un7;

3. aKo ToBa Ce Hanara 3a 3almTa Ha MHTepecuTe Ha MHBECTUTOpUTE.

Yn. 20. Komucusita nybnmkyBa Ha MHTEPHET CTpaHULaTa CU AEWCTBALUMTE 3aKOHOBU U
NOA3aKOHOBM pa3nopeabu W  aAMUMHUCTPATMBHM nNpoueaypu, KOUTO Ca CBbp3aHu C
yupeasBaHeTo M (PyHKLUMOHMPAHETO Ha KOMEKTMBHATa MHBECTMUMOHHA CXeMa, Ha 6barapcku
M Ha aHIIMNCKN €3KK M NPU NPOMSIHA ' aKTyannsnpa CBOEBPEMEHHO.

MnaBa Tpeta
nyYybJINYHO NPEANATAHE U OBPATHO U3KYIMYBAHE HA

AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMA

Yn. 21. (U3m. n pon. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) (1)
KonekTvBHaTa MHBECTULIMOHHA CXEMA € 3aJb/hKeHa NOCTOSHHO Aa npeanara As10BeTe U Ha
MHBECTUTOPUTE MO EMUCMOHHA CTOMHOCT, OCHOBaBalla Ce Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
M MO MUCKaHe Ha npuTexaTenute Ha AS/0Be Aa MM M3KynyBa MO LieHa, OCHOBaBalla ce Ha
HeTHaTa CTOMHOCT Ha aKTMBMTE, MpW YCNOBUSE M MO pea, ONpeaeneHn B TO3WU 3aKOH, B
AKTOBETE MO MpWaraHeTo My U B yCTaBa, CbOTBETHO B MpaBuiaTa Ha AOroBOpHUS oHA,
OCBEH B Ciyyasi no yn. 22, an. 1, 3 mn 5.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) EMUCMOHHaTa CTOMHOCT U
LeHaTa Ha obpaTHO M3KyMyBaHe Ce M34YMCNsSiBaT OT AEn03uTapsl MM OT YMpaB/siBallOTO
LPY>XeCTBO NoJ KOHTPO/Sa Ha Aeno3uTaps.

(3) EMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe ce OnpeaensiT Han-Manko
[Ba NMbTW CEAMMUYHO Ha paBHW MHTEPBAsM OT BPEME.

(4) (Bon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeaBuaeHoO B
yCTaBa, CbOTBETHO B MpaBufiaTa Ha KONEKTMBHATA WMHBECTMUMOHHa CXema, eMUCMOHHaTa
CTOMHOCT MOX€ [Aa HaABWlIaBa HETHaTa CTOMHOCT Ha aKTMBUTE Ha AaNn C pa3Mepa Ha
pasxoauTe Mo €MUTUPAHETO. MaKCMManHUSIT pa3Mep Ha pasxoauTe MO EeMUTMPAHETO ce
onpefens B yCTaBa, CbOTBETHO B NMpaBuiaTa Ha KOMEKTMBHATA MHBECTULMOHHA CXema.

(5) (Bon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeaBuaeHoO B
yCTaBa, CbOTBETHO B MpaBWIaTa Ha KOJIEKTMBHATA MHBECTMUMOHHA CXeMa LeHaTa Ha
obpaTHO M3KynyBaHe MOXe fa 6bAe MO-HMCKa OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha AN C
pa3Mepa Ha pa3xoauTe no obpaTHOTO U3KynyBaHe. MakCMManHUAT pa3Mep Ha pa3xoauTe Mo
06paTHOTO M3KynyBaHe Ce Oonpeaens B yCTaBa, CbOTBETHO B MpaBwuiaTa Ha KONEKTMBHAaTa
MHBECTULMOHHA CXeMa.



(6) 3apgbmKeHMeTO 3a 06paTHO M3KyrnyBaHe Ce M3Mb/HABa B Cpok A0 10 gHmM oT
NMUCMEHOTO NpeasiBsiBaHe Ha MCKAHETO M MO LieHa, OCHOBaBalla Ce Ha LeHaTa Ha obpaTHo
N3KynyBaHe 3a HaW-6/1M3Kkna AeH, cneaBall AeHsl, B KOUTO € HanpaBeHO UCKaHETO.

(7) BCMUkM NOpbYKM 3@ MOKYMKa Ha AS/I0BE HAa KONEKTUBHA MHBECTUMLMOHHA CXema U
BCUYKM MOPBYKM 3a 0BpaTHO M3KYyNyBaHe Ha HEMHW AANOBE, MOMYyYEHU B Mepuoda Mexay
[Be AaTW 3a U34YMCSBaHMS Ha EMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO U3KyrnyBaHe, ce
M3MbJIHSBAT MO eAHa U Cbllla CTOMHOCT.

(8) (Qon. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KonekTuBHaTa
MHBECTMUMOHHA CXeMa u34aBa, nNpoaaBa W uM3KynyBa obpaTHO CBOMTE ASMOBE 4pes
YyNpaBnsiBaWoTO APY>XECTBO Bb3 OCHOBA Ha NMUCMEH AO0roBOp C K/MEHTa Npwu YCNOBUSA U MO
pea, onpeneneHun c Hapeaba.

(9) YnpaensBawWoOTO [APYXeCTBO nNpeaocTaBs 33 BNUCBaHE B HauMOHanHaTa
perucTpaumoHHa cuctema, BoaeHa oT ,LleHTpaneH peno3utap" - A, uwHdopmauus 3a
HOBOEMUTMPAHUTE N 0BPATHO U3KYMEHUTE ASNOBE, KaKTO M 3a nunuaTta, 3aKynuau asnoBe u
4YMUTO ASN10BE Ca 06PaTHO M3KYMEHMW.

Yn. 22. (1) KonekTuBHaTa MHBECTULIMOHHA CXEMA MOXE BPEMEHHO Aa cnpe obpaTHOTO
N3KyrnyBaHe Ha AS/I0BETE CV NPW YC/I0BMSTA M NO pefa, NpeaBuAeHN B YCTaBa, CbOTBETHO B
npaBuiata, HO CaMO B W3K/IUUTENHW Cllyyan, ako obcTosTencrBsata ro HanaraT M
CNUPaAHETO € OornpaBAaHO C Orfleq Ha WHTEpecuTe Ha MpuTexaTenute Ha AsfoBe,
BK/TIOUUTENHO B CNIeAHUTE CyYau:

1. xoraTo Ha perynvpaH nas3ap, Ha KOWTO CbLIECTBEHA YacT OT aKTMBUTE Ha
KONEKTUBHATA MHBECTMLMOHHA CXEeMa Ca [AOMyCcHaTWM WAM Ce TbpryBaT, CKIHOYBAHETO Ha
COENKN € npeKpaTeHo, CrPSIHO WX € MOAJIOKEHO Ha OrpaHNYeHNE;

2. Korato He MoraT Aa 6baaT OUEeHEeHW MPaBWMIHO aKTUBUTE MNM 3aAb/DKEHMsTa Ha
KONEKTUBHATA MHBECTMLUMOHHA CXEMa WM TS HE MOXe Ja ce pasnopexaa € Tax, 6e3 aa
yBpeau MHTepecuTe Ha NpuTeXaTenuTe Ha AsoBe;

3. KOraTo Cce B3eMe peLleHVe 3a npekpaTsiBaHe uin npeobpasyBaHe Ype3 C/IMBaHE UK
BIMBAHE Ha KOSIEKTMBHATA MHBECTMLMOHHA CXeMa Npu YCnoBuATa M MO peda Ha rnasa
yeTupuHageceTa.

(2) B cnyyaute no an. 1 konekTuBHaTa MHBECTMLMOHHA CXEMA yBEAOMSBA KOMUCKATA U
CbOTBETHUTE KOMMETEHTHM OPraHM Ha BCUYKM [AbPXaBM UYNEHKW, B KOWUTO npeanara
AANI0BETE CW, 3@ B3ETOTO pelleHne A0 Kpas Ha paboTHUS AeH, CbOTBETHO yBeAOMSsiBa 3a
Bb30OHOBSIBAaHE Ha 06paTHOTO M3KyrnyBaHe A0 Kpasi Ha paboTHUS AeH, npeaxoxxaaly
Bb306HOBSBAHETO.

(3) Mpun B3eMaHe Ha pelleHne no an. 1 KonekTMBHaTa MHBECTULMOHHA CXeMa € ANTbXHa
[a NpeycTaHoBKN He3abaBHO M M34aBaHETO Ha AS/10BE 3@ CPOKa Ha BPEMEHHOTO CrupaHe Ha
06paTHOTO U3KyMNyBaHe.

(4) KonekTnBHaTa MHBECTULMOHHA CXeMa, CbOTBETHO YMNPaBNsBaLOTO APYXXEeCTBO Ca
LTBXHW 4@ YBEAOMAT NpuUTeXaTenuTe Ha AS/I0BE B C/lydamTe Mo an. 1 3a B3eTOTO pelleHne
3@ CcnupaHe Ha o06paTHOTO W3KynyBaHe, KaKTO M Mpu NOCNeABallo pelleHne 3a
Bb3CTaHOBsIBAHETO My. KOnekTuBHaTa MHBECTUUMOHHA CXeMa, CbOTBETHO YMNpaBsiBaLLOTO
[APY>XECTBO, OMOBECTSIBA Ha MHTEPHET CTPaHMLATa CU PELLEHMETO 3a CnNMpaHe Ha obpaTHOTO
N3KyrnyBaHe, CbOTBETHO 3a Bb30OHOBSBAHETO My, @ KOrato As/oBeTe My Ca MNpUETM 3a
TbProBusa Ha perynupaH nasap, cneasa Aa YBeAoMM M Nasapa B Cpoka no an. 2.

(5) KoMucusiTa B3eMa pelleHne 3a CNMPaHEeTo Ha 06paTHOTO U3KYMyBaHe, B Cly4Yai ye
NHTEpecuTe Ha NpUTeXaTenuTe Ha AS/10BE WM Ha Nasapa ro Hanarar.

Yn. 23. (1) MNpaBunaTta 3a M34YMCNISBaHE Ha HETHAaTa CTOMHOCT Ha aKTUBUTE Ha
KOJIEKTMBHATA MHBECTULMOHHA CXEMA, KAaKTO M NMpaBuiaTa 3a M34nCisiBaHe Ha eMUCMOHHATa
CTOMHOCT W LieHaTa Ha 0b6paTHO M3KynyBaHE Cce ONpeaensT B yCTaBa, CbOTBETHO B NpaBuaTa
Ha KONIeKTMBHaTa MHBECTULIMOHHA CXeMa.



(2) VI3uckBaHMATa KbM MpaBuiaTa 3a onpefensHe Ha HETHATa CTOMHOCT Ha aKTUBUTE,
€MUCMOHHATa CTOMHOCT M LiEHaTa Ha 06paTHO M3KYMyBaHE Ha KOMEKTUBHATA MHBECTULIMOHHA
cxeMa ce onpeaensT ¢ Hapeaba.

(3) PasnpeneneHVeTo W  PEeMHBECTUPAHETO Ha peanusupaHuTe npuxogu OT
KONEKTUBHATA MHBECTMLIMOHHA CXEMA CE U3BbPLLBAT CbIMACHO YCTaBa, CbOTBETHO MpaBMNaTa
Ha KONEKTMBHATA MHBECTULMOHHA CXeMa.

Un. 24. (1) KonekTvBHaTa MHBECTULMOHHA CXEMa HsIMa MpaBO Ja eMUTUpa [AS/I0BE,
YMATO EMUCMOHHA CTOWHOCT HE € M3LAJIO 3an/aTeHa.

(2) OrpaHu4yeHreTo no an. 1 He ce Npunara B ClyyauTe Ha pasnpeaerneHne Ha asnose
KaTo GOHYCW MpW YCNoBUS WM MO ped, NPeABUAEHU B YCTaBa, CbOTBETHO B MpaBuWiaTa Ha
KONEKTUBHATa MHBECTULIMOHHA CXEMA.

FnaBa Tperta ,a"
BOPCOBO TbPIrYBAHU ®OHOOBE

(HoBa - 1B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.)

Yn. 24a. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KonekTuBHa
MHBECTMLMOHHA CXeMa MOXe Aa MOUCKa U3AaAeHUTe OT Hest akuun unu asnose aa 6vaar
JOMyCHATU [0 TbproBusl Ha perynupaH nasap no 4i. 73 OT 3akoHa 3a na3apute Ha
(PUHAHCOBM MHCTPYMEHTM MM Ha MHOroCTpaHHa cucTeMa 3a Tbproeus no § 1, T. 19 or
AOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (UMHAHCOBU WHCTPYMEHTH,
CbOTBETHO Aa Ce TbpPryBaT Ha TaKbB Mas3ap, ako Ca Crna3eHn cregHuTe M3NCKBaHWS:

1. akuMuTe nnKn AanoBeTe Cce TbPryBaT Ha CbOTBETHWUS Maslap npe3 usnaTa TbprosBcka
cecus Ha nasapa;

2. CK/IIOYEH e [O0roBop C MOHE eauMH MapKeT-MeWKbp 3a akuuuTe WM ASoBETE,
ocurypsiall noaabpxaHe Ha 6opcoBa LeHa Ha akuuMuTe WAn ASNOBETE, KOSITO He ce
pasnnyaBa 3HAYMTESNIHO OT HEeTHaTa CTOMHOCT Ha aKTMBMTE, CbOTBETHO OT MHAWKaTMBHaTa
HETHa CTOMHOCT Ha aKTUBUTE.

(2) KonekTMBHaTa MHBECTULIMOHHA CXEeMa, KOSITO M3MbJIHSIBA M3WCKBaHMSITA Ha an. 1,
BKJ/IlOYBA B HaMMEHOBAHMETO CW, B yCTaBa, CbOTBETHO B NpaBwiaTa, NpocnekTa, AOKyMeHTa
C K/oYoBa MHGOPMaUMsl 3a MHBECTUTOPUTE, KaKTO M B MapKETUHroBUTE CU CbOOLLIEHMS
0603Ha4eHneTo ,,60pcoBO TbpryBaH oHA".

(3) KonekTBHa MHBECTULIMOHHA CXeMa, KOATO He M3MbJIHSBA M3MCKBaHWATa Ha an. 1,
He MOXe Aa M3Mnon3Ba B CBOETO HaMMEHOBaHWe, B YCTaBa, CbOTBETHO B MNpaBunaTa,
npocnekTa, JAOKYMEHTa C KoyoBa MHBOpMaums 3a WHBECTUTOpPUTE, KakTo W B
MapKETUHIOBUTE CU CbObLLEeHNS 0603HaYeHMETO MO an. 2 UK ApYrM paBHO3HAYHM AYMWU Ha
6brapcky UM Ha YyXza e3uK.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyan 4ye
nNpuaobMBaHETO Ha akUMM UM AsnoBe Ha 6OpcoBO TbpryBaH (OHA NMpU M34aBaHETO MM e
OrPaHNYEHO CaMO [0 WMHCTUTYLMOHANHN MHBECTUTOPW, YNPaB/siBallOTO APYXXeCTBO TpsibBa
[a 3a8BW MpUEMaHe Ha eMUCUsITa aKuMM WM OSN0BEe Ha KONEKTMBHATa MHBECTULMOHHA
CXeMa 3a TbproBus Ha perynmpaH nasap no 4. 73 oT 3akoHa 3a nasapute Ha MHaHCOBM
NHCTPYMeHTU B 30-AHEBEH CPOK OT HA4anoTO Ha NpeanaraHeTo Ha Te3u akuuMn Unu AsnoBe.
AKO B AByMeCeY€eH CpOK OT HayanoTo Ha npeanaraHeTo Mo U3peyeHne MbpBO akuuMuTe Mnn
Asnosete He 6baaT AONyCHATU 4O TbProBUSl Ha perynvpaH nasap, orpaHWyeHusiTa OTHOCHO
MHBECTUTOPUTE, KOUTO MOraT Aa 3aKynsiT akuMn unu AssioBe, He ce npunarar.

Yn. 24B. (HoB - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) O6paTHOTO
M3KynyBaHe Ha akuuu unu asnose Ha 6opcoBo TbpryBaH (oHA MOXe Aa 6bae orpaHuyeHo
[0 onpeaeneHa KaTeropusi UHBECTUTOPU W/Unu 3a onpeaeneH MMHUManeH 6poin akumm uam
AsnoBe.

(2) B cnyyanTe no an. 1, ako e Hanmue CbLUeCTBEHO OTK/IOHeHMe OT 6opcoBaTa LieHa Ha
aKumMuTe Unu aanoseTe Ha 60pCcoBO TbpryBaHus OHA, B T. Y. MpU CMyLUEHWS Ha Masapa,
BKJIIOUUTENHO NPU NIUNCa Ha MApKET-MENKbP, OrpaHMYeHMsITa 3@ 06paTHO M3KynyBaHe no arn.



1 He ce npunaraT. lNpu HacTbNBaHe Ha YCNOBME, MPWU KOETO OrpaHMyeHusiTa 3a obpaTHO
U3KyrnyBaHe He ce npwnaraT, ynpasisiBaloTo APY>XeCTBO Ha 60pcoBO TbprysBaHus (OHA
He3abaBHO yBeAOMsiBa perynMpaHus nasap Wim onepaTtopa Ha MHOrocTpaHHaTa cucTeMa 3a
TbProBusi, Ha KOUTO aKUMUTE WK OAN0oBETE Ce TbpryeaT, 3a ToBa 06CTOATENCTBO M 3a
Bb3MOXHOCTTa BCEKM MHBECTUTOP Aa 3asiBu 06paTHO M3KynyBaHe.

(3) 3annawaHute oT MHBECTUTOPUTE pa3xoam 3a 06paTHO M3KynyBaHe B Cly4as Mo ar.
2 He TpsbBa fda ca B pa3Mep, KOWTO MpensiTcTBa WM CbLUECTBEHO 3aTpyAHsiBa
OCbLLECTBABAHETO Ha M3KynyBaHe Mo an. 2.

Yn. 24r. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbiaHUTENHU
M3NCKBaHMS BbB Bpb3Ka C 60pCcOBO TbpryBaHuTe hOHAOBE Ce onpeaensT ¢ Hapeaba.

MhaBa yeTBbPTA

OobLLUN USNCKBAHUA

Yn. 25. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3utapsitT, KakTO M YNEeHOBETE Ha
yNpaBUTENTHUTE N KOHTPOSIHUTE My OpraHu He MoraT Aa 6baaT eaHo U CbLO WAK CBbP3aHO
NMue € ynpasnsBaLloTO APYXECTBO, C Y/IEHOBETE Ha YNPABUTE/THUTE WU KOHTPOIHUTE My
opraHu unm ¢ nuuata no 4n. 10 unm ¢ Apyro nvue, KOETO U3MbIHABA YNPaBUTENHU (YHKLUN
B WMHBECTULMOHHOTO APYXXECTBO, KaKTO W C JiMua, KOUTO KOHTPO/IMpPaT WMHBECTULMOHHOTO
LPY>eCTBO.

(2) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNpn usnbiaHeHne Ha
3aAb/DKEHUSITA CUM  [AEnO3NTapsT [eWCTBa HEe3aBUCMMO W eAMHCTBEHO B MHTEpeC Ha
npuTexaTenuTe Ha AsAN0Be B KONEKTUBHATA MHBECTULIMOHHA CXema.

Yn. 26. (U3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) AoroBopbT C
yNpaBnsBaLloTo APYXeCTBO Moxe Aa 6bae npekpaTeH OT MHBECTUMUMOHHOTO APY>XECTBO C
TpUMeceyHo npeamsBecTue cnes ofobpeHne OT 3aMeCTHUK-MpeaceaaTens Ha 3aMsHaTa Ha
ynpaBnsBaLLlOTO APYXECTBO.

(2) Npwn pas3BansHe Ha JorosBopa MO an. 1 OT MHBECTUUMOHHOTO APYXECTBO Nopaau
Hensnb/IHEHME HAa 3aA4b/DKEHUSITA Ha YNPaBisiBalOTO APYXXeCTBO NOCIeAHOTO npekpaTsisa
He3abaBHO YNpaBfIEHMETO Ha AEMHOCTTA Ha MHBECTULMOHHOTO ApYXecTBo. 1o cktouBaHe
Ha [OroBop C [pyro YMpaBnsBallO [APYXeCTBO WM [0 npeobpasyBaHETO Ha
WHBECTULMOHHOTO [PYXECTBO 4pe3 C/MBaHe WM BAWBAHE YMNPAaBUTENHUAT OpraH Ha
MHBECTULIMOHHOTO APYXXECTBO U3BbPLLBA MO M3K/IOYEHWNE YNPaBUTENHM AENCTBUS 3@ NEPUOL,
He Mo-Ab/Sblr OT TPU MeceLa.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNpn oTHEMaHE Ha NMLIEH3a
3a M3BbPLUBAaHE Ha AEMHOCT, MpWU NpeKpaTsiBaHe MM 06sIBABaHE B HECLCTOSITENHOCT Ha
yNpaBnsiBalWoTO APYXeCTBO, KOETO ynpasnsiBa [AoroBopeH QoHAa, TO npekpaTssa
ynpasneHveTo Ha ¢hoHAa 1 He3abaBHO npejaBa Ha Aeno3vTaps Ha oHAa usanata HaauyHa
npyu Hero uHgopMaums U OOKYMEHTauusi BbB Bpb3Ka C YyrpaeneHUeTo Ha doHga. [o
CK/IlOYBaHe Ha [OroBOp C ApYro YnpassBalio APYXECTBO WM A0 npeobpasyBaHETO Ha
doHAa ype3 cnvMBaHe WM BAMBaHe AEenOo3uTapsaT M3BbpLUBa MO U3K/IKOYEHME YrpaBUTENHU
[ENCTBMS 3a Nepuoa, He No-Ab/Tbr OT TPU Mecela.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ZloroBopbT € Aeno3uTaps
MOXe Aa 6bae npekpaTeH OT MHBECTULMOHHOTO APYXKEeCTBO, CbOTBETHO OT YNpaBnsBalloTo
LPY>XeCTBO, 3a CMETKa Ha A0roBopHus (hOHA C TPMMECeYHO npeau3BecTue cnes oaobperue
OT 3aMeCTHUK-NpeaceaaTens Ha 3aMsaHaTa Ha Aeno3uTaps.

Yn. 27. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 or 2013 r.,, B cuna ot 20.12.2013 r.) WMHBECTUUMOHHOTO QAPYXECTBO, KaKToO W
yNpaBnsBaLlloOTO APYXECTBO U AEMNO3MTapAT, KOrato AEMCTBAT 3@ CMETKA Ha KOJIEKTMBHATa
MHBECTULMOHHA CXeMa, He MoraT [a Mon3BaT 3aeMu OCBEH B crlyyauTe rno an. 2 u 3.

(2) KonekTnBHaTa MHBECTMLMOHHA CXeMa Moxe Aa npuaobvea 4yaecTpaHHa BanyTa
NnoCpeacTBOM KOMMEHCALUMOHEH 3aeM Npu YCII0BUS, onpeaeneHn ¢ Hapeaba.



(3) 3amecTHuK-NpeaceaaTensaT MOXe Aa paspelln Ha KonekTUBHaTa WHBECTULMOHHA
CcXeMa Aa nonsBa 3aeM Ha CToMHocT A0 10 Ha CTO OT aKTMBWUTE M, aKO eAHOBPEMEHHO Ca
N3MbHEHW CNEQHUTE YCNOBUS:

1. 3aeMbT e 3a CpPoK, He MO-Abfbr OT TP Meceua, N e HeobxoaMM 3a MOKpUBAHE Ha
3ab/DKEHNSATA NO 06pPaTHOTO M3KynyBaHe Ha AS/IOBETE HA CXeMarTa;

2. yCnoBusiTa Ha AOroBopa 3a 3aeM He ca Mno-HebnaronpusiTHM OT obuyanHuTe 3a
nasapa W YyCTaBbT WM MNpaBuiaTta Ha KOSMEeKTMBHATA MHBECTUUMOHHA CxXxeMa aoryckaT
CK/IFOYBAHETO HA TaKbB AOrOBOP.

(4) 3aMeCcTHUK-NpeaceaaTensT u3gasa UM OTKasea da M3daje paspeLlleHneTo no an. 3
no peda Ha 4n. 18, an. 2 - 6.

(5) OenctBusita, M3BbLPLUIEHN B HapylleHWe Ha an. 1, ca HeAeMCTBMTENHM CrpsIMO
npuTexaTenuTe Ha AssoBe.

Yn. 28. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r.,, B cuna ot 20.12.2013 r.) WMHBECTUMUMOHHOTO [APYXECTBO, KaKTo W
yNpaBnsBaLlOTO APYXECTBO UM AENO3MTapAT, KOrato AEMCTBAT 3@ CMETKA Ha KOMIEKTMBHATa
MHBECTULMOHHA CXeMa, He MoraT Aa NpeaocTaBaT 3aemMu, HUTO Aa 6baaT rapaHTu Ha TpeTu
nvua.

(2) OenctBusita, M3BbPLUIEHN B HapylleHWe Ha an. 1, ca HeAenCTBMTENHM CrpsIMO
npuTexaTenuTe Ha AssoBe.

(3) He3aBncMMO OT orpaHuyeHuaTa no an. 1 nuuarta no an. 1 moraTt ga npuaobueat
NPEXBbPASEMU LIEHHU KHWXA, WMHCTPYMEHTW Ha MapuyHWUS nasap wau Apyru (uHaHCOBU
WMHCTPYMeHTN no un. 38, an. 1, 7. 5, 7, 8 1 9, B ciyyaute KoraTto CTOMHOCTTA UM He €
Hamnb/IHO MU3nnaTeHa.

Yn. 29. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHOTO
APYXXECTBO, KaKTO W YNpaBsaBallOTO [PYXECTBO M [eno3uTapsT, Korato W3BbpLliBaT
JENHOCT 3a CMETKA Ha KOJIEKTMBHATa MHBECTMUMOHHA CXeMa, He MoraT fJa CK/IoyBaT
[OroBop 3a KbCW Npoaaxbu Ha NpexBbpnsieMU LEHHWU KHUXKA, MHCTPYMEHTUM Ha MNapu4yHus
nasap win Ha apyrm GUHAHCOBM MHCTPYMeHTM no un. 38, an. 1, 1.5, 7,8 mn 9.

Yn. 30. (1) Bb3HarpaxxaeHMETo U pa3xoauTe, KOMTO YNpaBAsBalloTO APYXXeCTBO MMa
NpaBo Aa HA4MCsBa 3a CMeTKa Ha KONEKTMBHATA MHBECTULIMOHHA CXeMa, KakTo U MeToauTe
3@ U34YMC/IeHME Ha TOBa Bb3HArpaxaeHwe ce onpedensat Mnpu ycnoBuaTa M MO peaa,
onpeneneHyu B TO3W 3aKOH, B aKTOBETE MO MNpwiaraHeTo My WM B YyCTaBa, CbOTBETHO B
npaBunaTa Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa.

(2) YnpaBnsiBalo ApY>KeCTBO He MOXe Aa Cbbupa Takcu, KOUTO He ca NpeaBuaeHU uu
HaABulIABaT pa3Mepa Ha npeaBuaeHUTe B YCTaBa Ha WMHBECTUUMOHHOTO [pPYXeCTBO,
CbOTBETHO B MpaBuiaTa Ha AOroBOPHUS (DOHA TaKCW.

Yn. 31. VIHBECTMUMOHHOTO APYXECTBO HE MOXE [a YMpaXHsBa KOHTPOS BbPXY
YyNpaBnsBaLloTo ApPY>KECTBO.

Yn. 32. (U3m. u gon. - B, 6p. 21 ot 2012 r.) (1) (MpeanwweH TekcT Ha yn. 32 - 1B, 6p.
21 ot 2012 r.) MHBECTULUMOHHOTO APYXECTBO W YNpaBfsiBallOTO [APYXECTBO npuemar
npaBuna OTHOCHO JIMYHUTE CAENKM HA YNEeHOBETE Ha CbBETA Ha AUPEKTopuUTE Ha
WMHBECTULUMOHHOTO APYXXECTBO, CbOTBETHO Ha UY/IeHOBETE Ha YMNpPaBUTENHW WM KOHTPOSHU
OpraHu Ha ynpasnsBalOTO APY)XXeCTBO, KOUTO rapaHTMpaT, yYe HaMma aa 6baat CKI4YBaHu
JIMYHW COENKU UKW NoAAbpPXKaHW MHBECTULUMM OT Te3u Nvua, NOo3BONSBalLM UM 3ae[HO Unn
NOOTAENHO Aa YNpPaXKHSBAT CbLUECTBEHO B/IMSIHME BbPXY EMUTEHT, UAK KOUTO Buxa aosenu
[0 KOH(NMKT Ha WHTEpecn, Wan ca pesynTtaTt Ha 3noynotpeba ¢ MHdopMaumsl, KoATO ca
npuaobunm BbB Bpb3ka C NpodecMoHanHaTa CcM AEMHOCT MO CMUCbNA Ha 3akoHa cpelly
nasapHuTe 310ynoTpebu ¢ PUHAHCOBN NHCTPYMEHTH.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) MHBECTUUMOHHOTO APY>XXeCTBO MpueMa u npunara
MONUTMKA 3a Bb3HArPaXXAEHUSATa Ha NvuaTta, KoMTo paboTaT 3a Hero.

Yn. 33. (Jon. - 4B, 6p. 21 ot 2012 r.; u3Mm., 6p. 109 ot 2013 r., B cuna ot 20.12.2013
r.) ApyrM W3UCKBaHMSI KbM AEMHOCTTa, CTPYKTypaTa Ha aKTMBUTE W MNacuMBUTE U



NMKBUAOHOCTTA HA KOMEKTMBHATa MHBECTUMLUMOHHA CXEMa, HAacoYeHM KbM 3aliMTa Ha
WHTEPECUTE Ha WHBECTUTOPUTE, BK/IOYUTENHO TMOAABLPXKAHETO U CbXPAHABAHETO Ha
OTYETHOCT OT KONIEKTMBHATa MHBECTULMOHHA CXEMa, FOAMLIHWUTE U 6-MEeceYHUTe OTUYETU U
TSXHOTO pPasnpPOCTPAHEHME, HAYMHBLT U peabT 3a OUEHKA Ha aKTUBUTE M MacuBUTE Ha
KONEKTMBHATA  MHBECTMLIMOHHA  CXeMa, W3WCKBAHMATA  KbM  MOAUTUKATa Mo
Bb3HarpaXaeHWsita W  HEWHOTO OMOBECTsIiBaHe, MpaBunaTa 3a JIMYHWU  CHENKMK,
OMOBECTSIBAHETO Ha WMHGOPMaUMS, CbAbPXKAHMETO HAa MAPKETUHrOBUTE CbOGLLEHUS BbB
Bpb3Ka C AANOBE Ha KOMEKTMBHATa MHBECTMLMOHHA CXeMa, AEWHOCTTa Mo npoaaxba Ha
ASNOBE, CbAbPXKAHMETO Ha AOroBOpa HAa MHBECTMLMOHHOTO APYXXECTBO C YNpaB/siBalLOTO
APY>XECTBO WM AENO3UTaps U CbAbPXKAHMETO HA [OroBOpa Ha YNpaB/sBaLLOTO APYXECTBO C
AENo3unTaps ce onpeaensT C Hapeaba.

FnaBa nera
SAABJDKEHNA HA AENO3UTAPA

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

Yn. 34. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3M. n
gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) be3HanuyHuTE (UHAHCOBU
WHCTPYMEHTH, MpuUTeXaBaHNW OT KOMEeKTMBHaTa WHBECTUMUMOHHA CXeMa, ce BMuCBaT B
[AEeno3nTapHa WMHCTUTYUMSI KbM MOACMETKA Ha [Aeno3uTapsi, a OCTaHanuTe KW aKTuBM ce
CbXpaHsiBaT B [JenosuTap. B cnyyan uye p[eno3utapsitT € WHBECTUUMOHEH MOCPEAHMUK,
napuyHNTE CpeacrTBa Ce CbXpaHsBaT NpW ycnoBusTa Ha un. 34, an. 2 - 4 OT 3aKoHa 3a
nasapute Ha (QWUHAHCOBM WHCTPYMEHTWU. [leno3uTapsiT M3BbpLUBA BCUYKM MNalaHus 3a
CMETKa Ha KOJNIeKTMBHaTa MHBECTULIMOHHA CXeMa.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) OTroBOpHOCTTa Ha
Aeno3uTapsi CbrnacHo Yn. 37 He ce NPOMeHsl OT 0B6CTOATENCTBOTO, Ye € npeaan BCUYKU Unn
4acT OT aKTMBUTE 3@ CbXpaHEHME Npu TPETO NmLe.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [leno3nTapsaT e ATbXEH:

1. pa ocurypu mnsgaeaHeTo, npoaaxbaTta, 06paTHOTO M3KynyBaHe M 06e3CuNBaHETO Ha
AANI0BETE Ha KOMEKTMBHATA MHBECTULIMOHHA CXEMa B CbOTBETCTBME CbC 3aKOHa M C YCTaBa,
CbOTBETHO NpaBWnaTa;

2. 0a cneay 3a CnasBaHETO Ha 3aKOHa M NpaBuiaTa Ha KONEKTMBHATa MHBECTULMOHHA
cxeMma npu n34ncnsiBaHe CTOMHOCTTA Ha ASNOBETE;

3. (vam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga ce pasnopexaa C
NnoBepeHMTEe My aKTMBWM Ha KONEKTMBHATa WMHBECTMLMOHHA CXeMa CaMO MO HapexaaHe Ha
yNpaBnsBaLoTO APYXXECTBO, OCBEH aKO Te NMPOTUBOPEYAT Ha 3aKOHa, yCTaBa, CbOTBETHO Ha
npaBunata Ha KOSIEKTUMBHATA MHBECTMUMOHHA CXeMa WM Ha A0roBopa 3a Aeno3vTapHu
ycnyru;

4. pa cnean 3a NpeBEXAAHETO B 0OMYaMHWTE CPOKOBE B MOM3a Ha KOMEKTUBHaTa
MHBECTULUMOHHA CXEMa Ha BCMYKW Napu4HW CpeacTBa, NPOM3TUYALLM OT CAENKM C aKTUBU OT
noptdeina;

5. pa ocurypu cbbupaHeTo WM U3MNON3BAHETO Ha MNPUXOAMTE Ha KOMEKTMBHATa
MHBECTULUMOHHA CXeMa B CbOTBETCTBME CbC 3aKOHA U C YCTaBa, CbOTBETHO C NpaBunnaTa;

6. pefloBHO Aa Ce OTYMTa npen KOMeKTMBHAaTa WMHBECTMLUMOHHA CXema 3a MoBepeHuTe
aKTUBMU 1 U3BBPLLEHMTE Onepaunn.

Yn. 35. (M3M. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 27
ot 2014 r.) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jeno3uTap Moxe
Aa 6bae 6aHKa, BKIKOYEHA B CMCLK, 0A06peH OT 3aMeCTHUK-NpeaceaaTens, KoSTo oTroBapst
Ha CnefHUTe U3NCKBAHWUSA:

1. nonyunna e nuueH3 oT bbarapckata HapoaHa 6aHka 3a M3BbpluBaHe Ha 6aHKoBa
JeHOCT, M e 6aHka OT AbpXaBa YMeHKa, KOSTO M3BbplBa OaHKOBa AEMHOCT Ha
TepuTopusTa Ha Penybnuka bbnarapus upes KoH;

2. Nonyyuna e paspelleHre 3a U3BbpLUBaHe Ha caenkn ¢ GUHAHCOBN MHCTPYMEHTH;



3. nonyuuna e paspelleHVe 3a U3BbPLWBaHE Ha AEMHOCT KaTo Aeno3uTapHa wan
nonevynTencka WMHCTUTYUMSt CbMMacHO un. 2, an. 2, T. 4 OT 3aKkoHa 3a KpeauTHuTe
NHCTUTYLUN;

4. NNUEH3bT, AEMHOCTTa, CAENKUTE WM onepauumuTe M He Ca OrpaHuWYeHu A0 CTEMeH,
KOSITO LUe 3aTpyAHW WK e HanpaBu HEBB3MOXHO M3Mb/IHEHWETO Ha NpeaBuAEHUTE B TO3M
3aKOH WKW B AOroBOpa 3a Aeno3vuTapHU YCIYr 3aab/HKEHUS;

5. (u3m. - B, 6p. 27 ot 2014 r.) npe3 nocnegHuTe 12 Meceua He ca W MpunaraHu
Mepku no un. 103, an. 2, T. 16, 23, 24 vnu 25 oT 3aKoHa 3a KPeaAUTHUTE UHCTUTYLUN NN HE
€ CaHKLUMOHMpaHa 3a HapyLleHne Ha U3NCKBAHMATa Ha TO3U 3aKOH;

6. NpuTexasBa KagpoBa M MHQOPMaUMOHHA 0be3neyeHOCT 3a eheKTUBHO U3Mb/IHEHME
Ha aenosuTapHuTe cn MYHKUMM M 3aab/DKEHUS CbIMTAaCHO M3MCKBAHUSITA Ha TO3M 3aKOH M Ha
aKTOBETE MO MNpunaraHeTo my.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) eno3nTtap Moxe Aa 6bae
N WHBECTMLMOHEH MOCPEAHWUK, BK/IIOYEH B CrMCbK, 040bpeH OT 3aMeCTHUK-npeaceaaTens,
KOMTO OTroBapsi Ha CNeAHUTE U3NCKBAHUS:

1. nputexaBa nMUEH3, M3a4aAeH OT KOMUCUSITA, B KOWTO € BKJIKOYEHO Han-Masko
N3BbPLUBAHETO HA CAENKU C (PUHAHCOBU UHCTPYMEHTU M HAa AOMBbAHUTENIHUTE YCIYrn no Y.
5, an. 3, T. 1 oT 3aKkoHa 3a nasapute Ha (PUHAHCOBU MHCTPYMEHTU, WIN € UHBECTULIMOHEH
NOCPeaHVK OT AbpXKaBa YeHKa, KOMTO M3BbPLLIBA NOCOYEHUTE AEMHOCTM Ha TEpUTOpPUSITa Ha
Penybnvka Bbnrapus ypes KioH;

2. nputexaBa CObCTBEH KanuTan B pa3Mep Han-manko 1 500 000 nB. u oTroBapsi Ha
N3MCKBaHUATA 3a KanutasnoBa afeKBaTHOCT Ha UHBECTULUMOHHUTE NOCPeaHNLIN;

3. MNUEH3bT, AENHOCTTa, CAENKUTE UM onepaumMmTe My He Ca OrpaHUYEHN A0 CTEMeH,
KOSITO Aa 3aTpyAHU MW Aa HanpaBuM HEBB3MOXHO M3MbJHEHWETO Ha NMpeasuAeHUTE B TO3M
3aKOH WKW B AOroBOpa 3a Aeno3vuTapHU YCIYyr 3adb/HKEHUS;

4. npe3 nocnegHuTe 12 Meceua He ca My npwiaraHyu NPUHYAUTENHU aaAMUHUCTPATUBHU
MEPKM, CBbp3aHM C AENHOCTTa Ha Nmua no 4n. 11 oT 3akoHa 3a nasapute Ha (pUHaAHCOBU
WHCTPYMEHTW, HE My € Ha3HayaBaH KBECTOP M He € CaHKUMOHMPaH 3a HapyleHue Ha
M3MCKBAHMSATA Ha TO3M 3aKOH WAM 3a rpybo HapylleHue WAN CUCTEMHM HapyLIEeHUs Ha
3aKoHa 3a nasapute Ha UHAHCOBU MHCTPYMEHTH;

5. nputexasa KagpoBa M MHbOPMaUMOHHa obe3neyeHoCT 3a ehekKTUBHO U3MbJIHEHME
Ha Aeno3uTapHUTe cn YHKLMKN U 3ab/MKEHUS CbINacHO M3MCKBAHMSATA Ha TO3M 3aKOH M Ha
aKTOBETE MO NpunaraHeTo My.

(3) (MpeanwHa an. 2, uaM. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a
BK/IIOYBaAHe B CNKUCbKa Mo an. 1 n 2 geno3utapaT nogasa 3assreHne no obpasel, oaobpeH
OT 3aMeCTHuK-npeaceaatens. [eno3utap ce M3K/o4YBa OT CMUCbKa, KOraTo MnpecTtaHe Aaa
OTroBaps Ha HAKOe OT M3UCKBaHMATa Ha an. 1 unm 2.

(4) (MpeanwHa an. 3, u3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
bbnrapckata HapogHa 6aHka yBeaoMsiBa CBOEBPEMEHHO KOMUCMSITA 3a BCSKA HanoXXeHa
MApPKa WK CaHKUMS, KOSATO OrpaHnyaBa NnueH3a, CAeNKUTE Un ornepauunte Ha Aeno3vTtaps
[0 CTeneH, KOATO LWe 3aTpyaHuM WM LWe HarnpaBu HEBB3MOXHO M3Mb/IHEHWETO Ha
npeaBuaeHnTe B TO3M 3aKOH WM B A0roBoOpa 3a Aen03UTapHU YCITyrn 3aab/HKeHus.

Yn. 36. (M3m. u gon. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) (1) (U3m. -
OB, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 r.) leno3ntapsaT OT4MTa OTAEHO aKTUBUTE Ha
KONEeKTUBHATa MHBECTULUMOHHA CXeMa OT COBCTBEHMTE CU aKTMBM W OT APYruTe KIMEHTCKU
aKTMBKU. [leno3nTapsaT He OTroBaps 3a 3aAb/HKEHUsITa CU KbM CBOMTE KpeaMTopu C aKTUBUTe
Ha KOJNeKTMBHaTa MHBECTULMOHHA CXeMma.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ako aeno3uTapaT 6bae
0651BEH B HECBLCTOATENHOCT, CbXPaHSIBaHUTE OT HEr0 aKTMBWM Ha KONEKTUBHU MHBECTULIMOHHM
CXEMU He Ce BK/IOYBAT B MacaTa Ha HEeCbCTosATeNnHocTTa. KBecTopbT unM CUHAMKBLT Ha
Aeno3uTapsl € AJTbXXeH B CPOK He MO-KbCHO OT 5 paboTHM AHWM OT 3aMsHaTa Ha Aeno3uTaps



[la NpexBbpNn aKTUBWUTE Ha KOSIEKTMBHAaTa WHBECTULUMOHHA CXeMa B HOBUS Aeno3uTap
CbrNacHo 3asB/ieHne OT YNpaBsiBaLOTO APY>XKECTBO.

(3) (MpeanwHa an. 2, uam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[leno3nTapaT CbAencTBa Ha KONMEKTMBHATa WMHBECTMLUMOHHA CXeMa 3a MoJlydaBaHe Ha
MHbOpMauns M ydactme Ha obwm CcbbpaHMs Ha €eMUTEHTUTe, B YMMTO (UHAHCOBU
WMHCTPYMEHTN KOMEKTMBHATa WHBECTUMUMOHHA CXeMa e MWHBecTMpana W noema apyru
3a4b/DKEHNs,, CBbpP3aHM C MNOBEpPEeHUTEe aKTMBW, CbINacHO CKIOYEHWs  AOroBop.
Bb3Harpa)xaeHWeTo Ha Aeno3nTaps He MoXe Aa HazBuvLaBa 06MYaHOTO 3a U3BbPLUBAHWUTE
ycnyru.

(4) (MpegnwHa an. 3, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Mpwu
NMOVCKBaHe Aeno3vTaps NpeaocTaBs Ha KoMUcKsTa usnaTta nHdopmaums, ¢ KoSTo pasnonara
BbB BPb3Ka C U3Mb/IHEHNETO Ha CBOUTE 3aAb/HKEHUS.

(5) (NpeguwHa an. 4, uaM. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Korato
KONeKTUBHATa MHBECTULUMOHHA CxemMa C npou3xon oT Penybnuka Bbnarapus vMa ckitouveH
[IOrOBOp C ynpasnsiBalo APYXEeCTBO C Mpou3XoA OT Apyra AbpXaBa YfeHka, Aeno3utapsaT
CK/l0YBA MUCMEHO CropasyMeHWe C YNpaBnsiBalloTO APYXECTBO, C KOETO Ce onpeaens
nHdopMauusTa, HeobxoanMa 3a M3MbAHEHMETO Ha (PYHKUMUTE W CbIMacHO TO3M 3aKOH U
aKToBeTe Mo npunaraHeto My. CbAbpPXaHMETO HaA MUCMEHOTO CropasyMeHWe Mexay
[leno3vTaps 1 ynpaBnsiBaLloTo APY>KeCTBO ce onpeaens ¢ Hapeaba.

Yn. 37. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) [deno3uTapaT oTroBaps npea YynpasnsiBalloTo
LPY>XECTBO M Mpea npuTexaTenute Ha As/10BE Ha KONeKTUBHaTa MHBECTMUMOHHA CXeMa 3a
BCUYKM Bpeau, MPEeTbpPreHn OT TAX BCAEACTBME HA HEU3Mb/IHEHME HA 3aAb/DKEHMATA My,
BK/TIOUUTENHO OT HEMb/IHO, HETOYHO U HEe-CBOEBPEMEHHO WU3Mb/IHEHME, KOraTo TO Ce Ab/IXKM
Ha NPUYMHK, 33 KOUTO AENO3UTapST € OTrOBOPEH.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Mputexatenute Ha
Asnose MoraT fa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Npsko WAM  KOCBEHO 4pe3
yrnpaBnsBaLoTO APY>XXECTBO B 3aBMCMMOCT OT XapaKTepa Ha MPaBOOTHOLIEHWETO MexXay
[leno3vTapsi, ynpasnsBaLloTo APY>XECTBO M NpUTeXaTenuTe Ha AsoBe.

MhaBa wecta
3AAB/DKEHNA, CBbP3AHN C MHBECTULMOHHATA NOJIUTUKA
HA KOJIEKTUBHATA UHBECTULIMOHHA CXEMA

Yn. 38. (1) VNHBecTMuMnUTE Ha KONEKTUBHWUTE WHBECTULMOHHM CXeMu MoraT fa ce
CbCTOSIT CaMo OT:

1. NpexBbPASEMM LLEHHN KHXKA U MHCTPYMEHTU Ha NMapuyHKUS nasap, A4oNyCcHaTh A0 WK
TbpryBaHM Ha perynvpaH nasap no 4n. 73 OT 3akoHa 3a nasapute Ha (UHAHCOBU
NHCTPYMEHTY;

2. NpexBbprsieMn LEHHM KHMXKA WU MHCTPYMEHTUM Ha MapuyHusl nasap, TbpryBaHW Ha
perynupaH nasap, pasfMyeH OT TO3M MO un. 73 OT 3aKOoHa 3a nasapute Ha (PUHAHCOBU
WHCTpyMeHTH, B Penybnuka Bbvnrapus wnv B Apyra AbpXaBa ufieHka, (yHKUMOHMpaLL
peaoBHO, MNpu3HAT M Ny6AMYHO AOCTbMNEH, KaKTO M LEHHUM KHUMXKA WM MHCTPYMEHTU Ha
napu4Hus nasap, eMuTupaHun ot Penybnuka bBbnarapms unm gpyra Abpxxasa YfeHKa;

3. NpexBbpisieMU LEHHU KHWXA WU UHCTPYMEHTW Ha MapuyHus nasap, A0onycHaTu Ao
Tbproeus Ha oduvumaneH nasap Ha ¢doHaoBa 6opca MAM TbpryBaHW Ha Apyr perynvpaH
nasap B TpeTa AbpxaBa, PYHKUMOHMpALL, peAOoBHO, MpU3HAT U Ny6AMYHO AOCTbMEH, KOUTO
Ca BK/IIOYEHM B CMMCbK, 0A0bpeH OT 3aMeCTHUK-NpeacedaTens, WM ca npeasuaeHu B
yCTaBa, CbOTBETHO B MpasunaaTa Ha KOMeKTUBHAaTa MHBECTULIMOHHA CXEMa;

4. HacKopO M3AafAeHWN MPEeXBbPNSEMN LIEHHU KHWXA, B YCIOBUATA Ha YMATO eMUcUs e
BK/IIOYEHO MOEMaHe Ha 3afb/hKeHWe Aa ce UCKa AOMYCKaHe, U B CPOK, He MO-Ababr OT eaHa
rogMHa OT M3AaBaHETO MM, Aa 6baaT AonycHaTW A0 TbProBus Ha oduumaneH nasap Ha
¢doHaoBa 6opca wnn Ha Apyr perynvpaH nasap, (YHKUMOHMpAaL, pefoBHO, MNPU3HAT U



ny6AnYHO JOCTBMNEH, KOUTO Ca BK/IKOYEHM B CMIMCHK, 0A0bpeH OT 3aMeCTHUK-NpeaceaaTens,
WM Ca npeaBuAeHu B YCTaBa, CbOTBETHO B MpaBWiaTa Ha KONEKTMBHATA MHBECTMLUMOHHA
cxema;

5. pAnoBe Ha KOMNEKTUBHW MHBECTULUMOHHM CXEMU W/UAW Ha Apyrn npeanpusatus 3a
KOJTEKTMBHO MHBECTMPaHe, KOMTO OTroBapsiT Ha ycnoBusTa Ha un. 4, an. 1, He3aBMCMMO OT
TOBA, AaNM Ca CbC Cceflanuiie B AbpXKaBa YfieHKa, Npu yCrioBue Ye:

d) ApyruTe npeanpusitTus 3a KONMEKTMBHO WHBECTUMPAHE OTroBapsiT Ha ChnefHute
yCNoBMsi: aa) MOMy4YnIM ca paspelleHre 3a U3BbPLUBAHE Ha AEMHOCT MO 3aKOH, Cbr/1acHO
KOMTO BbpXy TAX Ce OCbLUECTBSIBAa HaA30p, KOWTO 3aMeCTHUK-NpeacedaTensit cmsTa 3a
€KBMBANIEHTEH Ha HaA30pa CbrnacHO NpPaBOTO Ha EBponenckus Cbio3, U CbTPyAHUYECTBOTO
MexXay HaA30pHUTE OpraHu e B AOCTaTb4yHa CTeneH ocurypeHo; 66) HMBOTO Ha 3awmTa Ha
npuTexaTenutTe Ha [As/10Be B TAX, BKIKYUTENHO npaBuiata 3a pasnpeneneHneTo Ha
aKTMBWTE, 3a MOMI3BAaHETO M NPeAOCTaBAHETO Ha 3aeMU Ha NPEXBbPASEMU LEHHU KHWXa U
MHCTPYMEHTWN Ha MapyyHMS Nasap, KakTo M 3a npoaaxkbata Ha LEHHW KHWMXKa M UHCTPYMEHTU
Ha Mapu4HUs Nasap, KOMTO NpeanpuaTUsITa 3a KONEKTUBHO MHBECTMPaHe He NpUTeXasarT, ca
€KBUBANIEHTHN Ha NpaBunaTta M 3awmrtata Ha npuTeXxaTenuTe Ha AS/I0BE Ha KONeKTUBHU
MHBECTULUMOHHN CXEMW; BB) pasKpuMBaT MNEpUMOAMYHO MHDOPMauMs, KaTo W3roTBAT MU
ny6nnKyBaT roAvILIHN M 6-MEeCeYHN OTYETM, AaBallM Bb3MOXHOCT 3a OLEHKA Ha aKTUBUTE,
nacveuTe, NPUXOAMTE U U3BbPLUEHUTE Onepauun nNpe3 oTYETHUS Nepuoa, u

6) He noBeye oT 10 Ha CTO OT AKTMBWTE HA KONMEKTUBHUTE WUHBECTULMOHHU CXEMU WU
Ha ApyruTe npeanpusTns 3a KOJIEKTMBHO MHBECTUPAHE, YMeTo NpuaobrBaHe ce npeasmkaa
[la Ce U3BbpLUKM, MOraT CbIMlaCHO yypeauTenHUTe UM akToBe MW npasBuiata UM da 6baat
MHBECTUPaHN 06O B ASN0BE Ha APYrnM KONEKTUBHU WMHBECTULMOHHU CXEMU WM B APYrU
npeanpuaTms 3a KOIEKTUBHO UHBECTUPAHE;

6. BNOroBe B KpeaAUTHW WHCTUTYUMM, MAaTUMKM NpU MOUCKBaHE WM 3@ KOUTO
CbLLUeCTBYBa NpaBoTO Aa 6bAaT M3TerneHn no BCSKO BpeEME, M C AaTa A0 MAAeX He noBeye
oT 12 Meceua; KpeaMTHUTE MHCTUTYLUMKN B TPETa AbpXXaBa TpsbBa Aa crnassaT npasvna u aa
ca 0beKT Ha HaAa30p, KOMTO 3aMeCTHUK-MpeacefaTensiT CMsTa 3a €KBMBANIEHTHU Ha Te3un
Cbr1acHO NPaBoTO Ha EBponelckus Cbios;

/. OepviBaTMBHM (MHAHCOBM WHCTPYMEHTW, BKJIIOUMTENIHO EKBMBANIEHTHU Ha TSX
WHCTPYMEHTH, 3aAb/DKEHMATA NO KOMTO MoraT Aa 6baaT U3Mb/HEHM Ype3 NapuyHO MallaHe,
TbpryBaHu Ha perynvpanun nasapy no 1. 1 - 3;

8. nepvBaTUBHM (PUHAHCOBU MHCTPYMEHTM, TbpPryBaHW Ha W3BbLHOOPCOBM nasapw, npwu
ycnosue Ye:

g) 6a3oBuUTE MM aKTMBM Ca MHCTPYMEHTM MO an. 1, (PUHAHCOBM WHAEKCH, SINXBEHU
MPOLIEHTM, BanyTa WKW BanyTHM KypCcOBE, B KOMTO KONIEKTMBHATa WMHBECTMLMOHHA CXeMa
MOXE [a MHBeCTUpa CbrNacHO WHBECTULMOHHATa CW MONAMTWUKA, ornpedeneHa B YCTaBa,
CbOTBETHO B NMpaBWnaTa;

6) HacpellHaTa CTpaHa No caenkaTta C Te3n AepuBaTUBHU (PMHAHCOBU MHCTPYMEHTU €
NHCTUTYLMS - NpeaMeT Ha NpyAeHUManeH Haa3op, U OTroBaps Ha U3MCKBaHMS, ogobpeHn oT
3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HageXaHa M noanexalla Ha NPOBEpPKa eXeAHEBHA OLEHKA U BbB BCEKU
MOMEHT MO WHMUMATMBA Ha KONMEKTMBHAaTa WHBECTMLUMOHHA Cxema MoraT fda 6baar
NpoAaAeHn, MMKBUAMPAHN UK 3aKpUTK Ype3 odceToBa caenka no cnpaBeasiMBa CTOMHOCT;

9. NIHCTPYMEHTM Ha Mapu4yHusi nasap M3BbH TE3M, TbpryBaHW Ha peryinpaH nasap u
nocoyeHun B § 1, T. 6 OT AOMbAHUTENHWUTE pa3nopeabun, ako BbpPXy eMUCUSITA UM EMUTEHTA
Ha Te3M WMHCTPYMEHTW Ce OCbLUeCTBsSiBa HaA30p C LUen 3awmta Ha WHBECTUTOpUTE Wiu
CNecTsiBaHMSTA M OTrOBapsIT Ha CNEAHNUTE YCITOBUSE:

d) EMUTUPAHN UM TapaHTMpPaHU Ca OT LEHTPasHW, PErMOHaNHN UM MECTHU OpraHu B
Penybnuka Bbnarapus wnv B Apyra Abpxasa 4neHka, oT bbnrapckata HapogHa 6aHka, oT
LueHTpanHa 6aHka Ha Apyra AbpXxaBa ufeHka, oT EBponeickaTta uUeHTpanHa 6aHka, OT
EBponelickna cbto3 unn ot EBponeickaTta MHBECTMUMOHHA 6aHKka, OT TpeTa AbpXaBa, a B



cnyyvanTe Ha defepanHa Abpxasa - OT €4uH OT Y/leHoBeTe Ha deaepanHaTa Abpkasa, OT
nybamMyHa MexxayHapoaHa opraHu3aumsi, B KOSITO YfleHyBa MNoHe eAHa AbpiKaBa YeHKa;

6) n3pafaeHn ca OT eMUTEHT, UMATO EMUCUSI LIEHHW KHMXKA Ce TbpryBa Ha perynvpaH
nasapnoT.1-3;

B) eMUTUpaHW WM TrapaHTUMpPaHu ca OT JMue, BbpXy KOETO Ce OCblUeCTBsIBa
npyaeHUManeH Haa3op CbracHO KpUTEPUK, onpeaeneHn oT NpaBoTo Ha EBponenckusi coios,
WM OT NnLe, KOETO e 06eKT M crnasea npasuna, NPUeTN OT CbOTBETHWUS KOMMNETEHTEH OpraH,
KOUTO Ca MOHe TONKOBa CTPOru, KONKOTO Ca M3WCKBaHMATA, onpeaeneHn OT MpaBoTO Ha
EBponelicknsa cbio3s;

r) 3gageHn ca OT €MUTEHTM, pasfiMyHu OT Te3u no 6yksu ,a", ,6" n ,B", OTroBapsLM
Ha Kputepun, ogobpeHn OT 3aMeCTHUK-NpeaceaaTens, rapaHTupaium, Yye: aa) UHBecTuuumnTe
B T€3M MHCTPYMEHTM ca 06eKT Ha 3almMTa Ha MHBECTUTOpPUTE, EKBMBANEHTHA Ha 3awuTaTa,
Ha KOSITO noanexaTt uHBecTuuuuTe no byksu ,a", ,6" n ,B"; 66) eMUTEHTLT € APYXECTBO,
YMITO KanuTan U pe3epBu ca B pa3Mep He Mo-Masko OT SieBoBaTa paBHOCTOMHOCT Ha 10 000
000 eBpo, KoeToO npeactass U nybnvkyeBa roauwHU GUHAHCOBM OTYETU B CbOTBETCTBUE C
YeTBbpTa AMpekTuBa Ha CbeeTa oT 25 tonm 1978 r., npueta Ha ocHoBaHue un. 54, § 3,
6ykBa k" oT [loroBopa OTHOCHO TFOAMIIHWTE CYETOBOAHM OTYETM HA HSKOU BMAOOBE
apyxecrtsa (78/660/EMO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnameHT
n Ha CoeBeta oT 19 tonm 2002 r. 3a npunaraHeTto Ha MexayHapoaHWUTE CYETOBOAHM
CTaHAApPTU, M € Nnue, KoeTo MHaHCKpa rpyna oT ApY)XXeCTBa, B KOSTO yyacTBaT eAHO WK
HSIKONIKO ApYXXecCTBa, MpUETM 3a TbpProBUs Ha perynvpaH nasap, WaM e, KOeTo
(PuHaHCcMpa [pyxecTBa 3a CeKlopuTM3auusi, Bb3MON3Baly ce OT 6aHKoBa NMHWUS 3a
oCUrypsiBaHe Ha JIMKBUAHOCT.

(2) KonekTMBHMTE MHBECTULMOHHM CXEMW HE MOraT Aa MHBECTUPAT B MPEXBbpJSeEMM
LIeHHM KHWXKa U MHCTPYMEHTU Ha MapuyHKs na3ap u3BbH Te3u no an. 1 noseye ot 10 Ha cTO
OT aKTUBUTE CW.

(3) KonekTMBHUTE WHBECTUUMOHHM CXEeMUM He MoraT Jda npuaobmeat  LEHHU
(bnaropoaHun) MeTanu u cepTUdUKaTK BbpPXY TSX.

(4) KonekTnBHUTE MHBECTULIMOHHN CXEMW MOraT Aa AbpXXaT AOMb/IHUTENHU NTIMKBUAHM
aKTUBW, U3NCKBAHMATA 3a KOUTO Ca onpeaeneHu ¢ Hapeaba.

Yn. 39. JonbAHUTENHM M3MCKBAHMS KbM YCIOBMSITA, HA KOUTO TpsibBa Aa OTroBapsiT
LEHHUTE KHMXA, WHCTPYMEHTUTE Ha Mapu4yHMS Masap M Apyrute akTuBu no un. 38, ce
onpeaensit ¢ Hapeaba.

Yn. 40. (M3m. n pon. - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) (Z) (don. - OB,
6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) YnpaBnsiBalloTo APY>XECTBO NpueMa 1 npwnara
npaBuna 3a ynpasfeHWe Ha pucKa C Len NOCTOSIHHO HabnoaeHue, KOHTPON M OUeHKa BbB
BCEKM MOMEHT Ha puUCKa Ha BCAKa MO3MLMS U HEMHOTO B/MSIHWE BbpXYy O0OLWMS PUCKOB
npodun Ha nopTdeina Ha BCsKa ynpaBnsiBaHa OT HEro KOMeKTMBHA MHBECTULIMOHHA CXeMa.
Mpy oueHsiBaHe Ha KpeaMTHOTO KayeCTBO Ha aKTUMBUTE HA YNpPaBnAsBaHWUTE OT HEro
KONEKTUBHN MHBECTULMOHHM CXEMW YMpPaBAABALLOTO APYXeCTBO Cbbupa M aHanusmpa BCsKa
OoTHOCMMa MWHdbOpMaumMsl, HeobxoaMMa 3a M3BbLPLUBAHETO HA Tasu OLEHKa, KaTo He ce
[IOBEPSIBA €AMHCTBEHO M MEXAHWMYHO Ha KPEAUTHW PENTUHIU, MPUCBAEHM OT areHuMn 3a
KpeauTeH perTuHr no un. 3, naparpad 1, 6ykea ,6" Ha Pernament (EO) N2 1060/2009 Ha
EBponenckns napnameHT n Ha CbBeTa OoT 16 centemBpu 2009 r. OTHOCHO areHUMWTE 3a
KpeanTeH penTuHr (OB, L 302/1 ot 17 HoemBpwm 2009 r.).

(2) (HoBa - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Mpu npeueHKa 3a cna3saHe
M3MCKBAHMSATA MO an. 1 M Ha ajekBaTHOCTTA Ha W3MOM3BaHWTE OT YNpaBnsiBalloTo
APY>XXeCTBO MeToAM 3a KpeauTHA OLeHKa, 3aMeCTHUK-NpeacedaTenst OoTyMTa ecTecTBOTO,
Mawaba M CNOXHOCTTa Ha [AEMHOCTUTE Ha KOMEeKTMBHATa WMHBECTMLMOHHA CXEMa, OLIEHSIBa
M3MON3BAHETO Ha MO30BaBaHMSl Ha KPEAUTHWU PEATMHIM U Npu HeobxoAMMOCT npeanpueMa
[AENCTBMS 3@ OrpaHMYyaBaHe Ha OOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PENTUHIL.



(3) (NpegnwHa an. 2 - OB, 6p. 22 oTt 2015 r., B cuna ot 24.03.2015 r.) Korato
KONeKTUBHATa MHBECTULUMOHHA CXeMa MHBECTUpPa B AepUBATUBHN (PUHAHCOBWU WUHCTPYMEHTH,
TS npunara npaewia 3a TOYHa W He3aBMCKMMaA OLEHKA Ha CTOMHOCTTa Ha M3BbHOOpPCOBUTE
[lep1BaTMBM.

Yn. 41. (U3m. u gon. - B, 6p. 21 ot 2012 r.) (1) (MpeanweH TekcT Ha yn. 41 - 1B, 6p.
21 ot 2012 r.) YnpaBnsiBaWoOTO [APY>XeCTBO MpeACcTaBs Ha KoMuCUATa NepuoavyHO
nHgopmMauma 3a BMAOBETE AEPUBATUBHU (PUHAHCOBU MHCTPYMEHTM, B KOUTO MHBECTUPA, 3a
OCHOBHWTE PUCKOBE, CBbP3aHN C 6a30BUTE MM UHCTPYMEHTU, KONIMYECTBEHUTE OrpaHNYeHns
N un3bpaHuTe MeTOoAM 3@ OUEHKa Ha pucKa, CBbP3aHM CbC CAENKUTE C [AepuUBaTMBHU
WMHCTPYMEHTH, 3a BCsIKa ynpas/siBaHa KOMeKTBHA MHBECTULIMOHHA CXeMa.

(2) (HoBa - OB, 6p. 21 ot 2012 r.) KomucuaTta ocurypsiea AOCTbN A0 UsiiaTa
nHgopmaumsa, nonyyeHa no an. 1 n obobuieHa 3a BCUYKM KONMEKTUBHU WHBECTULIMOHHM
cxemu, Ha kouTto Penybnuka Bbnrapus e gbpxaBa 4yneHka Mo npowsxoa, Ha EBponevickus
OpraH 3a LUEeHHW KHWXa M nasapu cbrnacHo 4vn. 35 ot PernameHnT (EC) N2 1095/2010 n Ha
EBponeiickmna CbBET 3a CUCTEMEH PUCK CbriacHo yn. 15 ot PernameHT (EC) N2 1092/2010 Ha
EM »n Ha CobBeta oT 24 HoemBpw 2010 r. 3a npyaeHUManHMa Haa3op BbpXy (hMHAHCOBATA
cucTeMa Ha EBponelickmst Cblo3 Ha MakpopaBHMLLE M 3a Cb3faBaHe Ha EBponelickm cbBeT 3a
cuctemeH puck (OB, L 331/1 ot 15 gekemspu 2010 r.).

Yn. 42. (1) KonekTvBHaTa WHBECTULMOHHA CXeMa MOXe fAa npunara TexXHUKU WU
NHCTPYMEHTW, CBBbP3aHM C NPEXBBbPASEMM LIEHHWN KHMXKA U MHCTPYMEHTM Ha NapuyHus nasap,
3a uUenMTe Ha edeKTMBHO YnpaBfieHMe Ha nopTdeina oT WMHBECTUMUMM, aKO ToBa €
npeaBMAEHO B YCTaBa, CbOTBETHO B MpaBuiaTa Ha KOMEKTMBHaTa MHBECTULUMOHHA CXeMa,
KakTo M B MpocrnekTta W. BuaoBeTe TEXHUKM WM WMHCTPYMEHTW, KAaKTO W YCNOBMSTA 3a
N3MON3BAHETO UM Ce onpeaensT ¢ Hapeaba.

(2) AKO TEXHUKUTE N MHCTPYMEHTUTE MO an. 1 BOAST A0 U3MONA3BAHETO Ha A€pUBATUBHM
WHCTPYMEHTW, MO OTHOLEHME Ha TAXHOTO W3MON3BaHE Ce npunaraT YycnoBusTa W
OrpaHMyeHusITa No TO3M 3aKOH W aKTOBETE MO MpuiaraHeTo my.

(3) V13non3BaHeTo Ha TEXHUKUTE M WHCTPYMeHTUTe No an. 1 He Moxe Aa Boau A0
NMpoOMsHAa B MHBECTULMOHHMTE LENM W OrpaHWyeHuss WanM [0 3aBWLIABaHE Ha PUCKOBUS
Npodua Ha KONEKTUBHUTE MHBECTULUMOHHU CXEMU, NMOCOYEHN B YUpeaUTENHUTE UM aKTOBE,
MpoCneKTM Uy Npaewna, ogobpeHn OT KoMucKsTa.

(4) TEXHUKUTE U WHCTPYMeHTUTE Mo an. 1 He ce cMATaT 3a MpPexBbpiseMU LEHHM
KHWXA.

Yn. 43. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) ObwaTta CTOMHOCT
Ha eKCno3uuMsTa Ha KONMEeKTMBHATAa MHBECTMUMOHHA CXeMa, CBbp3aHa C [epuBaTMBHU
(PMHAHCOBM MHCTPYMEHTU, HE MOXeE Aa 6bae Mo-rofiiMa OT HeTHaTa CTOMHOCT Ha aKTUMBUTE
n.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KonektuBHaTa
MHBECTUUMOHHA CXeMa MOXe Aa WHBECTMpa B AepuBATUBHU (DMHAHCOBUM MHCTPYMEHTW, ako
TOBa M3pUYHO € MpeaBuaeHO B WHBECTMUMOHHATa W MOMWTUKA, KaTo ce cnaseaT
N3UCKBaHUATa Ha yn. 45, an. 8, 10 n 11 v npu ycnoBue 4ye ekcnosuumsaTa kbM 6azoBute
aKTMBM 06O He HAAXBbP/S UHBECTULUMOHHUTE OrpaHnyeHus no Y. 45.

(3) KoraTo KOneKTMBHaTa WHBECTULUMOHHA CXeMa MWHBEeCTMpa B AepuBaTUBHMU
(PUHAHCOBM MHCTPYMEeHTK, 6a3npaHu Ha MHAEKCK, Te3N MHCTPYMEHTU He ce KOMObWHMpaT 3a
LenuTe Ha UHBECTULUMOHHUTE OrpaHmnyeHmns no ysn. 45.

(4) KoraTto npexBbpnsieMuM LEHHU KHMXKA WM MHCTPYMEHTUM Ha napudHusa nasap
CbAbpXaT BrpajeH [AepuvBaTMBEH WHCTPYMEHT, €eKCno3vumusiTa Ha  KONeKTUMBHaTa
MHBECTUMUMOHHA CXeMa KbM TO3W AepuBaTMBEH WHCTPYMEHT Ce B3eMma npeasua npu
n3uncnsaBaHeTo Ha obliaTta ekcnosuums no an. 1.

(5) Excnosvumsita B AepUBATMBHU (PMHAHCOBM WMHCTPYMEHTU Ce WU34YUCNsBa, KaTo ce
B3eMaT NpeaBna TekyllaTa CTOMHOCT Ha 6a30BMTE aKTMBM, PUCKLT Ha HacpeliHaTa CTpaHa



no caenkata C AepyBaTMBHUSA (PUMHAHCOB WHCTPYMeHT, 6baewmTe konebaHusi Ha nasapa,
KaKTO U HeobxoanMUAT Nepuoa OT BpeMe 3a 3aKpuBaHe Ha nosvuusiTa.

Yn. 44. KputepunTe 3a OUEHKa Ha afeKBAaTHOCTTa Ha npoueca Ha Yrpas/ieHWe Ha
pucka no un. 40, an. 1, m“3non3BaHM OT WHBECTUUMOHHOTO [APYXECTBO, KaKTO W OT
YyNpaBnsiBaloTO APYXECTBO OTHOCHO BCSKa YMpaB/siBaHa KOMEKTUBHA WHBECTMUMOHHA
cxeMa, noapobHWTe npaBWna 3a TOYHA M He3aBMCMMA OLEHKa Ha CTOMHOCTTa Ha
N3BbHOOPCOBM  AEpUBATUMBHU  WHCTPYMEHTW, noapobHMTe npaBuiia W CPOKOBE 3a
npeacTaBsHe Ha KOMUCKATA OTHOCHO CbAbPXXAHMETO Ha MHbOpMaumsaTa, nocodeHa B un. 41,
npoueaypata Mo npeaocTaBsHE Ha Tasu MHMOPMauUMs Ha KOMUCKMATA OT YNpaBnsBalloToO
APYXXECTBO, KAaKTO W [OMb/IHUTENHUTE U3UCKBAHWS KbM CbAbpXaHWMETO Ha MpaBuiaTta 3a
yrnpaBneHne Ha pucka ce onpeaensT ¢ Hapeaba.

Yn. 45. (Usm. n pon. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) (1)
KonekTuBHaTa MHBECTULUMOHHA CXeMa He MOXe [a WHBeCcTMpa noseye OT 5 Ha CTo OT
aKTUBUTE CU B MPEXBBbPASIEMU LIEHHU KHMXKA WM B WMHCTPYMEHTW Ha Mapu4yHus nasap,
n3gaeHn oT eaHo numue.

(2) KonekTuBHaTa MHBECTULMOHHA CXEMa He MOXe Ja MHBecTupa noseye oT 20 Ha CTo
OT aKTUBUTE CN BbB BNIOroBe B €4HO nvue no un. 38, an. 1, 1. 6.

(3) PuckoBaTa ekcrnosuumsl Ha KOMeKTMBHaTa MHBECTUMUMOHHA CXeMa KbM HacpelyHaTta
CTpaHa Mo caenka ¢ U3BbHOOPCOBO TbpryBaHW AepUBATMBHU (DUHAHCOBW WMHCTPYMEHTU He
MOXe [a HaABuWLIAaBa HUTO eauH OT CleAHuTe nparose:

1. peceT Ha CTO OT aKTMBWUTE, KOraTo HacpelHaTa CTpaHa € KpeauMTHa MHCTUTYUMS Mo
yn. 38, an. 1, 1. 6, unu

2. NeT Ha CTO OT aKTUBUTE - B OCTAHaNUTe Ciny4vau.

(4) KonekTMBHaTa WMHBECTUUMOHHA CxeMa MoXe fAa uHBectMpa Ao 10 Ha cTto oT
aKTUMBUTE CU B MPEXBBbP/SEMU LIEHHU KHWXKA WU B WHCTPYMEHTW Ha MNapuyHus nasap,
n3gafeHn OT eAHO Nvue, camMo Mpu ycnoBue 4Ye obliaTa CTOMHOCT Ha MHBECTULMWUTE B
nmuaTta, BbB BCSKO OT KOUTO TS MHBECTMpaA noBeye OT 5 Ha CTO OT CBOUTE aKTMBW, He
HagBuwasa 40 Ha CTO OT aKTMBUTE HA KOMEKTMBHAaTa WHBECTUMUMOHHA CXema.
OrpaHu4eHneTo Mo M3peyeHve MbpPBO He Cce rpuiara OTHOCHO BJIOFOBETE B KPeaUTHU
WMHCTUTYLMKN, BbPXY KOUTO Ce OCbLUEeCTBSIBa NpyAeHUManeH Haa3op, KakTo U KbM caenkuTe ¢
N3BbHOOPCOBO ThpryBaHU AepuBaTUBHU (DMHAHCOBM MHCTPYMEHTM C TE3N UHCTUTYLIMN.

(5) OcBeH orpaHuyeHmsaTa no an. 1 - 3 obwaTta CTOMHOCT Ha WMHBECTULMWUTE Ha
KONEeKTUBHATA MHBECTULMOHHA CXEMa B MPEXBbPASIEMU LIEHHU KHMXKA WUAN MHCTPYMEHTU Ha
napuyHMsa nasap, wu3gafeHu OT edHO fuvue, B/IOroBeTe Mpu ToBa NMUE, KakTo W
eKCrnosmumusiTa KbM CbLOTO NMLE, Bb3HUKHANA B pe3ynTaT Ha CAenkn ¢ M3BbHOOpPCOBO
TbpryBaHu AepuBaTMBHU (PUHAHCOBW MHCTPYMEHTU, He MoXe Aa Haasuwasa 20 Ha CTO oOT
aKTUBUTE W.

(6) KonekTMBHaTa WHBECTMLMOHHA CXeMa MoOXe Aa uHBectupa Ao 35 Ha cto oT
AKTUBUTE CN B NPEXBBLPASIEMU LIEHHU KHUXKA WU MHCTPYMEHTU HA MAapUyHKUS nasap, U3aaaeHu
OT eQHO NNUE, aKO LeHHUTE KHUXa U MHCTPYMEHTUTE Ha Napu4yHUS nasap ca v3gafeHu unm
rapaHTMpanu ot Penybnuka Bbnrapus, oT Apyra AbpXasa YieHka, OT TeXHW pervoHasHu
UM MEeCTHM OpraHu, OT TpeTa AbpXaBa Wan OT nybnnyHa MexayHapoaHa opraHu3auusl, B
KOSITO YNieHyBa NOHE efHa AbpXXaBa YSIeHKa.

(7) NpexBbprsieMnUTe LIEHHN KHUXXa U MHCTPYMEHTUTE Ha Mapu4yHus nasap no an. 6 He
ce B3eMaT Npeasnj 3a LenvTe Ha orpaHMyeHneTo no an. 4.

(8) IHBECTULMOHHUTE OrpaHunyeHus no an. 1 - 6 He moraT Aa 6baaT KOMOMHWMPaHW.
ObwaTta CTOMHOCT Ha WHBECTUUMMTE Ha KONEKTUBHATa WHBECTMUMOHHA CXeMa B
NPeXBbPASEMU LEHHN KHMXKA MM MHCTPYMEHTUM Ha MNapuyHus nasap, v3gafeHu OT efHo
nvue, BIOroBeTe Mpu ToBa NMLUE, KaKTO U eKCno3numaTa KbM CbLIOTO NinUe, Bb3HWMKHANA B
pe3ynTaT Ha CAenku C AepUBaTMBHU (DMHAHCOBM MHCTPYMEHTU CbrnacHo an. 1 - 6, He Moxe
[a HaaBuwaBea 35 Ha CTO OT aKTMBMTE WM.



(9) (HoBa - [B, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KonektuBHaTa
MHBECTULUMOHHA CXeMa MOXe Aa WHBeCcTMpa A0 25 Ha CTo OT akTmeBuTe Ccu B obnurauum,
n34afieHn OT KpeauTHa MHCTUTYUMS CbC Cceflanvule B AbpXXaBa YfIeHKa, KOATO NoAniexu Ha
cneumaneH Haasop C uUen 3auTa Ha nputexatenute Ha obnurauuu, BKIOYMTENHO Ha
N3UCKBaHeTO HabpaHuTe OT emucusaTa obnuraumm cpeactBa fda 6baaT MHBECTMpPaHM B
aKTUBKM, KOUTO Mpe3 Lenus nepuos Ha eMUCUSATa OCUrypsBaT MOKPUTME Ha NPEeTEHLUUTE BbB
Bpb3ka C obnuraummTe M KOUTO B C/lydall Ha HECbCTOATENHOCT Ha eMuTeHTa da 6baar
M3MON3BaHM MPUOPUTETHO 3@ W3MJalWl@He Ha 3aAb/DKEHUsITa KbM MNpuTexaTenuTe Ha
obnuraummn. Obwata CTOMHOCT Ha WHBECTMUMMUTE MO M3peyeHWe MbpBO, HaAXBbPSLLM
OorpaHuMyeHneTo No an. 1 3a ekcno3vuum KbM eavH eMUTEHT, He MOXe Aa Haaxebprnsa 80 Ha
CTO OT aKTMBUTE Ha KONEeKTMBHATa WHBECTUUMOHHA cxema. Obnurauuunte, wnsgageHn ot
KpPeaUTHU MHCTUTYUUW CbC ceanvile B AbpXKaBa YieHKa, KOUTO OTroBapsAT Ha M3NCKBAHMATA
no M3peyeHne MbpBo, ce NybnvKyBaT Ha CTpaHuUaTa Ha EBponeickaTa kommncuns. Komucusita
yBeaomsBa EBponeickaTa KOMUCKSA 3@ KaTeropumute obamrauum U eMUTEHTU, KOMTO Cblr/lacHO
6bNrapcKoTO 3aKOHOAATENICTBO OTFOBAPSAT Ha U3UCKBAHMATA Ha U3peYeHne NbpBeo.

(10) (MpeavwHa an. 9, m3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[pyxecTBaTa, BK/OYEHM KbM efHa rpyna 3a LenuMTe Ha CbCTaBsiHE Ha KOHCONMAMpaH
(pMHAHCOB OTYET CbrNacHO NPU3HATUTE CYETOBOAHM CTAHAAPTW, Ce pa3rnexaaTr KaTto eaHo
nvue Npv npunaraHe Ha orpaHudeHunsTa no an. 1 - 9.

(11) (MpeanwHa an. 10 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ObwarTa
CTOMHOCT Ha MHBECTULMWUTE B MPEXBLPISEMMN LEHHM KHMXKA WM MHCTPYMEHTM Ha Mapu4yHUs
nasap, eMMTUpaHn OT ApPY>XeCTBaTa B e[Ha rpyrna, He Moxe Aa Haasuwasa 20 Ha CTO OT
CTOMHOCTTa Ha aKTUBUTE Ha KOJIEKTMBHATA MHBECTMLIMOHHA CXEMa.

Un. 46. (1) OcBeH orpaHuyeHusiTa, npeaBuaeHn B un. 49, KONeKTUBHaTa
MHBECTUUMOHHA CXeMa MOXe [a WHBEeCTMpa B akuun WA B AObJATOBUA LEHHU KHWXA,
€MUTMPaHN OT e4HO M Cblo Nnue, B pa3Mep A0 20 Ha CTO OT aKTMBMTE CU, aKO CbIacHO
yCTaBa, CbOTBETHO MpaBwufiaTa Ha KOSMeKTMBHATa MHBECTULMOHHA CXeMa WMHBECTULUMOHHATA
NONUTMKA NpeaBMXKaa Bb3Npon3BeEXaaHe Ha CbCTaB Ha MHAEKC Ha akumu Unn Ha obnuraumm,
NpU3HaT 3a NPUEM/IMB OT 3aMeCTHUK-NpeaceaaTens CbrNacHO CreaHuTe KpUTepum:

1. CbCTaBbT Ha MHAEKCA € A0CTaTbYyHO AnBepcuduLmpaH;

2. IHOEKCbT NpeAcTaBnsiBa afgekBaTeH 6eHUMapK 3a na3apa, 3a KOMTO ce OTHacs, u

3. nybnunkyBaH e No noaxoasi, HaumH.

(2) DoNbNHUTENHN N3UCKBAHWUS KbM CbCTaBa Ha MHAekca, 6eHumapka 1 nybnmkyBaHeTo
Ha MHbOpMaLMs 3a MHAEKCA Ce onpeaensT ¢ Hapeaba.

Yn. 47. (1) Npn cna3saHe Ha NpuWHUMMA 3a pa3npeaeneHne Ha pucka KOoNeKTUBHaTa
MHBECTUUMOHHA CXeMa MOXe [a HaABWLWKM OrpaHUYeHueTOo CbrnacHo 4. 45, an. 6 u aa
nHBectupa Ao 100 Ha CTO OT aKTUBUTE CU B NPEXBLP/ISIEMN LIEHHN KHXKA U MHCTPYMEHTU Ha
napuvyHWa nasap, u3gageHu wunuM rapaHtupaHu ot Penybnuka Bbnrapus wnu OT gpyra
AbpXXaBa YfeHKa, OT eAnH UK HAKOSIKO pErMOHaNHU UK MECTHWU OpraHn, OT TPeTU AbpiXaBu
WM OT Ny6nMYHM MEeXAYyHapOAHW OpraHu3aumv, B KOUTO €4Ha WM HSIKOMKO AbpXXaBu
UNIEHKW 4fieHyBaT, CaMO MNpW YCOBME 4Ye MO MpeueHKa Ha 3aMeCTHUK-Npeaceaatens
npuTeXaTenuTe Ha ASN0Be Ha Nnony4dunaTa paspelleHne KOMeKTMBHa MHBECTMLMOHHA CXeMa
non3eaT 3aliuTa Ha npaeBaTa CM, €KBMBANIEHTHa Ha 3awuTaTta, C KOSATO ce non3eaT
nputexartenute Ha [9/10Beé Ha KONMEeKTMBHa WHBECTMUMOHHA CXeMa, CrasBsaua
orpaHun4yeHusaTa no 4. 45.

(2) KonekTuBHaTa WMHBECTUUMOHHA cxeMa TpsibBa Aa npeaBuan Ta3n Bb3MOXHOCT B
yCTaBa, CbOTBETHO B MpaBuiata CW, KaTo MOCOYM WM3YepnaTesnHoO AbpXaBUTE UJEHKW,
pervMoHanHUTE WM MeCTHUTE OpraHn unn nybnnyHuTe MeXAyHapoAHW OpraHu3auum,
EMUTMPALLUM WM FApaHTMPALUM LUEHHUTE KHMXKA WU MHCTPYMEHTUTE Ha napuyHus nasap, B
KOUTO MMa HaMepeHne a UHBEeCTMpa rnoseye oT 35 Ha CTO OT aKTUBUTE CK.

(3) NHdopmaumsaTa no an. 2 Tpsbea da ce CbAbpXKa B MNPOCNeKTa, B K4oBaTa
NMHbOpMaUns 3a UHBECTUTOPUTE Y BbB BCUUKM MAPKETUHIOBU MaTepuanu.



(4) B cnyyaute no an. 1 KonekTMBHaTa MHBECTULMOHHA CxeMa TpsibBa Aa npuTexasa
LIEHHN KHWXa OT MOHE 6 OTAENHM EMUCUM, KaTO CTOMHOCTTA Ha MHBECTMUMATA BbB BCSIKA OT
TAX He MOXe Aa Haasuwaea 30 Ha CTO OT aKTUBUTE WM.

Yn. 48. (1) KonekTnBHaTa MHBECTULIMOHHA CXEMA MOXE Aa MHBECTMpa He noseye oT 10
Ha CTO OT aKTMBWUTE CW B [AA/I0BETE Ha €4HO M Cbl0o NpeanpusTMe 3a KOJEKTUBHO
MHBeCTUpaHe no yn. 38, an. 1, T. 5, He3aBMCUMMO Jann e CbC cefanuile B AbpXXaBa Y/lieHKa
Unn He.

(2) ObWMAT pasMep Ha WMHBECTMUMUTE B AA/I0BE Ha Npeanpusitus 3a KOMEKTUBHO
WMHBECTUPaHe, pPasnnNdHM OT KONEKTUBHA MHBECTULUMOHHA CXeMa, He MoXe fa Haasuwasa 30
Ha CTO OT aKTMBUTE Ha KOJIEKTMBHAaTa MHBECTULMOHHA CXeMa.

(3) KoraTo KONeKTMBHa WHBECTMUMOHHA CXeMa MWHBECTMpa B [AsN0Be Ha Apyru
KONMEKTUBHN MHBECTULMOHHN CXEMWU WAN NPeanpusaTMs 3a KOMNEKTUMBHO WHBECTUPAHE,
ynpaBnsiBaHW MpsikO WM MO Aenerauusi oT YNpaBsiBallOTO W APYXECTBO WM OT ApYyro
APYXXEeCTBO, C KOETO YMNpaB/siBallOTO M APYXECTBO € CBbpP3aHO Ype3 06O ynpaBieHne uam
KOHTPOJI, N Ype3 3HAUMTENTHO MPSIKO UM HEMPSIKO yYacTue, YNPaBAsiBaLlOTO M APY>XeCTBO
VAW ApYyroTo APY>XeCTBO HsMaT MpaBo Aa cbbupaT Takcu npu npogaxbaTta u obpaTHOTO
M3KyryBaHe Ha AA/I0BETE HA Ta3u KOJIEKTMBHA MHBECTULMOHHA CXeMma.

(4) KonekTvBHaTa MHBECTULUMOHHA CXeMa, WMHBEeCTMpalla 3HauuTesiHa 4acT OT CBouUTe
aKTMBM B [ApPYrn KOMEKTUBHW MWHBECTULMOHHM CXeMW WM B ApYyrn npeanpusatus 3a
KOJIEKTUBHO MHBECTMPAHE, OMNOBEeCTSBa B CBOS MPOCMEKT MAaKCUMasHWUS pa3Mep Ha Takcute
3a ynpaefieHne, KOUTO MoraT Aa 6baaT CcbbupaHM KakTo OT caMaTa KONEKTUBHA
WHBECTULMOHHA CXeMa, Taka W OT JApYyruTe KONEKTUBHU WHBECTULMOHHU CXEMWU WU
NPeanpusaTMS 3a KONEKTUBHO WHBECTUpaHe, B KOUTO TH Bb3HAaMepsiBa Aa WHBECTMpa.
NHbopMauusaTa 3a MakCMManH1sa NMPOLEHT Ha HauUCieHUTE TakCuM MO M3peyeHune Mbpeo OT
MHBECTMpaLLaTa KOMNEKTMBHA MHBECTMLMOHHA CXeMa W Apyrute npeanpusitusl, B KOUTO TS
MHBECTUpPaA, Ce NPeaoCTaBsa B roAvLLHMS U (PUHAHCOB OTYET.

Yn. 49. (1) YnpaBnsBalo APY>XECTBO, AENCTBALLO 3@ CMETKA Ha BCUYKWU yNpaBnsiBaHU
OT Hero KONEKTUMBHW WHBECTULMOHHU CXeMU Wnn Apyrn npeanpustus 3a KOMEeKTUBHO
NHBECTUPaHe, He MoXxe Aa NpuaobrBa akuUKM C NPaBO Ha rnac, KoUTo buxa My NO3BOAUAM Aa
YNPaXKHSABA 3HAYUTENTHO BNINSIHUE BbpXY YNpPaBleHNETO Ha EMUTEHT.

(2) KonekTuBHa MHBECTULIMOHHA CXEMa He MOXe Aa nNpuaobusa nosevye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gafaeHu OT eaHo Nuue;

2. AeceT Ha CTo oT obnuraunnTe v Apyru AbAroBU LEHHU KHUXA, U34aAEeHN OT eAHO
nvue;

3. ABajeceT U MeT Ha CTO OT AAI0BETE Ha eHa M Cblla KONeKTMBHA WHBECTULMOHHA
CXxeMa WNn [Apyro npeanpusaTMe 3a KOMEKTUMBHO WHBECTMpPaHe, KOeTO OTrosaps Ha
M3MUCKBaHUATa Ha Yyn. 4, an. 1;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHKs nasap, U34aAeHn OT eaHOo uue.

(3) OrpaHunyenunsita no an. 2, T. 2, 3 U 4 He ce npwunarat, KOrato B MOMEHTa Ha
npuaobmBaHe Ha NOCOYEHUTE MHCTPYMEHTU KONEKTUBHATA MHBECTULIMOHHA CXEMA HE MOXe
Aa v3uncnn bpyTHaTa CyMa Ha AbArOBUTE LIEHHW KHWXA, HA UHCTPYMEHTUTE Ha Mapu4yHusi
nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHM KHMXa.

Yn. 50. (Z) OrpaHnyeHusaTa No Tasn rnaea He Ce npwunaraT, Korato KONeKTUBHaTa
MHBECTULUMOHHA CXeMa YynpakHsiBa NpaBa Ha 3anucBaHe, NMpousTUYalM OT MpeXBbprisieMu
LIEHHM KHMKA M MHCTPYMEHTM Ha NapuyHUsi Nasap, KOMTO Ca YacT OT HEMHUTE aKTUBW.

(2) Mpu crnasBaHe Ha nNpuHUMNA 3a pasnpegeneHne Ha pucka KONMEKTUBHUTE
MHBECTULMOHHN CXEMW, HAaCKOPO MONYYMNN pa3pelleHne 3a U3BbpLIBaHE Ha AENHOCT, MoraT
Aa He npunarat 4. 45 - 48 B cpok Ao 6 Meceua OT nosly4yaBaHe Ha pa3peLlleHneTo.

(3) Tlpn CnvMBaHUS M BAMBaHUS Ha KOMEKTUBHM WHBECTULMOHHM CXEMMU, aKo 3a
npueMallata KONeKTMBHA WMHBECTMUMOHHA CXeMa KOMUCUMATA € KOMMETEHTEeH OpraH, Tasu
KOJIEKTMBHA MHBECTMLUMOHHA CXeMa MOXE [a He npwunara orpaHudeHusta no un. 45 - 48,



KaTO He Ce OTK/IOHSIBa CbLUECTBEHO OT TAX A0 6 Meceua OT JdaTaTa Ha BMMCBaHe Ha
C/IMBAHETO WM B/IMBAHETO B CbOTBETHMS PErUCTDBP.

Yn. 50a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTto KONekT1MBHa
MHBECTULIMOHHA CXeMa Ce CbCTOM OT OTAENHM MHBECTULMOHHWU NoAGOHAOBE, N3UCKBAHMSITA U
OrpaHNYeHusiTa MO Ta3u [NlaBa Ce npwnarat MOOTAENHO 3a BCEKM OT WMHBECTMLUMOHHUTE
noadgoHaoBe.

Yn. 51. pu HapylweHne Ha MHBECTUUMOHHWUTE OrpaHMyeHVMs MO Tasu rnaea Mo
MPUUMHN U3BbH KOHTPOSIA Ha KONEKTMBHATA WHBECTULMOHHA CXEMa WM B pe3ynTaT Ha
yrnpaXxxHsiBaHe MpaBa Ha 3anucBaHe TS MPUOPUTETHO, HO He MO-KbCHO OT JBa Meceua OT
Bb3HMKBaHE Ha HapyLUEHWETO, 4pe3 caenku 3a npofaxba npuBexaa aKkTMBUTE CU B
CbOTBETCTBME C MWHBECTUUMOHHMTE OrPaHWYEHUsi, KaTo OTYMTa WHTEpecuTe Ha
nputexaTtenuTe Ha AsSNoBe.

Yn. 52. (Jdon. - B, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) B cnyyaute no un. 51
KOJTIEKTMBHATA WMHBECTMUMOHHA CXeMa € AJTb)XHa B 7-AHEBEH CPOK OT W3BbpLUBAHE Ha
HapyLweHNeTO Aa yBeAOMM KOMWUCUSITA, KaTo MpefocTaBn MHMOpMauMs 3a NpUYMHUTE 3a
Bb3HMKBAHETO My M 3a MpeanpueTuTe MepKM 3a OTCTpaHsiBaHeTo My. MHdopmauus 3a
npeanpueTuTe MepkuM MO M3peyeHVe MbpBO He Ce MpeacTaBs, ako HapyleHWeTo €
OTCTPaHEHO [0 NpeacCTaBsiHe Ha YBEAOMJIEHNETO.

haBa cegMma
3AADBJ/DKEHNA 3A NPEAOCTABAHE HA MHOOPMALINA HA
MHBECTUTOPUTE

Yn. 53. (1) NybnuyHo npeanaraHe Ha ASN0BE HA KOMEKTMBHAaTA MHBECTULIMOHHA Cxema
ce gornycka, ako 6bae nybnmkyBaH MPOCMEKT MO Ha4YMHA U CbC CbAbPXKAHMETO, OnpeaeneHn
B TO3M 3aKOH WM B aKTOBETE MO NpuiaraHeTo Mmy.

(2) NpocnekTbT MOXe Aa 6bae nybnukyBaH camMoO ako KOMUCMATA € u3gana NvueH3 3a
M3BbpLUBaHE Ha [AEMHOCT KaTO MHBECTULMOHHO ApPYXEeCTBO, CbOTBETHO pa3pelleHue 3a
OpraHusmpaHe 1 ynpasieHne Ha AOroBopeH (oHA.

Yn. 53a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonyckaHe Ha akuuu
Wn OS710BE Ha KOMEKTUBHA MHBECTMLMOHHA CXEMa A0 TbProBusl Ha perynnpaH nasap no usi.
73 OT 3aKoHa 3a nasapute Ha (PUHAHCOBU WMHCTPYMEHTU WM HA MHOrOCTpaHHa cucTema 3a
ToproBus Mo § 1, T. 19 oT ponbAHUTENHUTE pasnopeabv Ha 3akoHa 3a nasapuTe Ha
(PMHAHCOBM MHCTPYMEHTU Ce M3BbpLUBA Bb3 OCHOBA Ha MPOCMEKT.

Yn. 54. (Uam. n pon. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) (1)
MpocneKkTsbT CbabpXa MHdOopMaumaTa, HeobxoanuMa Ha MHBECTUTOPUTE 3a U3BbPLUBAHETO Ha
nH@opMMpaHa NMpeueHKa Ha npeanaraHaTa MHBECTUMUMS, B T.4. HA PUCKOBETE, CBbP3aHU C
Hesl. [pocneKkTbT CbAabpXa W WHGPOPMaUMs 3a PUCKOBMS NPodWa Ha KOMeKTUBHaTa
MHBECTULUMOHHA CxeMa, npeacTaBeHa Mo siCeH WM NnecHopasbupaeMm HauvH, HEe3aBUCUMMO OT
WNHCTPYMEHTUTE, B KOMTO MHBECTUPA.

(2) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekta Ha
KONMEKTMBHA WHBECTULUMOHHA CXeMa, KOATO Ce CbCTOM OT OTAEHU MHBECTULMOHHU
noadoHaoBe, Ce  BKAYBA  MHGOpPMauMa 3@ MHBECTMUMOHHUTE  noadoHAoBe,
MHBECTULMOHHUTE CTpaTern1, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBMTE Ha BCEKM OT
WHBECTULUMOHHUTE  noadoHAOBE, KakTo M ocobeHocTUTe MNpu  npunaraHe  Ha
MHBECTULUMOHHATA MOJIMTMKA Ha KONMEKTMBHAaTA WMHBECTMLMOHHA CXeMa 3a BCEKM OT Te3n
noacdoHAoBeE.

(3) (MpeanwHa an. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpocnekTbT cbabpxa MHMOPMauMsl 3a KaTeropumTe akTuBKM, B KOWUTO KOJIEKTMBHATa
MHBECTMLMOHHA CXeMa MOXe Ja MHBECTUpa, CbOTBETHO OCOBEHOCTUTE MO OTHOLIEHME Ha
WHBECTULMUTE Ha BCEKM WHBECTUUMOHEH MoAdOHA, aKO KOMNEKTUBHATa WMHBECTMLUMOHHA
CXeMma ce CbCTOM OT OTAENHM MHBECTULUMOHHN NoADOHAOBE, BKIIOUUTENHO:



1. panv vMa npaBo Aa M3BbPLIBA CAENKU C AEPUBATUBHU (PUHAHCOBU MHCTPYMEHTU
CbI1IaCHO YCTaBa, CbOTBETHO MpaBuaTa Ha KOMIEKTUBHATa MHBECTULIMOHHA CXEMaA; Aann Te3n
caenku morat Aa 6baaT M3BbpLUBaHW C Lien XeMKUMpaHe Ha pUCKOBE WM C Len nocTuraHe
WNHBECTULMOHHUTE LieNIn Ha KONEKTMBHATA MHBECTULMOHHA CXeMa;

2. Bb3MOXHWTE MOCEeAMUM OT M3MON3BaHETO Ha (MHAHCOBM  [EpPUBATMBHU
WMHCTPYMEHTU 3a PUCKOBUS NPOdUA Ha KONEKTMBHATA MHBECTULMOHHA CXeMa.

(4) (MpegnwHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Korato
KONEKTMBHATA MHBECTMLMOHHA CXEMA MHBECTMPA OCHOBHO B KaTEropumn akTUBM, PasfinyHu OT
NPeXBbP/ISEMU LEHHM KHMXKA WM MHCTPYMEHTU Ha Mapu4HUs nasap, Win Bb3npou3sexaa
WHAEKC, CbCTaBeH OT aKuMM MW ObArOBM LEHHW KHWXA, B CbOTBETCTBME C 4. 46,
MPOCMEKTbT WM MapKETUHIOBUTE CbOOLLEHNS CbAbpPXaT M3PMYHO MOCOYBAHE Ha TOBa
06CTOATENCTBO MO HAYMH, NPUBANYALL BHUMAHMETO Ha UHBECTUTOpA.

(5) (MpeaunwHa an. 4 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyan ye
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha KOMEKTMBHATa MHBECTULMOHHA CXEMa € Bb3MOXHO Aa
6bae nognoxeHa Ha konebaHus nopagn CbCTaBa WM TEXHUKUTE 3a YyMpaB/ieHWe Ha
noptdena uMm, NpocnekTbT U MapKETUHIOBUTE CbOOLLEHMSI CbAbPXAT M3PUYHO MOCOYBAHE
Ha ToBa 06CTOATENICTBO MO HAYMH, NPUBANYALL BHUMAHMETO Ha MHBECTUTOPA.

(6) (NMpeanwHa an. 5 - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
YNpaBnsBalloTo APYXECTBO MO WCKaHe Ha WMHBECTUTOPUTE NPeaocTaBs W AOMbIHUTENHA
nHGOpMaUms 3a KONMYECTBEHMTE OrpaHMYEHWs, NMpUIaraHn Npy ynpaBieHNETO Ha pUCcKa Ha
KONEKTMBHATA MHBECTUMUMOHHA CXeMa, 3a Wu3bpaHWTe MeToAM 3a Crna3BaHe Ha Te3n
OrpaHN4YeHnsl U 3a MoC/efHUTE MPOMEHM Ha PUCKOBETE U PeHTabWIHOCTTa Ha OCHOBHUTE
KaTeropuv MHCTPyMEHTMU.

(7) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekta no 4n. 53a
ce BK/oYBa U:

1. nonuTMKaTa OTHOCHO MPO3pPayHOCTTa Ha NopTdeinna C NocoYBaHE Kbae MOXE Aa ce
nony4n uHgopMaumsi OTHOCHO nopTdenna, B T. Y. Kbae e nybnukyBaHa MHAMKATMBHATA
HETHa CTOMHOCT Ha aKTUBUTE;

2. WHdopMauus ganum 60opcoBO TbpryBaHWAT (POHA € aKTMBHO YMNpaB/siBaH, a ako €
AKTMBHO YnpasnsiBaH - U MHMOPMaumMs Kak we 6bae ocbliecTBIBaHa MHBECTULUMOHHATA My
MONUTMKA, BKIIOYMTESHO BbB BPb3Ka C HAAXBbpAsSHe eheKTUBHOCTTA Ha AafeH UHAEKC;

3. n3sBneHve 3a HeobxoaAMMOCTTa CK/IKOYBAHETO Ha CAENIKUTE Ha BTOPUYHMS Masap Ada
Ce M3BbpWBA C MOCPEAHMYECTBOTO Ha TpeTo smue (MHBECTUUMOHEH MOCPeAHWK) M 3a
Bb3MOXHOCTTa@ TeKyllaTa Ma3apHa LeHa fa He CbOTBETCTBA Ha HETHaTa CTOMHOCT Ha
aKTMBUTE - B CJlydall Ha OrpaHuWyeHuMsi Ha 06paTHOTO M3KYyMyBaHE, BKIOYUTENHO [0
onpeaesnieHa KaTeropus MHBECTUTOPU W/WUNM 3a onpedesnieH MUHUManeH 6pov akuum wuam
[n0Be;

4. HOPMaLMs OTHOCHO AENCTBUATA, KOUTO MHBECTUTOpPUTE TpsibBa Aa npeanpuemar B
cnyyauTe no Y. 24s., an. 2, v NOTeHUNasnHMTe pasxoaum.

(8) (MpeanwHa an. 6 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MuHMManHuTe
N3MCKBAHMS KbM CbAbPXXaHMETO Ha NPOCMeKTa ce onpeaensT ¢ Hapeaba.

Yn. 55. YcraBbT, CLOTBETHO MpaBwu/iaTa Ha KOJMIEKTMBHATA MHBECTMLMOHHA CXeMa ca
He-pasgenHa 4acT OT MpoCreKTa M Ce npwunaraT KbM Hero. Te He ce npunarat KbM
npocrnekTa, B C/ly4all Yye Ha WHBECTMTOPUTE € npeaocTaBeHa MHdOpMauus 3a MSICTOTO,
KbAETO CblUMTE Ca [AOCTbMHM BbB BCSKA AbpXaBa uEHKa, KbAETO AS/I0BETE Ha
KONEKTMBHATA MHBECTUUMOHHA CXeMa Ce npeanaraT WAM Mo TAXHO WMCKaHe MoraT Ja MM
6baaT nsnpaTeHu.

Yn. 56. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Npn BCsAKa
MpoOMsHA Ha CblUEeCTBEHUTE [OaHHW, BK/IIOYEHM B MPOCMEKTa Ha KOJEKTMBHATA
WMHBECTULUMOHHA CxeMa, B 14-AHeBeH CPOK OT HaCTbMBaHe Ha MpOMsIHA MNPOCMEKTbT ce
aKTyanuaupa u ce npeacrass B KOMUCUSITA.



(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNpwu ycTraHOBsBaHe Ha
HEMb/IHOTM W HECLOTBETCTBUS B MNPEACTAaBEHWUS aKTya/M3vpaH MNPOCMEKT 3aMeCTHUK-
npeaceaaTensT msnpawa cboblieHre n onpeaens CPoK 3a OTCTPaHsiBaHETO MM. YneH 265,
an. 3 ce npunara CbOTBETHO.

Yn. 57. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (don. -
OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KbM npocnekTa Ha KONeKTUBHaTa
MHBECTMLMOHHA CXeMa ce npunara AOKYMeHT C K/oyoBaTa MHbOpMaLmns 3a MHBECTUTOpUTE.
AKO KONeKTMBHaTa WMHBECTMLMOHHA CXeMa Ce CbCTOM OT OTAeNHM noadoHAOBE, 3@ BCEKU
noadoHA ce U3roTes OTAENEH AOKYMEHT C K/oyoBa MHMOPMaLMs 32 MHBECTUTOpUTE.

(2) KniovoBaTta UHbOpMaLmMs 3a MHBECTUTOPUTE NpeaCTaBs OCHOBHUTE XapaKTEPUCTUKM
Ha CbOTBETHaTa KONIEKTMBHA MHBECTMUMOHHA CXeMa, Taka 4ye WHBEeCTUTopuTe Aa MoraT Aa
pa3bepaT xapaKkTepa M pUCKOBETE Ha MHBECTUUMOHHUSI NPOAYKT, KOWTO MM ce npegnara, u
BNOCNeACTBME Aa B3eMaT MHBECTULIMOHHM peLleHnst Bb3 OCHOBA Ha MHbopMaumsiTa.

(3) KnioyoBata MHdOpMauMs 3a WHBECTUTOPUTE CbAbpXa CNeAHUTE CbLECTBEHMU
€/IEMEHTH:

1. jaHHM 3a KONEeKTMBHATA MHBECTUUMOHHA CXema;

2. KpaTKO OnMcaHuWe Ha WHBECTULUMOHHWUTE LUEeNn U WHBECTULUMOHHATa MOSMTUKA Ha
KOJIEKTMBHATA MHBECTULIMOHHA CXEMA;

3. WNCTOpWYECKO MNpeAcCTaBsHe Ha pe3ynTatute OT AeNMHOCTTa MM MPOrHo3nM 3a
OYaKBaHWTE pe3ynTaTu OT AEMHOCTTA, KOraTo € NpuUIoXKUMo;

4. pa3xoan n Takcu;

5. puckoB Npodua 1 Bb3BPBLLAEMOCT Ha MHBECTULMSATA, BKIOYBALLM NpeaynpexaeHns
BbB Bpb3Ka C PUCKOBETE, CBbp3aHM C MWHBECTUUMM B CbOTBETHATa KOMEKTUBHA
MHBECTULIMOHHA CXEMa.

(4) LDOKyMeHTBbT C K4oBaTa WHdOpMauusi 3a uHBeCcTUTopute € C ¢opMa M
cbabpXaHue cbrinacHo PernameHt (EC) N2 583/2010 Ha Komucusita ot 1 tonm 2010 r. 3a
npunaradHe Ha [OupektuBa 2009/65/EQO Ha EBponeickus napnameHT u Ha CbBeTa Mo
OTHOLUEHWE Ha K4YoBaTa MHMOPMaUMs 32 UHBECTUTOpPUTE M YCIOBKSATa, KOUTO Tpsibea aa
6baaT n3nNbHEHN NPY NPeAoCTaBsHe Ha KoyoBaTa MHGOpMaums 3a MHBECTUTOPUTE WU Ha
MpoCneKTa NoCPeACTBOM TPAaeH HOCUTEN, Pa3/IMYEH OT XapTusi, WIN UHTEpHeT cTpaHuua (OB,
L176/1 ot 10 tonun 2010 r.), Hapu4yaH no-HaTaTbk ,PernameHT (EC) N2 583/2010".

(5) KniovoBata MHbOpMaUMs 3a MHBECTUTOPUTE SICHO onpefens KbAe U Kak MOXe Aa
6bae nonyvyeHa [OMbAHWTENHA WHGOPMAUMs OTHOCHO MpeasioXKeHaTa WHBECTUUMS,
BK/IIOYMTENHO 33 MSACTOTO M BPEMETO 3a MojyyaBaHe Mnpu MOWMCKBAHE Ha MpOCMeKTa,
roavWHUS N 6-MeCceYHMst OTYEeT, KAaKTO WM €e3MKa, Ha KOWTO Ta3n WHdopmauus e
npefocTaBeHa Ha PasnosioXeHNe Ha MHBECTUTOPUTE.

(6) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B knwoyoBaTa
nHgopmMaumns KoM npocnek-ta no 4. 53a ce BkAYBa 1M MHdopMaumaTa no yn. 54, an. 7, T.
1-3.

(7) (MpeavwHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
nHdopmaumns 3a MHBecTUTopuTe TpsibBa Aa e npeacTtaBeHa KpaTko M 6e3 usnonssaHe Ha
cneunanusnpaHa TepMuHonorus. JJokyMeHTbT C KoyoBaTa MHGopMauns 3a MHBECTUTOPUTE
ce u3rotBa B 06w copMaT, KOWTO MO3BOSISIBA CPaBHEHWS, M Ce NPeacCTaBs MO HauuH,
pa3bupaemM 3a uHBecTUTOpUTE Ha ApebHO 6e3 HeobxoauMocTTa OT MOn3BaHE Ha Apyru
pedepeHTHN OKYMEHTH.

(8) (MpeavwHa an. 7 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
nHdopMaumns 3a MHBECTUTOPUTE Ce M3MNon3eBa 6e3 NpPoOMeHW WU AOMb/HEHUS BbB BCUYKM
AbPXXaBW YNEHKWN, B KOMTO KONEKTUBHATa MHBECTULIMOHHA CXeMa npeanara AsnoBeTe Cu.

(9) (MpeavwHa an. 8 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
nHdopMaumnsa 3a MHBECTUTOPUTE MpeacTaBnsiBa NpeaaoroBopHa WHGOpMauus, KoATo €
BSIPHa, ICHA W HenoABeXAalla M KOpecroHAMpa CbC CbOTBETHUTE YaCcTU Ha NPOCMeKTa.



(10) (MpeanwHa an. 9 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
NHbOpMauns 3a nHeBecTUTopuTe TpsibBa Aa CbAbpXa SICHO npeaynpexaeHue, 4ye camo Bb3
OCHOBa Ha Hes He MOXe [a Bb3HUMKHE rpaXKAaHCKoMpaBHA OTrOBOPHOCT, OCBEH ako
nHdopmaumusaTa e noasexaalla, HeToYHa WAM MPOTMBOPEYM Ha CbOTBETHWUTE 4acTu OT
npocnekTa.

Yn. 58. (1) JoKyMeHTBT C KoyoBaTa MHMOpMauUms 3a MHBECTUTOPUTE Ce aKTyanusmpa
He3abaBHO Npu BCsKa NPOMSIHA Ha CbLUECTBEHUTE eNeMEeHTU U ce NPeaoCcTaBs Ha KOMUCKUATa
N Ha HBECTUTOpUTE.

(2) AkTyanHa Bepcusi Ha AOKYMEHTa C KI4voBaTa MHMOpMaUMs 3a MHBECTUTOpUTE ce
nybnnkyBa Ha MHTEPHET CTpaHuMLaTa Ha ynpaBnsaBaLloTo U Ha MHBECTULMOHHOTO APYXECTBO.

Yn. 59. (7) YnpaBnsBawoTo APYXeCTBO, CbOTBETHO KONEKTMBHATA WMHBECTULMOHHA
CXeMa, M BCAKO ApYro fuue, Ha KOeTo ca AenernpaHv dyHKUMM 1 AeUCTBMS MO peaa Ha ui.
106, koraTto npepnara ASNOBETE HA KOMEKTMBHA WHBECTUUMOHHA CXeMa, npeaocTaBs
6e3nnaTtHO AOKYMeHTa C Ko4voBaTa MHMOpMaLmMs 3a MHBECTUTOPUTE Ha BCSKO SiMUE, KOETO
3anvcea As/10Be, B pa3yMeH CPOK Npeau CKAKYBAHE Ha caeskara.

(2) KoraTto ynpaBnsBalloTO APYXECTBO, CbOTBETHO KONEKTUBHAaTa WHBECTULIMOHHA
CXEeMa He npeanara As/I0BeTe Ha KOMeKTMBHATa MHBECTULMOHHA CXeMa AMPEKTHO MW 4vpe3
APYrO 5MUe, Ha KOETO ca pAenervpaHn dyHKUMM WM AeWCTBMS No peaa Ha un. 106,
yNpaBnsBaLloTO APYXXeCTBO, CbOTBETHO KOMEKTMBHAaTa MHBECTUMUMOHHA cxeMma, Tpsibea Aa
npeaocTaBst Npy MOMCKBaHe Ko4voBaTa MHGOPMaUMS 3a MHBECTUTOPUTE Ha vua, KOUTO
npeanarat npoaykT, 6a3svpaH Ha WMHBECTUUMS B AS/I0BE HA KOMEKTMBHAaTa WHBECTUMLMOHHA
CXeMa, N KOHCYNTUPaT MHBECTUTOPUTE BbB BPb3Ka C TaKbB MPOAYKT.

(3) Jlvua, KouTO npepnarat npoaykT, 6asvpaH Ha WHBECTUUMS B [Asn0Be Ha
KONEeKTUBHATa MHBECTULIMOHHA CXeMa, WM KOHCYNTUPaT MHBECTUTOPUTE BbB BPb3Ka C TakbB
NpoAyKT, NPeAoCTaBAaT KoYoBaTa MHMOPMaUMs 3a UHBECTUTOPUTE HA CBOUTE KITMEHTMW.

Yn. 60. (7) WHBECTMUMOHHOTO [APY>XeCTBO W YyNpaBsBaWOTO APY>XECTBO Ha
[AOroBOPHMSA (POHA Ca ATLXHU Aa NpeacTaBsAT Ha KOMUCUSITA:

1. roguweH oTt4yeT B cpok 90 AHKM OT 3aBbpLUBaHETO Ha MHAHCOBaTa roanHa;

2. lWecTMeceYyeH oTyeT, obxsallaly, mbpeuTe 6 Mecela Ha UHAHCOBaTa roavHa, B CPOK
30 oHM OT Kpast Ha OTYETHUA Nepuoa;

3. apyra nHdopmauus, onpeaeneHa ¢ Hapeaba.

(2) V3nckBaHMsATa OTHOCHO CbAbpXXaHMETO Ha oTyeTuTe U MHdbopMaumsaTa no an. 1,
peabT, CPOKOBETE M HAUMHLT 3a MNPEeACTaBAHETO M Ha KOMWUCMSITA, KaKTO WM OTHOCHO
ny6aMYHOTO W pa3npoCTpaHeHNe ce onpeaensT ¢ Hapeaba.

(3) Komncusita nybnunkysa nonyyeHuTe otyeTn no an. 1, T. 1 u 2 ype3s BoAeHUs OT Hes
pernctbp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a pMHaHCOB HaA30p.

(4) TOAMWHMAT PUHAHCOB OTYET Ha KONMEKTMBHATa MHBECTMUMOHHA CXeMa ce 3aBepsiBa
OT perncTpupaH oauTop.

(5) Pesyntatute OT uU3BbpLUEHATa OT 0AMTOPA NPOBEPKA Ha roavLLIHMS (MHAHCOB OTYET
Ce OTpa3siBaT B OTAENEH A0KNaA, KOMTO € YacT OT roauwHUS MHaHCOB OTYeT.

Yn. 61. (1) OauTop, aHraxuvpaH C W3BbPLIBAHETO Ha 3aAb/DKUTENIEH OAUT B
KONEKTVBHA WHBECTMUMOHHA CxeMa WM B Apyro npeanpustue, CbAEWCTBaLO 3a
M3BbPLUBAHETO Ha AEMHOCTTa Ha CXeMaTa, € ATbXeH Aa MHGOopMMpa He3abaBHO KOMUCKSITA
3a BCAKO OBCTOSATENCTBO WM pelleHMe BbB Bpb3Ka C KOMEKTMBHATa MHBECTMLMOHHA CXema
nnu ToBa NpeanpusTUe, CTaHano My M3BECTHO MpU M3BbPLUBAHE HAa 0AMTaA, KOETO MOXe Aa
fosefe [o:

1. CblLECTBEHO HapylleHue Ha 3aKOHOBWTE, MoA3aKOHOBUTE WU aAMUHWUCTPATUBHUTE
pa3nopeabun, ypexaawm WM3MCKBaHUSTa 3a M3[aBaHe Ha pa3pelleHne 3a M3BbpLuBaHE Ha
[AENHOCT, W3BbPLIBAHETO Ha AEMHOCTTa Ha KONMEKTMBHATa MHBECTULMOHHA CXeMa MM Ha
NpeanpusaTUETO, CbAENCTBALLO 3a M3BbPLUIBAHE Ha AEMHOCTTa W;



2. Bb3MpensaTcTBaHe HEMPEKbCHATOTO (PYHKUMOHMPAHE Ha AEMHOCTTa Ha KONeKTUBHAaTa
MHBECTULMOHHA CXeMa WM Ha NpeanpusTMETO, CbAEWCTBAWO 3a W3BbPLIBAHE Ha
CTOMaHCKaTa ¥ AeNHOCT;

3. 0TKa3 OT 3aBepka Ha OMHAHCOBUTE OTYETU WM U3pa3siBaHETO Ha pe3epBu.

(2) OgnTopbT NO an. 1 e anbXeH Aa MHPOpMMpPa KOMUCKSTA U 3@ BCIKO 0BCTOATENCTBO
WK pelleHne, CTaHano My M3BeCTHO MpU M3BbPLUBaHE Ha OAMTa, KOETO MOXe Aa Aoseje A0
nocneamMumuTe no an. 1, T. 1, B npeanpusitue, KOETO € CBbP3aHo vLe NoCpeacTBOM KOHTPON
C KONEKTUBHaTa MHBECTULIMOHHA CXEMA WU C NPeanpusTUETO, CbAENCTBALLO 3a U3BbPLUIBAHE
Ha AeHoCTTa WM.

(3) B cnyyante no an. 1 n 2 He ce npwnaraT OrpaHVWYeHuWsTa 3a pasKpvBaHe Ha
NHbOpMauns, NpeaBnaeHn B 3aKOH, B MOA3aKOHOB HOPMAaTUBEH akT WX B AOroBOp.

Yn. 62. YnpaBnsBallOTO APYXECTBO € [ANbXHO Mpu MOUCKBAHE OT CTpaHa Ha
nHBecTUTOp 6e3nnaTHo Aa NpeaocTaBy NpocneKkTa, AOKyMeHTa C KioyoBaTa MHdopMaums 3a
NHBECTUTOpPUTE U nocneaHuTe NybanKyBaHW roauleH U 6-MeceveH OTYET Ha ynpaBnsiBaHa
OT Hero KONeKTUBHAa MHBECTULIMOHHA CXeMa.

Yn. 63. (1) MpocnekTbT U AOKYMEHTBHT C KoHoBaTa MHMOPMauUmsa ce NpeaoCcTaBaT Ha
WHBECTUTOPUTE Ha TPaeH HOCUTEN WAN Ha MHTEpHEeT CTpaHuuaTa Ha YnpasisiBawoTo U
WHBECTUUMOHHOTO  ApyXecTBo. [lpn NOUCKBaHe Ha WHBECTUTOpUTE YNpaB/siBaLLOTO
LPY>XeCTBO UM MpeaocTaBs 6e3nnaTHo XapTUeH ek3eMnsip oT TAX.

(2) Mpu NpegoctaBsHe Ha MpocnekTa W AOKYMeHTa C Ki4doBaTa WMHbopMauus 3a
NHBECTUTOPUTE Ha TPaeH HOCUTEN, Pas3/IYeH OT XapTus, UKW Ha UHTEPHET CTpaHuua Tpsibea
Aa 6baaT u3nbaHeHu ycnosusita no Y. 38 ot PernameHT (EC) N2 583/2010.

(3) FoanwH1UTE N 6-MecevyHUTE OTYETU Ce NPeaoCTaBAT Ha MHBECTUTOPUTE MO HAuuH,
onpeaeneH B NpocrneKkTa U B AOKYMeHTa C K/oyoBaTa MHbopMauns 3a nHeectutopute. Mpu
MOMCKBaHe Ha MHBECTUTOpUTE ce NpeaocTaBs 6e3nmnaTHO XapTUeH eK3eMnnsap OT TSX.

Yn. 64. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YnpaBnseawloTo
APY>XeCTBO Ha KOMEeKTMBHaTa MHBECTULUMOHHa cxeMa 06siBsiBa B KOMUCUSTA M NybnmKkyBa no
noaxoasLl, HauvH, onpeaeneH B MpPoOCnekTa, eMUCMOHHATa CTOMHOCT U LieHaTa Ha obpaTHO
M3KynyBaHe Ha ASN0BETE M NPU BCSKO TAXHO onpegensiHe A0 Kpas Ha paboTHuMs aeH,
cneagaly, AeHs HA U3YMCISIBAHETO UM.

(2) YnpaBnsiBawoTO APY>XECTBO Ha KOMeKTUBHaTa WMHBECTULMOHHA cxema 0b6sBsBa B
KoMucuaTa oboblieHa MHdopMauns 3a eMUCUOHHWUTE CTOMHOCTM WM LEeHUTe Ha o6paTHO
M3KynyBaHe Ha ASNIOBETE W [ABa MbTU MECEYHO - 3a nepuofa OT MbpBO A0 METHAAECETO
4YUCNO Ha Mecela W OT LeCTHAAeCeTO 4YMCIOo A0 Kpas Ha Meceua. 3aAb/HKEHWETo ce
M3Mb/HABA B CPOK Tpu pabOTHM AHW CUMTAHO OT Kpasi Ha CbOTBETHUS OTYETEH MNEepuoA.
dopMaTa U CbabpXXaHMETO Ha MHDOPMaUMATa OTHOCHO EMUCMOHHATA CTOMHOCT U LieHaTa Ha
06paTHO M3KyrnyBaHe Ha ASN0BETe Ha KONEKTMBHATa MHBECTULMOHHA CXeMa ce OnpeaensT C
Hapeaba.

Yn. 65. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Bcuukm
MapPKETUHIoBM CbOOLLEHMS A0 MHBECTUTOpUTE TpsibBa Aa ca SICHO 0603HAYeHM KaTo TakMBa,
[la ca TOYHU, SCHU U HenoaBexaawm. Bcsiko MapkeTUHroBO CbobLleHne, BKIOYBALLO MOKaHa
3a 3aKynyBaHe Ha As/10BE€ HA KOSEeKTMBHAaTa WMHBECTMLUMOHHA CXEMA, HE MOXE [a CbAbpXKa
HeBsipHa unn 3abnyxaaBawla MHGOPMaUMs, KaKTO M TakaBa, KOSTO Aa NPOTMBOPEYM Ha
nHdopmMauuaTa, CbabpXalla ce B NpocreKkTa U B JOKYMeHTa C K/toyoBaTa MHdopMaums.

(2) BCMYKM MapKETMHIoBM CbobLEeHMS BbB Bpb3Ka C NpeasiaraHeTo Ha AsnoBe Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa CbAbpXaT:

1. vHdopMaumsa 3a MSICTOTO, BPEMETO, HauMHa M €3MKa, Ha KOMTO MoraT Aa 6baar
noslyd4eHn nNpPOCNeKTbT M AOKYMEHTbT C KAYoBaTa WMHGOPMaumMs unM KbaeTo Te ca
Ny6ANYHOAOCTBMNHN;

2. MHOpMaumsi, Ye CTOMHOCTTa Ha ASNIOBETE M AOXOALT OT TSAX MOXE [a Ce MOHWMXaT,
ye He Ce rapaHTupaTt nedanbu M 4Ye CbLECTBYBa PUCK 3a WMHBECTUTOPUTE [a He Cu
Bb3CTAHOBSIT Mb/IHUS pa3Mep Ha B/IOXEHUTE CpeaCTBa.



(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B MapkeTuHrosute
cbobLeHns Ha 6opcoBo TbpryBaHuTe OHAOBE Ce BK/IOYBA U MHbOpMaumaTa no yn. 54, an.
7, T.1-3.

(4) (NpepnwHa an. 3 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Apyra
nHGOpMaUmNs 1 OMbAHUTENHN U3NCKBAHUS KbM MapKEeTUHIOBUTE CbObLLEeHNs ce onpeaensT
C Hapepnba.

Yn. 66. Komucusata Moxe Aa nomcka OT KONeKTUBHa MHBECTULIMOHHA CXemMa C NPOou3xXoa
OT Apyra Abp)kaBa YIeHKa W KOSITO MMa CK/IIOYEH JOroBOp 3a yrnpaBfieHWEe C ynpaBnsiBallo
LAPY>XeCTBO C npomu3xoa oT Penybnuka bbnrapus npocnekTute U BCSIKO U3MEHEHWe, BHECEHO
B TSX, KaKTO U FOAMLIHMS U 6-MeceyHMs1 OTYET Ha Ta3n KONEKTUBHA MHBECTULMOHHA CXema.

MaBa ocMma
CTPYKTYPU OT TUNA INMABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULUMNOHHA CXEMA
Pazpenl

O6xBaT 1 oao6bpeHue

Yn. 67. (1) 3axpaHBawa KOMEKTUBHA WHBECTULMOHHA CXeMa € KOJIeKTUBHA
MHBECTULMOHHA CXEMA, KOSITO € MOJSlyumnsia paspeLleHne OT KoMUCUsaTa Aa uHeectupa, 6e3 aa
cna3Ba pa3nopeabute Ha un. 4, an 1, 1. 1, un. 38, 45, 48 n un. 49, an. 2, T. 3, Haln-Manko
85 Ha CTO OT cBOWTE aKTMBW B AANIOBE Ha Apyra KONMEKTUBHA MHBECTULUMOHHA CXeMa Wu
HENH MHBECTULMOHEH NoAOHA, HapUyaHU No-HaTaTbK ,rNaBHa KONEKTUBHA MHBECTMLUMOHHA
cxema".

(2) 3axpaHBalla KOMeKTMBHa MHBECTULMOHHA CXeMa MOXe Aa Abpxu A0 15 Ha cTo oT
CBOUTE aKTUBM B €AMH WUN HSKOMKO OT CrieAHUTE akTUBU:

1. fONBAHUTENHN NUKBUAHW aKTUBK No Yn. 38, an. 4;

2. nepuBaTBHU (DMHAHCOBM MHCTPYMEHTU, KOWUTO MoraT Aa Ce WM3non3eaT CcaMo 3a
LenvTe Ha XepKMpaHe Ha puUcKa M OTroBapAaT Ha ycnoBuaTa no un. 38, an. 1, 1. 7 un 8, un. 42
n43.

(3) 3a pa rapaHTupa, 4Ye obwarta ekcno3uuusi, CBbp3aHa C AepUBATUBHUTE
WNHCTPYMEHTH, B KOUTO KOMEKTMBHA MHBECTULIMOHHA CXEMA € MHBEeCTUpana Cpeacrsata cm, He
HaaxBbpNs oblwaTta HeTHa CTOMHOCT Ha nopTdenna M cbrnacHo 4Yn. 43, 3axpaHBaliaTta
KONEeKTUBHA WHBECTMLMOHHA CXeMa u3uncisBa obliata CM pUCKOBA €KCro3uums, KaTo
KoMbuHMpa cobCcTBeHaTa CU Mpsika pUCKOBA €KCNo3vumust cbrnacHo an. 2, T. 1 ¢
[AENCTBMTENHATA PUCKOBA €EKCMO3NUMS KbM [AepuBaTMBHM (PUHAHCOBM WMHCTPYMEHTU Ha
rmaBHaTa KOMEKTMBHA MWHBECTUUMOHHA CXemMa MpoMnopuMOHAaNHO Ha pa3Mepa Ha
NHBECTUUMSATA CU B MNaBHaTa KOMEKTUBHA MHBECTMLMOHHA CXEMA UM C MakcuManHaTa oba
€KCro3uuMs Ha rnaBHaTa KONEKTMBHA MHBECTMLUMOHHA CXeMa KbM AepuBaTMBHU (DMHAHCOBU
WHCTPYMEHTW, NpeaBMAEHA B YyCTaBa, CbOTBETHO B MpaBwiaTta W, NPOMOPLMOHANIHO Ha
pa3Mepa Ha UHBECTMUMSTA CU B rNaBHaTa KOMIeKTUBHA MHBECTUMLMOHHA CXeMa.

Yn. 68. (1) MNaBHa KONEKTUBHA MHBECTULMOHHA CXEMA € KONEKTMBHA MHBECTULMOHHA
CXeMa UM HENH MHBECTULUMOHEH NOAMDOHA, KOSTO eAHOBPEMEHHO:

1. vMa Hal-Manko efHa 3axpaHBalla KOMEeKTMBHAa WHBECTMLMOHHA CXeMa cpef
nputexaTtenuTe Ha HEMHUTE ASNOBE;

2. He NpeacTaBnsBa 3axpaHBalla KONEeKTUBHA MHBECTULMOHHA CXEMA;

3. He NpuTexasa A9/10Be Ha 3axpaHBalla KOMeKTUBHA MHBECTULMOHHA CXema.

(2) 3a rnaBHaTa KONEKTMBHA WHBECTUMUMOHHA CxemMa ce npwnaraT cnegHuTe
N3KTIOYEHNS:

1. aKo rnaBHaTa KONEKTMBHA MHBECTMLMOHHA CXEMa MMa Hall-Masiko ABe 3axpaHBallu
KONEKTUBHU MHBECTULIMOHHM CXEMM, MpUTEXaBallM HEMHW AsnoBe, pa3nopeabuTe Ha un. 4,
an. 1, 7. 1 nyn. 11, 7. 1 NO OTHOWEHNE HA HabMpaHETO Ha MapuUyHW CpeacTBa 4pes
nybaMyHO npeanaraHe He ce NpunaraT, KaTo Ce AaBa Bb3MOXHOCT Ha rflaBHAaTa KOMEKTMBHA
MHBECTMLMOHHA CxeMa fa nsbepe fanu Aa Nnpyeav4ya KanuTan oT ApYyryn UHBECTUTOPMU;



2. KOrato rnaBHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa He npuBanYa KanuTan
nybnMyHO B Apyra AbpXKaBa 4feHKka, HO UMa efHa WAM NoBedve 3axpaHBaLUM KONEKTUBHU
WHBECTULIMOHHN CXEeMW C Npousxoa OT Apyra AbpKaBa YneHka, pasgen II Ha rnaea
TpUHajeceTa He ce npunara.

Yn. 69. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusata
onobpsiBa MHBECTUUMSTA Ha 3axpaHBallaTa KOMNEeKTUBHA WHBECTULMOHHA CXema B [flaBHa
KONMEKTMBHA WMHBECTULUMOHHA CxeMa C npousxosd OT Penybnuka Bwnarapus wnu oT gpyra
AbpXXaBa YneHka B MPOU3BOACTBOTO MO Y. 12. B cnyyanTe Ha npeobpasysaHe no yn. 79 Ha
KONMEKTMBHA MHBECTMLUMOHHA CXeMa B 3axpaHBalla KOMWUCUSITa npeaBaputenHo ofobpsiea
WHBECTUUMATA Ha KONMEKTMBHATa WHBECTUMUMOHHA CXeMa B [NaBHaTa KONEKTMBHA
MHBECTULUMOHHA CxXeMa C npomsxoa oT Penybnvka bbnrapusa nnu oT Apyra Abpasa YneHka.

(2) KommncmaTa yBeaoMmsiBa 3axpaHBallaTta KonekTMBHa MHBECTULMOHHA cXxemMa B CpoK 15
paboTHN AHW OT NPEACTABAHETO Ha Mb/IHMS KOMMIEKT JOKYMEHTU Aany HEMHaTa MHBECTULIMS
no an. 1, nspeyeHune BTOPO B rMaBHaTa KOMEKTMBHA MHBECTULMOHHA cxeMa e oaobpeHa unm
He.

(3) 3a w3gaBaHe Ha ofobpeHne no an. 1 3axpaHBallaTa KONEKTUBHA WHBECTULIMOHHA
Cxema npeacraBs B KOMUCUATA:

1. npaBunata wunu ydpeauTenHuTe [OKYMEHTW Ha 3axpaHBallaTa M Ha rnaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa;

2. npocnekta W [AOKYMeHTa C KAYoBa WHGOPMaumMs 3a WHBECTUTOPUTE Ha
3axpaHBaLlaTa M Ha rnaBHaTa KOJIEKTUBHA MHBECTULMOHHA CXEMa;

3. cnopasyMeHVeTO Mexay 3axpaHBaliaTa W rfnaBHaTa KOMEKTMBHA WHBECTUUMOHHA
CXeMa WK BbTPELLHWTE NpaBuia 3a U3BbpLUBAHE Ha AEMHOCT Mo Yn. 71, an. 3;

4. KoraTo e npuIoXmnMo, nHdopMauusTa no Yn. 79, NnpegHasHavyeHa 3a npurtexarenuTe
Ha Aa510Be;

5. cnopasymeHue 3a obMeH Ha MHpopMaumMs Mexay Aeno3vTapuTe Ha 3axpaHBallaTta u
rnaBHaTa KOMNEKTUBHA MHBECTMLUMOHHA CXeMa, B C/lydanTe KOraTo Te Ca pas3/iMyHu, CbriacHo
un. 75;

6. cnopasymeHue 3a obMeH Ha uHdOpMauus Mexay OAUTOpUTE Ha 3axpaHBaliaTa M
rnaBHaTa KOMNEKTMBHA MHBECTMLUMOHHA CXeMa, B C/lydanTe KOraTo Te Ca pPas3/iMyHu, CbrnacHo
un. 77.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Komucmsta m3gasa
of0bpeHne, ako 3axpaHBallaTa KOMEKTUBHA MHBECTUUMOHHA CXEMa, AENO3UTapsiT, HEMHUST
0AMNTOP, KaKTO WM rnaBHAaTa KOMEKTUMBHA MHBECTULMOHHA CXeMa OTroBapsAT Ha U3MCKBaHWUATA
Ha Ta3W rnaBa, a KoraTo rfaBHaTa KOMEKTMBHAa MHBECTUUMOHHA CXema e C npovsxos OT
Apyra Abp)kaBa 4feHKa - KoraTo Te3n Nnnua OTroBapsT Ha M3MCKBaHUATA Ha pasgen VIII ot
OnpekTtnea 2009/65/EO.

(5) KoraTo rnaBHaTa KONMEKTMBHA MHBECTUMLMOHHA CXeMa e C Mpou3xoh OT Apyra
AbpXXaBa 4feHKa, 3axpaHBalaTa KOJIeKTMBHA WHBECTMUMOHHA CXeMa npeaocTaBs Ha
KOMUCUSATA aTecTaums OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa 4ieHka Mo npousxos Ha
rMaBHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa, 4e nocnegHata WM  CbOTBETHUSIT U
NMHBECTUUMOHEH NOAMOHA Ca rMaBHa KONEKTMBHA MHBECTULMOHA CXeMa.

(6) [okymeHTMTE NO an. 5 ce npepocTtaBAT OT 3axpaHBallaTa KOMEKTMBHA
WNHBECTULMOHHA CXeMa Ha 6barapcku esuk.

Yn. 70. o nckaHe Ha 3axpaHBalla KONeKTMBHa MHBECTULMOHHA CXema C npousxos OT
Apyra [Obp)aBa 4fleHKa, Bb3HaMepsiBalwla J[a WHBECTMpa B [/laBHA KOJIEKTUBHA
MHBECTULMOHHa cxeMa C npousxod oT Penybnvka Bbnarapusi, KOMMcusiTa U3roTes aTectaums
[0 KOMMETEHTHUS OpraH Ha Abp)KaBaTa YJIeHKa Mo Npou3Xo[ Ha 3axpaHBallaTa KOJIEKTUBHA
WHBECTUUMOHHA CXeMa, 4Ye TrflaBHaTa KOJIEKTMBHA MWHBECTMUMOHHA CXemMa OTroeBaps Ha
ycnosusiTa no yn. 68, an. 1, 1. 2 n 3.

Paspen 11
O6wu pasnopenbm



Yn. 71. (1) TnaBHaTa KONEKTMBHA WHBECTUUMOHHA CXeMa npeaocTaBsl Ha
3axpaHBallaTa KONMEKTMBHA WHBECTULUMOHHA CXeMa BCUYKM [OOKYMEHTUM U usanaTa
nHgopmauns, HeobxoaMMM Ha 3axpaHBallaTa KOSMIEKTMBHA WHBECTMUMOHHA cxema 3a
N3Mb/IHEHWE Ha U3UCKBAHUATA, YCTAHOBEHW B TO3M 3aKOH WM B aKTOBETE MO MpuiaraHeTo
My. lNpepocTtaBsaHETO Ha WHMOpPMauMsiTa Ce M3BbPLIBA CbIIACHO CropasyMeHWe Mexay
3axpaHBaLlaTa 1 rnaBHaTa KONEeKTUBHA MHBECTULMOHHA CXeMa.

(2) 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa HsIMa MpaBo [a MHBECTMpa Haj
OorpaHuMyeHneTo no 4un. 48, an. 1 B AsSn0Be Ha NaBHAa KONEKTUBHA MHBECTUMLMOHHA CXema
npeaun BAv3aHe B Cufla Ha criopa3yMeHneTo no an. 1. MNpu nouckBaHe CropasyMeHWEeTo ce
npenoctass 6e3nnaTHO Ha 6brapcky €3MK Ha BCUYKKW NpUTEXaTenn Ha AsoBe.

(3) B cnyyauTe, KOrato rnaBHaTa M 3axpaHBallaTa KONMEKTUMBHA MHBECTULMOHHA CXema
Ce ynpaBnsBaT OT €4HO M CbLLO YNpaBisBaLLO APY>XECTBO, Criopa3yMeHUEeTOo Mo an. 1 Moxe
fa 6bae 3aMeHeHO C BbTPELUHW MpaBufia 3a M3BbpLUBaHE Ha AEMHOCT, 4pe3 KOWUTO Aa ce
rapaHTupa crna3BaHeTo Ha U3MCKBaHMATa Ha an. 1.

(4) CbObp>XaHNETO Ha CNOpa3yMeHMETOo MO an. 1, CbOTBETHO Ha BbTPELUHWUTE MpaBuia
no an. 3 ce onpeaens c Hapeaba.

Yn. 72. (1) C uen npepoTBpaTsBaHe HAa Bb3MOXHOCTT@ 3@ Bb3HMKBAHE Ha LIEHOBU
apbuTtpax u u3bsareaHe npunaraHeTo Ha cTpaTerMm C M3b0p Ha nasapHUS MOMEHT Mo
OTHOLIEHWE Ha [AAN0BETe 3axpaHBallaTa M rfaBHaTa KOMEKTMBHA WHBECTUMUMOHHA CXema
B3eMaT MOAXOASALWM MEpPKM 3@ KOOpAMHMpAHE Ha BPEMETO 3a M34YMC/IsSBaHE Ha HeTHaTa
CTOMHOCT Ha NpUTEXaBaHWUTE OT TSX aKTMBM U 3a Ny6IMKYBaHETO W.

(2) 3axpaHBaljaTa KOMEeKTMBHA WHBECTULMOHHA CXeMa MMa MpaBO, HE3aBUCMMO OT
pa3snopeabute Ha un. 21 1 22, ga cnpe eMUTUPAHETO UM 06pPaTHOTO M3KyrNyBaHe Ha CBOUTE
ASNOBE 3a CblUMsl NepMo OT BPeMe, 3a KOMTO rNaBHaTa KOMEKTMBHA MHBECTULIMOHHA CXeMa
BPEMEHHO € Crpsiia eMUTUPAHETO MM 06paTHOTO U3KYMyBaHe Ha CBOMTE AS/OBeE.

Yn. 73. (1) 3axpaHBallaTa KONEKTUBHA MHBECTMLMOHHA CXEMa Ce NUKBMAMPA B Cyyai
Ha NMKBMAAUMS Ha [flaBHATa KOMEeKTMBHA WHBECTMUMOHHA CXeMa, OCBEH ako KOMUCUATa
0806pV MHBECTMpaHe Ha Hal-Manko 85 Ha CTO OT aKTMBMTE Ha 3axpaHBallaTa KONeKTUBHA
WHBECTULMOHHA CXeMa B AANI0BE Ha Apyra rnaBHa KONEKTMBHA WMHBECTUMLMOHHA CXeMa Wn
M3MEHEeHVe Ha yCTaBa Ha 3axpaHBallaTa KOMEKTMBHA MHBECTUUMOHHA CXeMa, CbOTBETHO Ha
HeWHUTe NpaBuna, 3a Aa MOXe TS Aa ce nNpeobpa3yBa B KONEKTUBHA MHBECTULIMOHHA CXEMa,
pasfnnyHa OT 3axpaHBaLla.

(2) TnaBHaTa KONMEKTMBHA MHBECTULMOHHA CXeMa MOXe Aa 6bae NvkBuaMpaHa He no-
paHo OT TpW Meceua Cnej YBeAOMsiIBaHE 3a pEeLeHUETO 3a JIMKBMAAUMSA Ha BCUYKU CBOM
npuTexaTenn Ha [Aa/710Be, a aKo 3axpaHBallaTa KOMEKTMBHA MHBECTUUMOHHa CxemMa e C
Npou3xo4 OT Apyra AbpXXaBa YneHKa U Ha KOMMETEHTHUTE OpraHn Ha AbpiKaBaTta YfieHKa no
Npou3xo/ Ha 3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(3) DonbnHUTENHM U3NCKBaHUS KbM MpoleaypaTa no an. 1 ce onpeaenaT ¢ Hapeaba.

Yn. 74. (1) Mpu npeobpasyBaHe Ha rfaBHA KOMEKTMBHA WHBECTUMUMOHHA CXeMa
3axpaHBallaTa KONEKTMBHA MHBECTULUMOHHA CXeMa Ce NIMKBMAWMPA, OCBEH aKO KOMUCUATA
nsgaae eaHo oT cneaHuTe oaobpeHns Ha 3axpaHBallaTa KonekTUBHA MHBECTULMOHHA CXeMa:

1. na npoabmkn Aa 6bae 3axpaHBalla KOMEKTMBHA MHBECTULUMOHHA CXeMa Ha rfaBHaTa
KONEeKTUBHA WHBECTMLMOHHA CXeMa WNAN Ha [Apyra KONMEKTUMBHA WHBECTULIMOHHA CXeMa,
Bb3HMKHaNa B pe3ynTaT Ha npeobpasyBaHETO Ha rnaBHaTa KONEKTMBHA WMHBECTMLMOHHA
CXema;

2. Na VHBeCTMpa Han-Manko 85 Ha CTO OT CBOWUTE aKTMBM B AS/I0BE Ha Apyra rnaBHa
KONEeKTUBHA WHBECTMLUMOHHA CXeMa, KOATO He € Bb3HUKHana B pe3yntaT Ha
npeobpasyBaHETo;

3. na NpoOMeHn CBOS YCTaB, CbOTBETHO MpaBuiaTa, 3a Aa Moxe Aa ce npeobpasysa B
KONMIEKTUBHA WMHBECTMUMOHHA CXeMa, pa3/inyHa OT 3axpaHBalla KOMEKTMBHA MHBECTULMOHHA
cxema.



(2) TMMpeobpa3yBaHeTO He nopaxaa AeUCTBME, aKO [NaBHaTa  KONMEKTMBHA
MHBECTUUMOHHA CXeMa He e npeaocTaBnaa Ha BCUYKM CBOWM NpUTEXATeNM Ha AS/I0BE M Ha
KOMMETEHTHWTE OpraHM Ha AbpXaBUTE YIEHKM MO NPOM3X0A Ha 3axpaHBawmte |
KONEKTUBHN MHBECTULIMOHHU CXeMU MHGOopMauusaTa, nocodeHa B Un. 151 nnm cbnocraBmma c
Hes. WHdbopMauusTa No uspeveHne nbpeBo Ce NpeaocTaBst He Mo-KbCHO OT 60 AHM npeau
[aTaTa, Ha KOSiITO Npeobpa3yBaHETO NopaXxaa AeUCTBHE.

(3) Ako KoMucusaTa He e u3gana opodbpeHve no an. 1, T. 1, rnaBHaTa KONEKTMBHA
MHBECTULUMOHHA CXeMa e AJTbXXHa Npu NOUCKBaHe Aa U3Kynu obpaTHO UK Aa OTKYMNWU BCUYKK
AAN0Be Ha 3axpaHBallaTa KOMEeKTMBHA WHBECTUMUMOHHA CXeMa npeau fataTta, Ha KOosTo
npeobpa3yBaHeTO Nopaxaa AencTsBue.

(4) onbAHUTENHN U3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpeaensT ¢ Hapeaba.

Paspen III
Nleno3utapu n oauTOpMU

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 75. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, KoraTto 3axpaHBallaTa M rnaBHaTa
KONEeKTUBHA MHBECTULUMOHHA CXeMa MMaT pa3nnyHu AenosvTtapu, Te Tpsbea aa ckiawouar
cnopasymeHve 3a o0bMeH Ha uWHMOpMauMs, KOeTO [Aa rapaHTupa MU3Mb/HEHUETO Ha
3a4b/mKeHnsaTa UM. CbabpXXKaHUETO Ha Cropa3yMeHNeTo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaliaTa KONeKTMBHA MHBECTULMOHHA CXEMa He MOXe [ia MHBeCTUpa B AS/I0BE
Ha rnaBHaTa KOMNEKTMBHAa MHBECTULMOHHA CXeMa A0 B/IM3AHETO B CW/IA Ha Cropa3yMeHUETo
no an. 1.

(3) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a geno3uTapuTe Ha
rMaBHaTa M 3axpaHBallaTa KONMEeKTMBHA WHBECTMLMOHHA CXeMa, CnasBaluM pasnopeabute,
YyCTaHOBEHM B TO3M pasfen, ce CMaTa, 4Ye He HapylwasaT npaswuna, OrpaHvyasaliy
OMNOBECTSBAHETO Ha MHMOPMaLMs MM CBbP3aHM CbC 3aluMTa Ha AaHHUTE, KOraTo TakuBa ca
npeaBuaeHn B AOroBop wnu Apyr 3akoH. Cna3saHeTo Ha pasnopeabute Ha TO3W pasden He
nopaxaa OTroBOPHOCT 3a Aeno3uTapsi MM 3a Apyro nvue, AENCTBALLO OT HEroBoO MMe.

(4) U3m. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) 3axpaHBaliaTta
KONMEeKTUBHA WHBECTULUMOHHA CXeMa, CbOTBETHO YNPaBnsBaWOTO S APYXECTBO HOCU
OTFOBOPHOCT 3@ NPefOCTaBSHETO Ha Aeno3uTapst Ha BCska MHMOpMauMs OTHOCHO rfaBHaTa
KONEKTUBHA WMHBECTUMUMOHHA CXeMa, KOSTO e Heobxoauma 3a US/IOCTHOTO M3MbJIHEHME Ha
3ab/DKEHNSATA Ha Aeno3uTaps.

Yn. 76. (U3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [deno3uTapsT Ha
rmaBHa KONEKTMBHA WHBECTMUMOHHA CXeMa YyBedoMsiBa He3abaBHO  KOMUCUSTA,
3axpaHBaLlaTa KONeKTMBHA MHBECTULMOHHA CXeMa, CbOTBETHO YNpPaBsABaLLOTO S APY>XKECTBO
N Aeno3uTaps Ha 3axpaHBallaTa KOMIeKTMBHA MHBECTULMOHHA CXeMa, OTHOCHO YCTaHOBEHUTE
OT HEro HepeaHOCTWM MO OTHOLUEHME Ha rnaBHaTa KONMEeKTMBHA WHBECTMUMOHHA CXeMa, 3a
KOMTO CMSATQ, Y€ OKa3BaT OTPMLATENHO Bb3AEWCTBME BbpXY 3axpaHBallaTa KOMEKTUBHA
WMHBECTULMOHHA CXeMa.

Yn. 77. (1) B cnyyauTe, KOrato 3axpaHBallata W rNaBHaTa KOJEKTUBHA
WMHBECTULUMOHHA CXeMa MMaT pasfiyHn perncTpupaHn oauMTopu, Te3n oauTopu TpsibBa aa
CKoYaT crnopasyMeHune 3a obMeH Ha WHGOpMauus, 3a Aa rapaHTMpaT U3MbJHEHWETO Ha
3ab/DKEHNSATA CUN, BKIIIOYMTENTHO MEpKUTE 3@ M3MbJIHEHWE HA M3UCKBaHUSATA Ha an. 3 u 4.
CbAbpXXaHMETO Ha CnopasyMeHWeTo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBallaTa KONEeKTMBHA MHBECTULMOHHA CXeMa HE MOXE a MHBeCTUpa B As/10Be
Ha rnaBHaTa KOMNEKTMBHA MHBECTULMOHHA CXeMAa A0 BIM3AHETO B CW/IA Ha Cropa3yMeHUeTo
no an. 1.

(3) B ogutopckms cv aoknag oaMTOPbLT Ha 3axpaHBallaTa KoMekTMBHa UHBECTULMOHHA
cxema TpsibBa [fOa B3eMe npeaBua OAMTOPCKMS  AOKMNAA Ha rNaBHaTa KONMEKTUBHA
MHBECTUMUMOHHA cxema. KoraTto uHaHcoBaTa roavMHa 3a 3axpaHBallaTa KOJMEKTMBHA



VHBECTULMOHHA CXeMa MNpUK/IOYBA MO pas/MYyHO BpeMe OT (uHaHCoBaTa roamMHa 3a
rMaBHaTa KONEKTMBHA WHBECTUUMOHHA CXeMa, OAUTOPLT Ha [/laBHATa KOJEKTUBHA
MHBECTULMOHHA CXeMa CbCTaBs AOKNMaA KbM [aTaTa Ha CYETOBOAHOTO MPUKI/IOYBAHE Ha
3axpaHBallaTa KoIEKTUBHA MHBECTULIMOHHA CXeMa.

(4) OouTOpbT Ha 3axpaHBallaTa KONEKTMBHA WHBECTMUMOHHA CXeMa BK/OYBA B
Aoknaga cu MHdopMaumsl 3a YCTaHOBEHUTE B OAWUTOPCKMS [OKMAZ HA IaBHaTa KONEKTMBHA
MHBECTULMOHHA CXEeMa HepeaHOCTM U 33 TAXHOTO BAWSIHME BbPXY [AEMHOCTTa Ha
3axpaHBalllaTa KOMEKTMBHA MHBECTMLIMOHHA CXeMa.

(5) KoraTto oauTopuTe Ha rNaBHaTa M Ha 3axpaHBallaTa KONEKTMBHA WHBECTULMOHHA
CXeMa CrasBaT M3MCKBaHMSITa Ha TO3W pasfes, ce NpueMa, ye Te He HapyluaBaT MpaBuna,
OrpaHu1YyaBally OMOBECTABAHETO Ha MHGOpMaUWs, WK NpaBuia, CBbP3aHU CbC 3allMTa Ha
AAHHWTE, KOraTo TakMBa Ce CbAbPXAT B JOroBOpP MM B ApYr 3akoH. Mpu cbobpassiBaHe C
TO3W pa3fen He ce npuiaraT orpaHNYeHUsTa 3a paskpuBaHe Ha MHGOpPMauus, NpeaBuaeHn
B APYr 3aKOH, B NOA3aKOHOB HOPMATMBEH aKT UM B AOrOBOP.

Paspen IV

NMpepocraBsiHe HA UHOpPMaLMA U MapKETUHIOBU CbObLLEeHus

Yn. 78. (1) OcBeH nHdopMaumsa no yn. 54 npocnekTsbT Ha 3axpaHBallaTa KOMeKTUBHA
NHBECTULUMOHHA CXeMa CbabpixKa:

1. vHdOpMaumsa, 4Ye KONeKTMBHaTa MWHBECTUMUMOHHA CxXeMa € 3axpaHBawa 3a
onpeaeneHa rnaBHa KOMEKTMBHA WMHBECTUMLUMOHHA CXeMa M B KayeCTBOTO CM Ha Takasa
MHBECTUpa MOCTOSAHHO 85 Ha CTO WM noBeye OT aKTUMBUTE CU B AS/I0BE HA Tasu NaBHa
KONEeKTUBHA MHBECTULMOHHA CXeMa;

2. VHBECTMUMOHHaTa uen M NOAMTUKA, BKIIOYMTENHO MHGOpMaumsTa 3a PUCKOBUS
npocdun, KakTo W [anu [OXOAHOCTTa Ha 3axpaHBawiaTa W Ha rflaBHaTa KOMeKTUBHA
MHBECTULUMOHHA CXeMa Ca MAEHTUMYHW WM aKo He ca, AOKOJIKO Ce pasnuyasaT M nopaau
KakKBW MPUYMHN, BKITIOYUTENHO OMMCaAHME Ha MHBECTUUUKUTE no Y. 67, an. 2;

3. KpaTKO oOnucaHMe Ha [NaBHaTa KONEKTMBHA WHBECTMUMOHHA CXeMa, HenHaTa
OpraHv3auMoHHa CTPYKTYpa, WHBECTUMUMOHHA Uen W MONUTUKA, BKIIKOYUTENIHO PUCKOB
npodun 1 MHGOpPMaUMs 3@ HauMHa Ha NosyYyaBaHe Ha NPOCMNeKTa i;

4. KpaTKO OMnMCaHMe Ha Cropa3yMeHMETO MeXAy 3axpaHBallaTa W rnaBHaTa KOMEeKTUBHA
MHBECTULIMOHHA CXEMa W/IM Ha BbTPELLHUTE NpaBuia 3a U3BbPLUBaHE Ha AEMHOCT no un. 71,
an. 3;

5. HAUMH Ha Nony4aBaHe Ha AOMb/HUTENHA MHGOPMaUKS OT NpUTEXATENNTE Ha AsoBe
3a rnaBHaTa KOMEKTUBHA MHBECTMLUMOHHA CXEMa M CNOpa3yMeHUETO Mexay 3axpaHBaliaTta u
rnaBHaTa KOMEKTMBHA MHBECTMLIMOHHA CXEMA WM Ha BbTPELLHWUTE MNpaBuia 3a M3BbpLUBaHE
Ha AenHocT no un. 71, an. 3;

6. onucaHWe Ha BCUMYKM Bb3HaArpaXXaeHus WAM  pasxoau, noanexawn Ha
Bb3CTaHOBSIBaHE, KOMTO Ce 3anfallaT OT 3axpaHBallaTa KONeKTUMBHA MHBECTULUMOHHA CXema
BbB Bpb3ka C MHBECTUUMSITA W B NlaBHaTa KOMEKTMBHA WMHBECTULMOHHA CXEMa, KaKTo U
obLlaTa CTOMHOCT Ha TaKCUTE Ha 3axpaHBallaTa W Ha rlaBHaTa KOMEKTMBHA MHBECTULMOHHA
cXema;

/. OMUCaHME Ha MPUIOXKMMOTO AAHBYHO 3aKOHOAATENICTBO CMpsSIMO 3axpaHBallaTta
KONEeKTMBHA MHBECTULIMOHHA CXeMa BbB BPb3Ka C MHBECTUUMSATA W B NaBHaTa KOMEKTMBHA
WMHBECTULUMOHHA CXeMa.

(2) OcBeH CbAbpXXaHWETO, onpeaeneHo CbrnacHo Y. 60, an. 2, roAUWHUAT OTYET Ha
3axpaHBallaTa KONEKTMBHA MHBECTMLMOHHA CXeMa BK/OYBA M OTYET 3a obliaTa CTOMHOCT Ha
pa3xoauMTe Ha 3axpaHBallaTa W Ha rfaBHaTa KOJMIEKTMBHA WHBECTMUMOHHa cxema. B
roauvWHUA U 6-MeceyHus OTYET Ha 3axpaHBallaTa KOMEeKTUBHA MHBECTMLMOHHA CXeMa ce
rnocoyBa Kak Morat Aa 6baaT nonydeHW rOAMWHUAT U 6-MeCeYHUAT OTUET Ha rfaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXema.

(3) 3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA CXeMa NpeacTaBs Ha KOMUCUSITA OCBEH
nHdopMaumns no un. 56, an. 1, un. 58, an. 2 n un. 60, an. 1 npocnekTa U AOKYMEHTa C



KNto4oBa WMHGOPMaUMs 3a WHBECTUTOPUTE M BCSAKO WM3MEHEHMe B TSX, roavlHuS U 6-
MeCceYyHMs OTYET Ha rfaBHaTa KOMIEKTMBHA MHBECTULMOHHA CXeMa, KOrato TS € C NPOou3XoA
OT Apyra Abp)kaBa uneHka.

(4) 3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA CxeMa TpsibBa BMHArM Aa OMoOBeCTsIBa
BbB BCSKO MApKETUMHIOBO CbObLleHMEe, Ye MHBECTMPaA NOCTOSSHHO 85 Ha CTo Mnu noseye OT
aKTUBUTE CM B AS/IOBE Ha rNaBHaTa KOMNEKTMBHA MHBECTMLMOHHA CXeMa.

(5) 3axpaHBallaTa KOMNEKTMBHA MHBECTULUMOHHA CXeMa NpeaoCTaBsl Ha MHBECTUTOPUTE
npu nouckeaHe 6e3nnaTtHO Ha XapTWEH HOCUTEN OT MPOCNEeKTa FOAMLIHMA U 6-MeceyHus
OTYET Ha NaBHaTa KOMNEKTMBHA MHBECTULMOHHA CXeMa.

Paspen V
NMpeobpasyBaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa B
3axpaHBalla KOJIEKTUBHA MHBECTULIMOHHA CXeMa U 3aMsiHa Ha

rnaBHa KOJIeKTUBHa MUHBECTULIMOHHA CXeMa

Yn. 79. (1) KoraTo KONeKTMBHAa MHBECTULUMOHHA CXeMa Bb3HaMepsiBa Aa 3anoyHe Aa
M3BbPLUBA AEMHOCT KaTO 3axpaHBalla KOMEKTUBHA MHBECTMLMOHHA CXeMa, KakTo U B Clly4yal
ye 3axpaHBalla KOMEeKTUBHA WMHBECTUUMOHHA CXeMa Bb3HaMepsiBa Aa 3aMEHW [flaBHaTa
KONEeKTUBHA CXeMa, B KOSITO € MHBeCTUpana, T Tpsibea Aa npeAcTaBu Ha npuTeXxaTenute Ha
AAnoBeTe Cu:

1. wHdopMmauusi, 4e KoMucusiTa € oaobpuna uvHBECTUMUMATa Ha 3axpaHBallaTta
KONEeKTUBHA WHBECTULUMOHHA CXeMa B [Ja/0Be Ha nocodeHaTa rnaBHa KOMEKTUMBHA
NHBECTULUMOHHA CXeMa;

2. AOKYMEHTa C K/K4oBa MHGOpMaums 3a MHBECTUTOPUTE MO 4Yn. 57 Ha 3axpaHBalwiaTa
W rnaBHaTa KONEKTUBHA MHBECTULMOHHA CXeMa;

3. pataTta, Ha KOATO 3axpaHBallaTa KOMeKTMBHA MHBECTMUMOHHA CXeMma 3arnoysa Aa
WHBECTUPa B rMaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMA, WKW ako TS Beye € MHBecTupana
B Hesl, AaTaTa, Ha KOATO HeMHaTa MHBECTULMS e HAAXBbp/M OrpPaHMYEHMETO Mo Y. 48, an.
1

4. vHdopMaums, Ye npuTexaTenuTe Ha ASn0Be MMaT npasBo Aa u3nckeaT B cpok 30
[AHW, CYMTAHO OT MOMEHTA Ha npefocTaBsiHe Ha WHdbOpMauusTa, obpaTHO M3KynyBaHe Ha
npuTexaBaHuTe OT TAX JAanoBe 6e3 HWMKaKBM OpYyrM TakCu OCBEH Ab/DKMMUTE Ha
KONEeKTMBHATa MHBECTMLMOHHA CXeMa 3a 06paTHO U3KyryBaHe.

(2) Hdopmaumsita no an. 1 ce npegoctasst Hau-Manko 30 AHM Npeav Aatata no an. 1,
T. 3.

Yn. 80. () Korato 3axpaHBaLiaTa KOSIEKTMBHA WHBECTULUMOHHA CxeMa e nogana Ao
KOMUCUSITa yBeaoMsieHve no yn. 136, nHdopmauusaTta no Y. 79 ce npeacraBs Ha 6barapcku
€3MK. 3axpaHBallata KOMeKTUBHA MHBECTULMOHHA CXeMa HOCU OTFOBOPHOCT 3a M3BbpLUBaHe
Ha nNpeBoaa, KOMTO TpsibBa Aa OTpa3siBa TOMHO M MbJIHO CbAbPXKAHMETO HA OpUrMHana.

(2) 3axpaHBallata KOMEeKTMBHA WHBECTMUMOHHA CXeMa HsMa MpaBo [a MHBECTUpa B
[AN10BE Ha rnaBHa KOMEKTUBHA MHBECTULMOHHA CXeMa B HapylueHue Ha yn. 48, an. 1 npegu
N3TUYaAHETO Ha CpoKa no 4n. 79, an. 2.

Pa3pen VI

3aAb/HKEeHUS U KOMINEeTEeHTHU OpraHu

Yn. 81. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) (U3m. - OB, 6p.
109 ot 2013 r., B cuna o1 20.12.2013 r.) 3axpaHBallaTa KONEKTMBHA MHBECTULIMOHHA CXeMa
cnean  edeKTMBHO [EMHOCTTa Ha rnaBHaTa KOMEeKTMBHA WHBECTUUMOHHA cxema. B
N3Mb/IHEHWE Ha TOBA 3aAb/DKEHME 3axpaHBallaTa KOMEeKTUBHA WHBECTMLMOHHA CXEMa MOXe
Aa u3nonsea WHbOpMaunMs U AOKYMEHTW, MOJydeHM OT rflaBHaTa MHBECTULUMOHHA CXeMa,
HEMHOTO YyNpaBnsBalLO APYXXECTBO, AenOo3vTap M OAMTOP, OCBEH aKO CbLUECTBYBA MpUYMHa
33 CbMHEHMe OTHOCHO TOYHOCTTa U BEPHOCTTA UM.

(2) KoraTo BbB Bpb3ka C WHBECTUUMS B [JSN0Be Ha rfaBHaTa KOSIeKTMBHA
MHBECTULUMOHHA CXeMa e MoJjlydyeHa Takca, KOMUCMOHA WM Apyra napuyHa obnara oOT



3axpaHBallaTa KOMEKTMBHA MHBECTULMOHHA CXeMa, OT HEMHOTO YMpaB/sBallo APYXXECTBO
WK OT ApYyro Nuue, AEWCTBALO OT MMETO M 3a CMeTKa Ha 3axpaHBallaTa KOMeKTMBHa
MHBECTULMOHHA CXeMa WM Ha YNpasfsBalloTO M APYXeCTBO, TakcaTa, KOMUCMOHaTa Wiu
Apyrata napuyHa obnara ce BHaca B aKTMBMTE Ha 3axpaHBallaTa KONMEKTMBHA
WMHBECTMLUMOHHA CXeMa.

Yn. 82. (1) KoraTto rnaBHaTa KONMEKTMBHA MHBECTULMOHHA CXeMa e C Mpou3xoj OT
Penybnuka Bbarapusi, T yBeaoMmsiBa He3abaBHO KOMUCKMSITa 3a BCSKa 3axpaHBalla
KONEeKTUBHA MHBECTULUMOHHA CXeMa C MPOMU3XOA OT Apyra Abp)kaBa YieHKa, MHBeCTMpalla B
HeHuTe AsnoBe.

(2) B cnyyanTe no an. 1 komucunsaTa He3abaBHO yBeAOMSBA KOMMETEHTHUTE OpraHu Ha
AbpXXaBaTa uneHKa no Npou3xoA Ha 3axpaHBallaTta KONeKTUBHA MHBECTULMOHHA CXeMa.

Yn. 83. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) lnaeHaTa
KONMEeKTUBHA WHBECTMLMOHHA CXeMa He HauyucnsBa TakCM Ha 3axpaHBallata KONeKTMBHA
WMHBECTULUMOHHA CXeMa 3a eMUTUpaHe unn obpaTHO M3KynyBaHe Ha AS/IOBETE UM.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNaBHaTa KONEKTMBHA
MHBECTUUMOHHA CXeMa CBOEBPEMEHHO OCUrypsiBa AOCTbM Ha 3axpaHBallaTa KONEeKTUBHA
MHBECTMUMOHHA CXEMA WM Ha HEMHOTO yMpaBfsBallo APYXXeCTBO, Ha KOMUCMSITA WM Ha
CbOTBETHUS KOMMETEHTEH OpraH, KOraTo 3axpaHBallaTa KOSeKTMBHA WHBECTMLMOHHA CXema
€ C npou3xoA OT Apyra AbpXaBa 4feHKa, Ha Aeno3vTaps W OAUTOpa Ha 3axpaHBaliaTa
KONEeKTUBHA WHBECTMUMOHHA CXeMa A0 usnata uHdbOopMauusi, KOSTO Ce M3MCKBA CbrlacHO
NPWIOXMMOTO 3aKOHOAATENCTBO, NpaBuiaTa Ha (hoHAA WK yupeauTenHuTe AOKYMEHTU.

Yn. 84. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cvna ot 20.12.2013 r.) Korato 3axpaHBallaTta KONleKTMBHA MHBECTULIMOHHA
CXeMa W rfaBHaTa KOMEKTMBHa WHBECTUMUMOHHA cxeMa ca C npou3xod oT Penybnuka
Bbnrapus, kommucusita HesabaBHO yBeAOMsIBA 3axpaHBallaTa KOMEKTMBHA WMHBECTMUMOHHA
CXeMa WM HEMHOTO YMNpaBnsiBallo APYXECTBO 33 BCSKO pelleHue, MsIpKa, KOHCTaTMPaHO
NpOTUBOPEYNE UM HEeCbOTBETCTBME C M3UCKBAHMATA Ha Ta3u rfaBa M 3a BCAKa Mosy4yeHa
nHgopmauma no yn. 61, an. 1 1 2 NO OTHOLIEHNE Ha rMaBHaTa KOMEKTUBHA MHBECTMUMOHHA
CXeMa, HeMHOTO ynpaB/sBaLlLO APYXXECTBO, Aeno3uTap Wan oauTop.

(2) B cnyyauTe no an. 1, KoraTto 3axpaHBallaTa KOMIeKTUBHA MHBECTULIMOHHA CXeMa e C
npousxoA OT Apyra AbpXaBa uYfieHKa, KOMUCUATA YBEAOMsIBA CbOTBETHUS KOMMETEHTEH
OpraH.

Yn. 85. (U3m. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) Korato
3axpaHBallaTa KOMeKTMBHA MHBECTUMLMOHHA cxeMa e C npousxoa oT Penybnuka bBbarapus u
KOMUCUSATA MOSyYM YBEOOMSIEHWE OT KOMMETEHTHUTE OpraHn Ha AbpXKaBaTa uYfeHKa no
Npou3XoA4 Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa OTHOCHO peLleHue, MspKa Wan
KOHCTaTaumns 3a NpoTMBOPEYME WN HECLOTBETCTBME C WM3UCKBaHMATA Ha 4un. 58 - 67 ot
OnpektnBa 2009/65/EO wvnuM OTHOCHO AOKnaaBaHa cbrnacHo uyn. 106, naparpad 1 ot
OnpektnBa 2009/65/EO nHbOpMauust BbB Bpb3Ka C rMaBHaTa KONMEKTUMBHA WHBECTMLMOHHA
CXema, HelHus aenosvTap, OAUTOP WM ynpaBrisiBallo APYXXEeCTBO, KOMUCUSTa yBeAOMSIBA
He3abaBHO 3axpaHBallaTa KOMEKTMBHA MHBECTMUMOHHA CxeMa 3a nocTbhuniaTta
NHbopMauums.

AAN BTOPU
YINMPABJIABALLO APY)XXECTBO
lnaBa geBeTa

YC/10BUA 3A 3ANOYBAHE HA AEMHOCT
Yn. 86. (M3m. n pon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
YnpaBnsBalLo APY>XECTBO € aKLMOHEPHO APYXECTBO CbC cefanuuie B Penybnuka bbnrapus,
MOSYYNsIO NIMLEH3 MPU YCIOBMSITA M NO peAa Ha TO3M 3aKOH, YMNTO NpeaMeT Ha AEeNHOCT e
ynpaBfeHne Ha AEMHOCTTa Ha KOMIEKTUBHU MHBECTULIMOHHM CXEMU, BKITHOYUTESTHO:
1. ynpasneHue Ha UHBECTULUNUTE;



2. aAMUHUCTPUpaHe Ha ASN0BETe, BKUUTENHO MPaBHU YCIYrM U CYETOBOAHM YCIYrU
BbB Bpb3ka C YMNpaBNeHWEe Ha aKTMBUTE, WUCKaHMUS 3a MHQOpMauMs Ha MHBECTUTOPUTE,
OLEeHKa Ha aKTMBUTE W M3YUCISBAHE LeHaTa Ha [Ad10BeTe, KOHTPO/M 3a CrnasBaHe Ha
3aKOHOBWTE U3MCKBaHWS, BOAEHE HA KHUraTa Ha nNpuTexaTenute Ha ASMoBe, B ClyvyauTe Ha
M3BbPLUBAHE Ha AEMHOCT MO yrnpaB/eHNE Ha KONIEKTUBHA MHBECTMUMOHHA CXEMa C NPOMU3Xos
OT Apyra AbpXaBa YNeHKa, pasnpeaeneHne Ha AVMBUAEHTU W ApYrn MnawaHusl, u3gasaHe,
npogaxx6a M 06paTHO W3KyrnyBaHe Ha [AA10BE, W3MbJIHEHME Ha [OroBOpW, BOAEHE Ha
OTYETHOCT;

3. MApKETUHIOBW YCyTW.

(2) YnpaBnaBaloTO APYXeCTBO MOXe Aa NpefocTaBs WM CnefHuTe AOMb/HWUTENHU
ycnyru:

1. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue Ha AeNHOCTTa
Ha HaLUWOHaNHN MHBECTUUNOHHM (hOHAOBE;

2. (npegnwHa T. 1 - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ynpasneHue B
CbOTBETCTBME CbC CK/IIOYEH C KJIMEHTA AOrOBOP Ha MOpTQENn, BKIOUYUTENHO NOpTdenn Ha
npeanpuaTve 3a KOMEeKTUBHO WHBECTMpaHe, BKIOYBAL, (DMHAHCOBM WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHy HapexXxaaHus Ha KIUEHTa;

3. (npeanwHa 1. 2 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULIMOHHM
KOHCyNTaumMm OTHOCHO (OMHAHCOBW MHCTPYMEHTY;

4. (npeanwHa 1. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) cbxpaHeHune u
AAMUHUCTPUPAHe Ha AS/I0BE Ha NpeanpusaTUs 3a KONeKTMBHO MHBECTMPaHe.

(3) 3a ynpaBnsBawoTo APY>XKECTBO, KOETO MpeaocTaBs ycniyru no an. 2, ce npunarat
CbOTBETHO Y. 4, an. 2,4n. 24,an. 1-3,7un 8, un. 27, an. 4 - 7, un. 28, 29, un. 32, an. 6,
un. 33 1 34 ot 3aKkoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTMU.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JIMueH3bT no an. 1 moxe
[a BK/OYBa MpaBoO 3a M3BbpLIBaHE Ha ycnyrute no an. 2. JIMueHsbT He Moxe aa bbae
n3gageH caMo 3a NpeaoCTaBsiHE Ha yCnyrMTe MO an. 2, KakTo M 3a npefocTaBsHe Ha
ycnyruTe no an. 2, 7. 3 n 4, 6e3 ga e paspelleHo NpeaoCcTaBsaHETO Ha yciyruTe no an. 2, T.
2.

(5) V3papeHvaT nuueH3 Ha ynpaBnsiBalo APYXXECTBO MMa AEWCTBME 3a BCUYKM
[LbpXKaBW YNEHKM.

(6) YnpaBnsiBalWOTO APYXECTBO He MOXe [a OCblecTBABa AEWHOCT, pasfnuyHa oT
JeMHOCTTa, 3a KOSITO € MOSTy4nno nnueHs no an. 1 m 2.

(7) YNpaBnsiBawoTo APY>XeCTBO He MOXe Aa npeanara AsNOBETE Ha npeanpusTve 3a
KONEKTUBHO MHBECTMPaHE Mo 4acT TpeTa B APYrv AbpXKaBW YNEHKM.

(8) YNpaBnaBalloTo ApY>XXeCTBO u3gasa caMo 6e3HannyHM akumm C NpaBo Ha eauH rnac.

Yn. 87. (Usm. n pon. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) (1)
(NpeaunweH TekcT Ha un. 87 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Mpwu
OCbLUECTBSIBAHE Ha AeWHOCTTa no un. 4, an. 1, cebp3aHa C NybnMYHOTO npeanaraHe Ha
[SN10BETE Ha KOMEKTMBHATa MHBECTUMLMOHHA CXeMa, KakTo M C 06paTHOTO MM M3KynyBaHe,
ynpaBnsBaLloToO APY>XECTBO AEMCTBA OT MMETO U 3a CMETKa Ha ynpaB/siBaHaTa KOMEKTMBHA
WMHBECTULMOHHA CXeMa.

(2) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AdevHocTTa no un. 86, an.
1, T. 1 nan. 2, T. 1 ce oCbLyecTBsIBa Ype3 UHBECTULIMOHHWN PELLEHNS N HapeXaaHus, KOUTO
Cé W3MbLAHSABAT OT  YMb/IHOMOWEHW WHBECTUUMOHHM  MOCpeaHuuM, Mpu  CrnasBaHe
N3MCKBAHUSTA Ha 3aKOHA, C U3K/KOYEHME Ha CllydauTe Ha NMbpBUYHO Ny6AMYHO NpeanaraHe
VNN COENKM C LLEHHM KHUXKA U MHCTPYMEHTW Ha napuyHusa nasap no yn. 38, an. 1, 1. 9, bykea
»a W an. 2, Korato 3anMcBaHeTO Ha LEHHUTE KHUXA, CbOTBETHO CAENKUTE C LIEHHN KHUXa U
WMHCTPYMEHTU Ha Napu4yHKUS nasap, MoraT [a Ce M3BbPLUBAT OT YNpaB/siBaLOTO APY>XKECTBO.

Yn. 88. KomucusiTa MOxe fa u3fade JMUEH3 3a UM3BbPLBaHE Ha [AEMHOCT KaTo
ynpaBnsiBalo APYXeCTBO Ha TepuTopusitTa Ha Penybnuka bbnarapusi ype3 KIOH Ha
IOPUAMYECKO NnLe OT TpeTa AbpXKasa, Npy YC/I0BME Ye NIMLETO MMa NPaBo MO HALMOHANHOTO



CW 3aKOHOAATENCTBO Aa U3BbPLUBA TakaBa AEMHOCT M OpraHbT, KOHTPONMpALL KanuTanosus
nasap B AbpXaBaTa, KbAETO SMLETO € perncTpupaHo, ynpaxHsiBa Haa30p BbpXY HEro Ha
KOHCONMMAMpaHa OCHoBa. JIMUETO OT TpeTa AbpXXaBa MMa MpasaTa M 3aAb/DKeHMsITa Ha
MECTHO yNnpaBnsBaLlo APY>KECTBO, AOKOSIKOTO B 3aKOHA He e npeaBUAEHO ApYro.

Yn. 89. (M3M. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, KoraTo
NMUEH3bT Mo Yn. 86, an. 1 BKAKYBa NPaBo 3a U3BbpLUBaHe Ha ycnyruTe no yn. 86, an. 2, T.
2 W ynpaBnsiBaWOTO APYXECTBO AbpPXW Napu WU/unv (PUHAHCOBM MHCTPYMEHTM Ha Te3n
KIMEHTN M NO Ta3u MpUYMHA 33 HEro MoraT Aa Bb3HMKHAT 3aAb/DKEHUS KbM THX, TO €
AMBXHO Aa NpaBu MapuyHM BHOCKM BbB ®OHAA 3a KOMMEHCUMPAHE HAa MHBECTUTOPUTE MO Y.
774, an. 2 oT 3aKkoHa 3a Nyb6aM4YHOTO NpeasniaraHe Ha LeHHU KHuxa. PasnopenbuTe Ha rnaea
neta, pasgen IV ot 3akoHa 3a nybAM4YHOTO MpeanaraHe Ha LEHHU KHMXKA ce npunarar
CbOTBETHO.

Yn. 90. (don. - AB, 6p. 34 ot 2015 r.) (1) (don. - OB, 6p. 34 ot 2015 r.)
YnpaBnsiBaloTo ApYXeCcTBo Tpsibea Aa pasnonara C HayaneH Kanutan He Mno-ManbK oT
NneBOBaTa pPaBHOCTOMHOCT Ha 125 000 eBpo. HayanHusT kanuTan Ha ynpaBnsiBawuTe
LpY>XeCTBa ce CbCTON OT eAnH WK NnoBeye OT efleMeHTUTe, NocoYeHu B Y. 26, naparpad 1,
6yksu ,a" - 4" ot PernameHT (EC) N2 575/2013 Ha EBponeickusi napnaMeHT 1 Ha CbBeTa OT
26 toHM 2013 r. OTHOCHO nNpyAeHUMaNHUTE W3UCKBAHUA 3a KPEAUTHUTE WHCTUTYUMU WU
WMHBECTULUMOHHUTE NocpeaHMuM M 3a u3MmeHeHue Ha PernamenT (EC) N2 648/2012 (OB, L
176/1 ot 27 toHn 2013 r.), HapuyaH no-HaTaTbK ,PernameHT (EC) N2 575/2013".

(2) (Bon. - OB, 6p. 34 ot 2015 r.) YnpaensBawoTo APYXECTBO € AJTbXHO MO BCAKO
BpeMe Aa noaabpXxa CObCTBEH KanuTan, NpeBuULwaBall, Wan paBeH Ha CTOMHOCTTa Mo an. 1 u
3. ,CobcTBeH kanuTtan" e KanuTan no cMuUcbfa Ha un. 4, naparpad 1, T. 118 ot PernameHT
(EC) N2 575/2013.

(3) AKO ynpaBnsBalOTO APYXEeCTBO YyMpaBfsBa AeNHOCTTa Ha  KONEKTUBHM
WMHBECTULUMOHHN CXeMW U APYrU NpeanpusiTus 3a KOMNEKTUBHO WHBECTMPaHe, YMUTO aKTUBM
MOOTAENHO MM B CbBKYMHOCT HaAXBbP/ISIT IEBOBaTa paBHOCTOMHOCT Ha 250 000 000 espo,
To TpsibBa Aa yBenuum pa3Mepa Ha CO6CTBeHWUs KanuTan ¢ He no-manko ot 0,02 Ha cTo oT
CyMaTa, siBsiBalla Ce pa3fiMKaTa Mexzay CTOMHOCTTa Ha akTueuTe no 6anaHca UM 1 neBoBaTa
paBHOCTOMHOCT Ha 250 000 000 eBpo. M3peuyeHne NbpBO He Ce npunara, Korato KanutanbT
Ha ynpaBnsiBalLOTO APY)XECTBO AOCTUrHe leBoBaTa paBHOCTOMHOCT Ha 10 000 000 eBpo.

(4) Mpn wu3umcnsBaHe Ha obwata CTOMHOCT Ha aKTMBUTE Ha KONEKTUBHUTE
NHBECTULMOHHU CXEMU U ApYruTe NpeanpusaTus 3a KONEeKTUBHO MHBECTMPaHe no an. 3 He ce
BK/IOYBAT aKTUBUTE, KOUTO YNPaBsBaLLOTO APY)XXECTBO ynpasnssa no generauus.

(5) He no-manko ot 25 Ha cTo OT KanuTana no an. 1 Tpsibea aa 6bae HanuueH npu
noAaBaHe Ha 3asBNIEHWETO 3a M3[aBaHE Ha JIMUEH3 3a W3BbPLIBAHE Ha [AEWHOCT KaTo
ynpasnsBawo APYXeCcTBO, a OCTaHanata 4act - B 14-gHeBeH CpOK OT MoJiyd4aBaHe Ha
MUCMEHO YBEAOM/IEHNE OT KOMUCKATA, Ye e U3[aje NNUEH3 cref A0oKa3BaHe HannyneTo Ha
Mb/IHMS pa3Mep Ha Kanutana.

(6) He3aBMCMMO OT M3MCKBAHETO Ha an. 2 COBCTBEHWMAT Kanutan Ha ynpasnsBaLloTo
LApY>XecTBO TpsibBa MO BCAKO BpeMe Aa 6bae B pa3Mep He Mo-MasbK OT e€4Ha YeTBbpT OT
NOCTOSIHHUTE My 06LWM pa3xoaum 3a npeaxoaHaTa (PUHaHCoBa roamHa.

(7) B cnyyaih Ha CblUecTBeHa MpoMsiHa B o6eMa Ha [AEMHOCTTa Ha YnpaBsiBaLOTO
LAPY>XeCTBO MNpe3 TeKkyllaTta roAuMHa crnpsiMo npeaxofHaTa 3aMeCTHUK-MpeaceaaTensaT MoXxe
[la Kopurmpa n3nckBaHaTa CTOMHOCT Mo an. 1.

(8) 3a ynpaBnsiBallOTO /APYXXECTBO, KOETO HE € W3BBbPLUBANO [AEWHOCT npe3 usnaTta
npeaxoaHa dbvHaHCOBa roamMHa, CYMTaHO OT AEHS Ha MoJflyvyaBaHe Ha NIMLUEH3, pa3MepbT Ha
cobCcTBEHNS KanuTan ce onpeaens Ha 6aszata Ha NPOrHO3HWUTE MOCTOSIHHM 06K pa3xoaum,
3a7I0)XEHM B MporpaMa 3a [AeWHOCTTa, OCBEH aKO 3aMEeCTHUK-NpeaceaaTensaT e u3nckan
KOpeKuMs Ha pa3xoauTe B NporpaMa 3a AeWHOCTTa.

(9) YnpaBnsiBawoTO APYXECTBO onpeaens nocTosiHHMTe obwm pasxoam no an. 6 Ha
6a3zaTa Ha roamwHusa MGUHAHCOB OTYET, 3aBEPEH OT PErucTpupaH oanTop.



(10) YnpaBnsBaLloTO APYXECTBO € ANbXHO Aa OTroBapsl Ha KanuTanoBy M3MCKBaHUS U
[la NoaabpXXa MUHUManHWM NMKBUAHW CPEACTBa, onpeaeneHmn ¢ Hapeaba.

Yn. 91. Mpu HapyweHue Ha U3NCKBaHMATA 3a KanuTanoBaTa aAeKBaTHOCT M
NMKBMAHOCTTA, onpeaeneHn ¢ Hapeaba, ynpaBnsiBalloTo APYXKECTBO € ATbXHO Aa yBeaoMu
3aMeCTHUK-NpeaceaaTens B 7-AHEBEH CPOK OT M3BbPLUBAHE HAa HApYLUEHMETO, KaTo MOCOYU
MPUUMHUTE 33 HapyeHWETO M NPeaoXM KOHKPETHM MEpKU, B pe3ynTaT Ha KOUTO
HapyLleHneTo aa 6bae OTCTpaHeHO 0 eanH Mecel OT U3BBLPLUBAHETO My.

Yn. 92. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YnpaBnsiBawoTo
LAPY>XECTBO € ANMbXHO Aa NpeAcTaBy B KOMUCUSITA rOAMWEH OTYET B Cpok A0 90 aHM oT
3aBbpLUBAHETO Ha (hMHaAHCOBaTa roaMHa CbC CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) YnpaBnsBawloTo ApYXXeCTBO € AbXHO Aa NpeacTtasy B Komucunsata Ao 10-o umcno
Ha Meceua, Cneagal} TpUMeCeuMeTo, cyeToBodeH 6anaHC M OT4yeT 3a npuxoauTe U
pasxoauTe KbM MocnefHaTa AaTa Ha BCAKO TpUMeceuyne, KakTo M TpUMeCeveH OTyeT 3a
KanuTasioBaTa CM aAekBaTHOCT M JIMKBMAHOCT CbC CbAbp)XKaHue, onpeaeneHo ¢ Hapeaba.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) lMpn KOHCTaTMpaHu
HEeMb/HOTM W APYrM HECLOTBETCTBUS C M3UCKBAHMATA Ha 3aKOHA, BK/OUMTENHO C
MexayHapoaHuTe CTaHAapTV 3a (PMHAHCOBM OTYETW, AOMYCHATM B OTYETMTE 3a KanuTasnoBa
Q[EKBATHOCT W JIMKBUAHOCT, KAaKTO W BbB (DMHAHCOBUTE OTYETW, PErNCTpU U ApyrU
CYETOBOAHM AOKYMEHTW, 3aMeCTHUK-NpeaceaaTensT usnpawa cboblieHne n onpeaens cpok,
B KOWTO YNpaB/siBaLLOTO APY>XECTBO € AJTbXXHO Aa MM OTCTpaHWu. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 93. (U3M. u gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlue,
KOETO € n3bpaHo 3a Y/ieH Ha yrnpaBuTeNeH OpraH Ha ynpaBnsiBallo ApYXXeCTBO, TpsibBa Aa:

1. (m3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) npuTtexasBa BUCLUE
obpa3oBaHMe u npodecnoHaneH onuT, HeobxoaMMM 3a ynpaBfieHMe Ha [AeNHOCTTa Ha
YNpaBisABaLLIOTO APYXECTBO;

2. He e OCbXAaHO 3a YMMLUIEHO MNpecTbrsieHMe OT 06l XapakTep, OCBEH ako €
peabunuTnpaHo;

3. He e 6UNO uneH Ha ynpaBuUTENeH WM KOHTPONMEH OpraH WM HeorpaHU4eHo
OTFOBOPEH CbAPYXHUK B [APYXECTBO, 3a KOETO € OTKpUTO Mpov3BOACTBO MO
HECbCTOATENIHOCT, MAW B MpekpaTeHO MopaauM HEeCbCTOSTENHOCT [APYXECTBO, aKo ca
OCTaHaNu Hey[oBNETBOPEHN KpeanTopu;

4. He e 06saBSIBAHO B HECbCTOSITE/THOCT WM Aa He Ce HaMupa B MPOW3BOACTBO 3a
obsBsiBaHe B HECbCTOATENHOCT;

5. (mon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e CbMApyr UM poaHuHa
Mo npasa Wam no cbpebpeHa NMHUS A0 TpeTa CTeneH BKIYUTENHO WM MO CBAaTOBCTBO A0
TpeTa CTeneH C Apyr YfeH Ha yrnpaBuTeNeH UM KOHTPOSIEH OpraH Ha ApY>XeCTBOTO M Aa He
ce HaMmpa BbB (HaKTUUYECKO CbNPYXKECKO ChXXUTENCTBO C TaKbB UJIEH;

6. He e NMLWEHO OT NpaBo [a 3aeMa MaTepuasHOOTrOBOPHA A/TbXKHOCT.

/. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e 6uno npe3
rnocnegHaTa egHa roAvHa npeauM akTa Ha CbOTBETHMS KOMMETEHTEH OpraH YieH Ha
yrnpaBuTENEeH WU KOHTPONEH OpraH Ha [APYXEeCTBO, Ha KOETO € O6un OTHET NULEH3BLT 3a
M3BbPLUBAHE Ha AEMHOCT, NoANeXalla Ha IMLEH3UpaHe OT KOMUCKSATa Unu oT Bbarapckata
HapoaHa 6aHka, WM OT CbOTBETEH OpraH Ha Apyra AbpXXaBa, OCBEH B CllyvauTe, KOraTo
NNUEH3LT € bu OTHET MO MCKaHe Ha APY>XEeCTBOTO, KaKTO M aKO aKTbT 3a OTHEMaHe Ha
N34aaeHnst MMUEH3 e 61N OTMEHEH MO HaANeXHUSA peg;

8. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He ca My HanaraHu
AAMMHUCTPATMBHU HAKa3aHWs Mpe3 MOCNeAHUTE TPpU TOAMHM 3@ W3BBLPLUEHO Tpybo
HapyLleHMe Ha TO3M 3aKOH, Ha 3aKkoHa 3a Ny6IMYHOTO nNpeanaraHe Ha LEeHHW KHWXKa, 3aKkoHa
cpelly nasapHuTe 3710ynoTpebu ¢ pUHAHCOBM MHCTPYMEHTM, 3akoHa 3a Apy)KecTBaTa CbC
cneumanHa MHBECTULUMOHHA Les, 3aKoHa 3a nasapute Ha (OMHAHCOBM MHCTPYMEHTU WM Ha
AKTOBETE MO MpWUIAaraHeTo MM, UM Ha CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra Abp)XKaBa;



9. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He ca My HanaraHu
AAMMHUCTPATMBHU HakKasaHusl Mpe3 nocnegHUTe TpU FOAMHM 33 HapyLeHWs Ha TO3M 3aKOH,
Ha 3akoHa 3a nybnMYHOTO MpefnaraHe Ha UEHHW KHWXKA, 3aKoHa cpelly nasapHute
3noynotpebn ¢ UHAHCOBM WHCTPYMEHTH, 3akoHa 3a JApyXecTBaTa CbC creuvanHa
WMHBECTUUMOHHA Len, 3akoHa 3a nasapute Ha (DMHAHCOBM MHCTPYMEHTW M Ha aKTOBETe Mo
npunaraHeTo MM WAM Ha CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra Abp)XkaBa, KOMTO ce
KBanMduumpaT KaTo CUCTEMHMU;

10. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e ocBob6OXAaBaHO OT
LTBXXHOCT B YpaBuUTENEeH UM KOHTPOSIEH OpraH Ha ApY)KecTBO MO TO3M 3aKOH, MO 3aKoHa 3a
nybnnMYHOTO npeanaraHe Ha LUEHHU KHwKa, 3akoHa 3a nasapute Ha (UHAHCOBU
WHCTPYMEHTU MnM 3aKkOoHa 3a Apy)ecTBaTa CbC CrneuuasnHa MHBECTUUMOHHA uen Wau no
CbOTBETHOTO 3aKOHOAATENCTBO Ha JApyra AbpXaBa Bb3 OCHOBA Ha MNpUIOXeHa
NPUHYyAUTENHA aAMUHUCTPATMBHA MSIpKA, OCBEH B C/lyvauTe, KOraTo akTbT Ha KOMUCUSITA €
6un OTMEHEH N0 HaAIeXHUS pea.

(2) NuuaTta, pbKoBOAELIM (aKTUYECKM [AeMHOCTTa Ha YNpaBNABALIOTO [PY>XECTBO,
TpsbBa Aa wmMat pgobpa penytauuMs M ONUT MO OTHOLWEHME HA TuMa KONEKTUBHU
NHBECTULIMOHHN CXEMW, KOUTO APY>KECTBOTO YMpaBfsBa, U Aa OTroBapsT Ha M3WCKBaHWATA
Ha an. 1. YNpaBnsiBallOTO APY>XECTBO Ce ynpaB/isiBa CbBMECTHO Hal-Manko OT ABe nvua,
OTroBapsiLLM Ha U3NCKBaHMSATA Ha M3peyeHne MbpBo.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlnue, koeTo e n3bpaHo 3a
UNEeH Ha KOHTPONIEH OpraH Ha YynpasnaBaWo ApyXecTBo, Tpsbsa pfa oOTroBaps Ha
M3ncKBaHusATa Ha an. 1, 1. 2 - 10.

(4) NanckeBaHusita Ha an. 1, 2 u 3 ce npwnarat CbOTBETHO M 3a (PU3NYecKUTe nuua,
KOWTO NpeACTaBnsiBaT IOPUANYECKM NNLA - YJIEHOBE HA YMNPaBUTENIHUTE UM KOHTPOSIHUTE
OpraHu Ha ynpasnsiBaLlo ApY>XeCTBO.

(5) ViauckBaHuaTa Ha an. 1 ce npunarat M 3a BCUYKM ApYyrM nvua, KOMTO MoraTt Aa
CK/I0YBAT CaMOCTOSATENTHO MU CbBMECTHO C APYro SnLe CAENKN 3a CMETKA Ha ynpasnsBallo
LPY>eCTBO.

(6) ObcTosiTencreata no an. 1 ce yaocroBepsBar:

1. no T. 1 - C AOKYMEHT 3a npodecnmoHanHa Keanudukaums;

2. M0 T. 2 - CbC CBMAETESNCTBO 3a CbAMMOCT, CbOTBETHO C eKBMBaNIEHTEH AOKYMEHT;

3. w3m. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) no 1. 3 - 10 - C
Aeknapaumsi.

(7) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlmyatanoan. 1, 3 n 5
noanexar Ha ogobpsiBaHe OT 3aMeCTHUK-NpeaceaaTens npean BNMCBAHETO UM B TbProBCKUS
perucTbp, a nmuata no an. 4 - npeauM onpeaensHeTo UM 3a MpeacTaBuTenn Ha
lopuanyeckuTe nuua - 4YIeHOBE Ha  YNpaBWUTENIHUTE W KOHTPOSIHUTE OpraHuM Ha
YyNpaBnsBaLloTO APY>XXeCTBO. 3aMeCTHUK-NpeaceaaTensaT ce npousHacs B 15-aAHeBeH Cpok oT
nojaBaHe Ha 3asBMIEHNETO C MNPWIOXKEHN KbM HEro AOKYMEHTW, YAOCTOBEpSBALLM
CNa3BaHETO Ha oOnpejeneHnTe MU3UCKBaHWA 3a Te3uM /nuvua. 3aMeCTHUK-npeacefaTensT
OTKa3Ba Ja usgaae oaobpeHue, ako HsKoe OT nuata He OTroBapst Ha M3MCKBaHUSTA Ha TO3U
3aKOH WM aKo C AeMHOCTTa CU WM C BIMSIHUETO CU BbpXY B3EMAHETO Ha PELLEHNs MOXeE Aa
HaBpean Ha CUrypHOCTTAa Ha APYXXECTBOTO WM Ha HEroBUTE onepauuu.

(8) (Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MpodecnoHaneH onut no
CMUCBbNA Ha an. 1, T. 1 e Hanuue, ako NnuUeTo e paboTuo He No-Masnko oT:

1. egHa roguHa B npeanpusaTus ot HebaHKOBUSI (DMHAHCOB CEKTOp unn B 6aHKK, npu
MOSIOXXEHME 4Ye 3aab/DKeHusTa My ca 6unM CBbp3aHM C OCHOBHAaTa [AEMHOCT Ha Te3u
npeanpuaTns, unm

2. TPV roAVHU B ObPXXaBHW UHCTUTYLIMW UKW B APYTN MyB6AMYHONPAaBHU CybeKTn, YMnTo
OCHOBHM (YHKLMWM BKIKOYBAT YMNpasBfeHNWe U KOHTPON Ha AbpPXKaBHU UM MeXAYHapOAHW
ny6nnyHn (UMHAHCOBM aKTMBM WM YMpPaB/i€HUE, KOHTPO/T M WMHBECTMPAHE Ha Mapu4Hu
cpeactea no ¢hoHAoBe, Cb3aafeHu C HOpMAaTUBEH akT.



(9) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KomucmaTta npunara
NpPUHyaANTENHaTa aAMUHUCTPaTUBHA MapKa no 4. 264, an. 1, T. 5, korato nmue no an. 1 - 5
npectaHe Aa OTroBaps Ha U3MCKBaHWATa Ha an. 1 unm 2.

Yn. 94. (U3M. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YnpaBnsiBawloTo
[APY>XECTBO YBEAOMSIBA KOMUCUSITA B CPOK Tpu paboTHM AHM 3a m360pa Ha HOB Y/ieH Ha
ynpaBuUTENEH UM KOHTPOJIEH OpraH Ha APYXXECTBOTO WM 3@ YMb/IHOMOLLABAHETO Ha ApYyro
nuue, KOeTo (haKTUYECKM Aa PbKOBOAM APY>XECTBOTO WK [a CK/OYBA CaMOCTOATENHO WK
CbBMECTHO C ApYro NnLe CAENKN 3a CMETKA Ha APYXXECTBOTO, M npwuiara AaHHUTE U Apyrute
HeobxoaAMMM AOKYMEHTM No Yn. 93 3a nMuUeTo.

(2) Nvuata no 4n. 93 yBeaoMsiBaT KOMUCKSATA 3@ BCSAKA MPOMSIHA B AeKnapupaHuTe oT
TSAX 06CTOSATENCTBA B CPOK TPW paboTHU AHU OT NpoMsiHaTa.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ako nmue no an. 1 nam 2
He OTroBapsl Ha M3UCKBaHWATa Ha un. 93, 3aMeCTHUK-NpeacedaTensaT MoOXe Aa 3a4b/Ku
yNpaBnsiBaloTO APY)XXeCTBO NO peda Ha uyn. 264 ga ocsoboan ToBa nvue unu aa msbepe
APYro Nvue 3a YieH Ha CbOTBETHMS YNpaBUTENIEH UM KOHTPOJIEH OPraH Ha APY>eCTBOTO.

MhaBa pecera
U3AABAHE N OTHEMAHE HA JIULIEH3

Yn. 95. (Jon. - B, 6p. 21 ot 2012 r.) (1) JInueH3bT 3a M3BbPLIBAHE Ha AEMHOCT KaTo
ynpaBnsiBaLlo APY>XXeCTBO Ce u3gasa OT KOMUCUATA.

(2) 3a w3gaBaHe Ha nvueH3 no an. 1 ce noaaea 3asiBneHne no obpaseu, oaobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarat:

1. yCTaBbT M ApyruTe ydpeauTeniHu akToBe;

2. [aHHM 33 3anMcaHns U BHECEHWUS KanuTtan;

3. faHHM W Apyrn HeobxoauMu AOKYMEeHTM 3a nuuata no 4un. 93, CbOTBETHO 3a
pusmyeckuTe nnua, KOUTO NpPeaCcTaBnsaBaT IOPUANYECKN NULQA, YNIeHOBE Ha ynpaBuUTeNHuUTe
WX KOHTPOSIHATE OpraHu Ha 3asBuUTeNs WM 3a ApYyrv nvua, OnpasBOMOLLEHM fAa ro
ynpaensBaT W NpeACcTaBnsBaT, KaKTO W CBeAeHUs 3a TaxHaTa npodecroHanHa
KBanMdukaumns n onuT;

4. obwuTe yCnoBus, NPUIOXKMMN KbM AOroBOpUTE 3a ynpaBieHne C MHBECTULIMOHHUTE
ApYy>XeCTBa U ApyruTe UHBECTUTOPY;

5. nporpamMa 3a [AeMHOCTTa, BK/O4YBalla Hal-Manko OnucaHue Ha OpraHu3auMOHHaTa
CTPYKTYpa Ha ynpaBnsBalloTo APYXeCTBo;

6. NpaBunaTta 3a JIMYHWUTE CAENKM C (PMHAHCOBM MHCTPYMEHTW Ha YNEeHOBETE Ha
ynpaBUTENTHUTE N KOHTPOSIHUTE OpraHn Ha yNpaBnsBalloTO APY>XECTBO, HA UHBECTULMOHHUS
KOHCyNTaHT, paboTelw, rno AO0roBop 3a YNpaBnsBaWOTO APYXECTBO, Ha CAYXUTenuTe Ha
YyNpaBnsiBaLloTO APY>KECTBO M Ha CBbp3aHUTe C TAX inMua;

/. DAHHM 3a nuuaTta, KOMTO nputexasaT MPSKO UM HENpsaKo KeannduumpaHo ydactue
B APYXeCTBOTO 3asiBUTENl WM MoraT fAa ro KOHTpoOAMpaT, KakTo M 3a 6pos Ha
NpuUTEXaBaHWUTE OT TAX rN1acoBe;

8. nucMeHa Aeknapaumst OTHOCHO AEUCTBUTENIHUTE MM COBCTBEHWMUM M Npom3xofa Ha
CpeacTBaTta, OT KOMTO Ca HarnpaBeHWM BHOCKUTE CpeLly 3anucaHuTe akumu, BKIKUUTENHO
[Janu cpeacTeBaTta He Ca 3aeMHU, U 3a NaTeHuTe OT TIX AaHbUM npes3 nocnegHute 5 roanHu
no obpasel, oaobpeH OT 3aMeCcTHUK-NpeaceaaTens;

9. AaHHM 3a NnuaTa, C KOMUTO YNpaBnsaBalloTo APYXeCTBO Ce iBsiBa CBbP3aHO Nuue;

10. ppyrn [OKYMEHTU 1 cBefeHus, onpeaeneHu ¢ Hapeaba.

(3) Komucusita ce npousHacs Mo 3asiBEHNETO Crefl KOHCyNTaumuM C KOMMETEHTHUTE
OpraHv Ha CbOTBETHUTE AbPXKABU YNIEHKW, aKO 3asABUTENAT:

1. e [bllepHO JApYy)XXeCTBO Ha Apyro YNpaBnsiBallo ApPYXEeCTBO, MHBECTULMOHEH
NoCpeaHUK, KpeauTHa WHCTUTYUMS WM 3acTpaxosaTes, Monyywn paspelleHne  3a
M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHM Ha Apyra Abp)KaBa YeHKa;

2. € OblUEepHO APYXECTBO Ha MpeanpusTie Marka Ha Apyro YnpaBnsiBallo APY>XEeCTBO,
WHBECTUUMOHEH MOCPEAHUK, KpeauTHa WHCTUTYUMS WM 3acTpaxoBaTten, nonayyun



paspelleHne 3a M3BbpLUBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHuM Ha Apyra Abp)kaBa
YNeHKa;

3. ce KOHTponupa OT (PM3NYECKM UK IOPUANYECKN NULA, KOUTO KOHTpONupaT Apyro
ynpaBsnsBawo APYXeCTBO, WHBECTUUMOHEH TMOCPEAHUK, KpeauTHa WHCTUTYUMS  Un
3acTpaxoBaTesi, MOJlyYnn paspelleHne 3a W3BbpLUBAHE HA [AEWHOCT OT KOMMETEHTHUTE
OpraHu Ha apyra Abp)XaBa YieHka.

(4) KomncuaTta ce npousHacs no peda Ha yn. 12, an. 3 - 7.

(5) (Qon. - OB, 6p. 21 ot 2012 r.) lMpu u3gaBaHe Ha NMUEH3 YNpaBnsBaLLOTO
APY>XeCTBO Ce BMMCBa BbB BOAEHMS OT KoMucusTa pernctbp no yn. 30, an. 1 oT 3akoHa 3a
KoMucusaTa 3a ¢mHaHCOB Haa30p. 3a M34aBaHETO Ha NMLEH3a ce yBeaoMsiBa EBponenckusT
opraH 3a LUeHHW KHuxa 1 nasapu (EOLKIT).

Yn. 96. (1) B cnyyaute, Korato ynpasnsiBalloTO APYXECTBO MCKA Aa U3BbPLUBA YCIyrn
no un. 86, an. 2, KOUTO He Ca BK/IOYEHW B HEroBUsI NuUeEH3, To Tpsbsa Aa nogaae
3asBneHne [0 KoMucusiTa no obpaseun, opobpeH OT 3aMeCcTHUK-NpeaceaaTens, 3a
pa3wupsiBaHe obxBaTa Ha NMLEH3a, KbM KOETO npunara AoKyMeHTuTe no un. 95, an. 2, 1. 1,
2,4 1 5, KaKTO 1 Apyrn AaHHU U AOKYMEHTW, onpeaenenn ¢ Hapeaba.

(2) Komncusita MOXXe aa OTKaxke paswmpsiBaHe Ha obxBaTa Ha u3gadeH NWUeH3, ako
npeueHun, 4e npeacrtaBeHuTe OT 3asBUTENSt AOKYMEHTU He OTroBapsT Ha M3WCKBaHMSATa Ha
TO3M 3aKOH W Ha aKTOBETE MO MpUaraHeTo My.

(3) KomncusaTa ce npousHacsa no pega Ha un. 12, an. 3 - 7.

Yn. 97. (U3M. u pon. - B, 6p. 34 ot 2015 r.) (1) Komucmnsata oTkasea u3gaBaHETO Ha
NMLIEH3, aKo:

1. KanuTanbT Ha 3asBUTENS He OTroBapsl Ha U3MCKBaHUATA Ha un. 90, an. 1;

Z. HAKOe OT /smuata no 4n. 93 He MOXe Aa 3aemMa ATbXHOCTTa nopaau HOpMaTUBHA
3abpaHa unn He OTroBaps Ha M3MCKBAHMATA Ha TO3M 3aKOH;

3. nuue, KOeTo NpuTexasa NPSIKO WM HENPSIKO KBaM@UUMPaAHO yyacTue unm Moxe aa
KOHTpONMpa 3asiBuTeNs ¢ AeMHOCTTa CU UK C BIMUSIHUETO CU BbPXY B3EMAHETO Ha PELLEHUS,
MOXXE [ia HaBpeau Ha CUIYPHOCTTA Ha APY>XeCTBOTO MM HAa HEroBUTE onepaunm;

4. obwmTe ycnosua no un. 95, an. 2, T. 4 He ocurypsieaT B AOCTaTbyHa CTeEMeH
NMHTEpecnTe Ha MHBECTULIMOHHOTO APY>KECTBO M Ha ApYrute NHBECTUTOPM;

5. 3a9BUTeNAT e NpeacTaBui HEBEPHU AaHHU WM AOKYMEHTU C HEBSIPHO CbAbpXKaHUE;

6. nuuaTta, KOUTO MNpuTexaBaT NPSKO WM HENpSKo KeBannuduuMpaHo y4yacTue B
APY>XeCTBOTO 3asiBUTEN, Ca HanpaBuIN BHOCKN CbC 3aeMHW CpeacTBa;

7. 3asIBUTENSIT € CBbP3aHO NnLe C e4HO MK noBeyve hU3NYeCcKn Unn rpuanyeckn nmua
M Ta3n CBbP3aHOCT 6M Morna Aa Cb3dade npeykn 3a edeKTUBHOTO YnpaXkKHsiBaHe Ha
Haa30pHUTE PYHKUMM HA KOMUCUSITA MK Ha 3aMeCTHUK-NpeaceaaTens;

8. N0 HeWHa npeLeHKa AeVHOCTTa, KOATO 3asBUTENST Bb3HaMepsiBa [a W3BbpLUBA, He
ocurypsiea HeobxoammaTta My HafAeXAHOCT U (hMHaHCOBa CTabunHOCT;

9. MO HeMHa npeueHKa pasMepbT Ha WMYLECTBOTO Ha nvuaTta, npuTeXxaBally
KBa/M@PUUMPaAHO y4yacTMe B YNPaBisABaLOTO APYXECTBO M/WAM B pasBuBaHaTa OT TAX
JEMHOCT MO CBOS Mawab M (UHAHCOBM pe3ynTaTh, He CbOTBETCTBA Ha 3asIBEHOTO 3a
npuaobvBaHe akUMOHEPHO Yy4yacTMe B 3asiBUTENs M Cb3daBa CbMHEHME OTHOCHO
HageXAHOCTTa M NPUroAHOCTTA Ha Te3n Nnua nNpyu HeobxoaAMMOCT Aa OKaxaT KanvTanosa
noakpena Ha 3asiBuTens;

10. npou3xoabT Ha CpeacTesata, C KOMTO fMuaTta, npuTexasawu KBanudbuumpaHo
y4acTue B ynpasnsBawoTO APY>XECTBO, Ca HanpaBW/v BHOCKM, HE € SICEH N 3aKOHEH;

11. ca Hanuue npeyvkn 3a eeKTUBHOTO YMNpaXKHsBaHe Ha HaA30pHMTE (YHKLUMKM Ha
KOMUCUSITA WM HA 3aMeCTHUK-NMpeaceaatens, npouMsTuMyawM OT WM BbB Bpb3ka C
npuiaraHeTo Ha HOpPMaTMBEH WM aAMUMHUCTPATMBEH akKT Ha TpeTa AbpKasa, perynvpay
[AEMHOCTTa Ha edHOo W/ MOoBeYe NnLa, C KOUTO 3asiBUTENST Ce SIBSIBA CBbP3aHo NMUE;

12. (HoBa - [IB, 6p. 34 ot 2015 r.) OT cbAbpXXaHMETO Ha NporpamMaTta 3a AeNMHOCTTa Mu
OT APYrY AOKYMEHTM Ha 3asBUTENS € BUAHO, Ye OCHOBHATa 4YacT OT AeWHoCTTa we 6bae



OCbLLECTBABAHa Ha TepUTOpUATA Ha Apyra AbpXKaBa Y1eHKa, a UCKAHETO 3a Mosly4yaBaHe Ha
NMLEH3 OT KOMUCKATa € C Len Aa ce u3berHat no-CTpormTe M3MCKBaHUS KbM yrnpaBisiBalmTe
ApYy)XXeCTBa B [AbpXaBaTa YJIeHKA, Ha 4MATO Teputopus 3asBUTENAT Bb3HaMepsiBa [a
N3BbPLLBA AENHOCT;

13. (npegvwHa 1. 12 - OB, 6p. 34 ot 2015 r.) 3a89BUTENSAT He OTroBapsl Ha Apyrute
N3UCKBaHWUS, YCTaHOBEHMN CbC 3aKOHa M C aKTOBETE MO MNpUIaraHeTo My.

(2) U3m. - OB, 6p. 34 ot 2015 r.) B cnyyante no an. 1, 1. 1, 2, 4, 6 n 13 komucuaTa
MOXe [la OTKaXKe OKOHYATENHO M34ABAHETO HA JINLIEH3 CaMO aKo 3asiBUTENAT He € OTCTPaHuN
HECbOTBETCTBUATA U HE € NpeacTaBu N3UCKyeMUTE AOKYMEHTU B OnpeaenieHns OT Hest CPOK,
KOMTO He MOXe Aa 6bae No-KpaTbK OT eanH MeceLl.

(3) OcBeH B cnydauTe no an. 1 KOMUCKUSITA MOXE Aa OTKaXke M34aBaHETO Ha NMLEH3 3a
“3BbpPLUBAHE Ha AEWHOCT KaTo YMpaBnsBallo APYXeCTBO Ha Teputopusita Ha Penybnuvka
Bbnrapus 4ype3 K/IOH Ha OpUaMYecKO nvue OT TpeTa [AbpXaBa, ako MpeueHn, ue
OCbLLECTBABAHUAT BbPXY YNpPaBsBallOTO APYXECTBO HaA30p Ha KOHCONMMAMpaHa OCHOBA OT
CbOTBETHUS KOMMETEHTEH OpraH B CTpaHaTa NoO CefanulieTo My He CbOTBETCTBa Ha
YCTaHOBEHUTE B TO3M 3aKOH U3UCKBaHWUS.

(4) Komucusita Moxe fAa OTKaXe WM34aBAHETO Ha J/IMUEH3, ako He MoraT ga ce
NAEHTUPUUMPAT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMdUUMpaHO yyacTue.

(5) OTKa3bT Ha KOMUCKATA Aa M3daje NvLeH3 ce MOTMBMPA NUCMEHO.

(6) B cnyyanTe Ha OTKa3 3asBUTENST MOXE [a HanpaBM HOBO UCKaHEe 3a u3JaBaHe Ha
NMLEH3 HEe NO-paHo OT 6 Mecela OT BIM3AHETO B CUJ1a HA PeLLeHMETO 3a OTKa3s.

Yn. 98. (1) Hukon HaMa npaBo Aa M3BbPLUBA AEMHOCT KaTo YNpaBnsiBallo APYXKECTBO,
6e3 ga e Nony4Ynn NMUEH3 OT KoMUCKsTa.

(2) Inue, KOETO He NpuTeXaBa NNLEH3 3@ M3BbpPLUBAHE Ha AEMHOCT KaTo yrnpaB/siBaLlo
APYXXECTBO CblMaCcHO W3MCKBaHUSATA Ha TO3W 3aKOH, HEe MOXe [a W3MNon3Ba B CBOETO
HaMMEHOBaHMe, peKnaMHa MWW Apyra AEeMHOCT AyMM Ha O6barapckum MM Ha 4dyXpa esuK,
O3HayaBallM WM3BbPLIBAHE Ha AENCTBMSI MO YNpaBfeHWe Ha KOMEKTMBHA WMHBECTULMOHHA
cxema.

Yn. 99. AreHumsTa no BMMCBaHWUATa BNWUCBA B TbProBCKUS PErnCTbp OPYXECTBOTO C
NpeaMeT Ha AEMHOCT - AEMHOCTTa Mo Yn. 86, cnen KaTo M 6bae NpeacTaBeH M34aAeHUaT OT
KOMUCUSATA NINLIEHS.

Yn. 100. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r. ) (1) Komucusita oTHEMa mM3gaaeHust NLEH3, ako:

1. yNpaBnsiBaLOTO APY>XECTBO He 3anoyHe a M3BbpLuBa AEWHOCTTa no yn. 86, an. 1 B
CpOK 12 Meceula OT U3[aBaHETO Ha NINLIEH3a, U3PUYHO Ce OTKaXKe OT U3AAAEHMUS JIMUEH3 UK
He e U3BbPLUBANO AeNHOCTTa No Y. 86, an. 1 noBeye oT 6 Mecela;

2. yNpaBnsBalloTO APYXECTBO € MPeAcTaBuio HEBEPHM [aHHU, KOUTO Ca MOC/YXWIu
KaToO OCHOBaHWe 3a u3JaBaHe Ha NULEH3a;

3. ynpaBnsBaloTO APY>XECTBO MpecTaHe fa OTroBapsl Ha YCOBUSTA, MPU KOUTO e
n34ajeH NNLUEH3LT;

4. ynpaBnaBaLloTo APY>KeCTBO NpecTaHe Aa OTroBaps Ha M3MCKBaHWATA 3a KanuTasnosa
a1eKBaTHOCT UW NIMKBUAHOCT, YCTAHOBEHW C Hapeaba, n He Npeanoxu B 7-OHEBEH CPOK OT
M3BbPLUBAHE HA HApPYLWEHMETO MEepKM 3a NpuUBEXAAHETO My B CbOTBETCTBME C Te3n
N3UCKBAHUA WM B CPOKa MO 4sl. 91 He OTCTpaHN HapyLLEHWETO;

5. (PMHAHCOBOTO CbCTOSIHME Ha YNPaB/sBALLOTO APYXXECTBO € TPalHO B/IOEHO U TO He
MOXe [la U3Mb/HSBA 3a4b/DKEHNSTA CU;

6. (n3M. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBnsBaLwoTo APY>XXeCTBO
n/vinn nuua no Yn. 93 He ca ce cbobpasnIM C NpUNoXeHa NPUHyAUTENHA AAMUHUCTPATMBHA
MspKa no 4. 264, an. 1 unmn ca U3BbpLIKAN WU JOMYCHANIN U3BbPLUBAHETO Ha HapylleHue
Ha un. 35, an. 1 ot 3aKkoHa 3a nasapute Ha UHAHCOBU MHCTPYMEHTU M Ha yn. 11 oT 3akoHa
cpeLly nasapHuTe 310-ynotpebu ¢ MHAHCOBUM MHCTPYMEHTU N Apyro rpybo HapylueHue,
NN CUCTEMHU HapyLUEHMS HA TO3M 3aKOH, HA 3akoHa 3a NybnnYyHOTO npeanaraHe Ha LeHHU



KHWXa, Ha 3aKOoHa 3a nasapute Ha (PUHAHCOBM MHCTPYMEHTW, Ha 3aKoHa cpelly nasapHuTe
310ynoTpebn ¢ hMHAHCOBM MHCTPYMEHTM M Ha aKTOBETE MO MPUSIAaraHeTo UM.

7. (HoBa - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) oT ocbliecTBsiBaHaTa
AENHOCT Ha ynpaBfsBalloTO APYXeCTBO € BMAHO, Y€ OCHOBHATa 4acT OT AeiHOCTTa ce
M3BbPLUBA Ha TEPUTOPUATA Ha ApYyra AbpXXasa Y/eHKa, a € NonyyeH IMLUEH3 OT KOMUCUATA C
uen ga ce usberHat Mo-CTpoOrmMTe M3WCKBaHMS KbM YNpaBAsiBallOTO APYXXeCTBO B ApyraTa
[AbpXXaBa YneHka.

(2) Tpean OTHeMaHe Ha NMUEH3a Ha YNpaBnsiBaWoO APYXeCTBO C MNpou3xod OT
Penybnuka Bbnrapusi, KOETO ynpasnsiBa KONEKTUBHA MHBECTULMOHHA CXeMa C Mpou3Xoa OT
Apyra ObpXXaBa uYfieHKa, KOMUCMSATA Ce KOHCYNTMpa C KOMMETEHTHWUTE OpraHn Ha Tasu
AbpXXaBa YNeHKa.

(3) Komucusita ysefioMsiBa MUCMEHO APYXECTBOTO B 7-AHEBEH CPOK OT B3eMaHe Ha
peLlleHNeTo 3a OTHEMaHe Ha NnueHsa.

(4) YnpaBnsBawoTo APY)XECTBO MOXE Aa MPOMEHM npeaMeTa Cu Ha AeMHOCT caMo Npw
N3pUYeH OTKa3 OT M34adeHus My JIMLEH3 M aKO He e Hanuue OCHOBaHWe 3a NPUHYAUTENHO
OTHEMAHE Ha NnLeH3a.

(5) Cnen BNM3aHETO B CMa Ha peleHMeTO 3a OTHEMaHe Ha JMUeH3a KOoMUCUATa
He3abaBHO ro m3npaila Ha AreHumsiTa No BNMCBaHMATA 3a BMUCBaHe B TbProBCKUS PErncTbp
M 3a Ha3HayaBaHe Ha NMKBMAATOP WAM Ha CbAa - 3a OTKPMBAaHE Ha MpOM3BOACTBO MO
HeCbCTOATENHOCT, W NpeanpuveMa HeobxoaMMUTE MepkM 3a YBeAOMsiBaHe Ha
obLiecTBeHoCTTa.

Yn. 101. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YnpaBnsaBawio
APY>XEeCTBO HsIMa NpaBo [a M3BbpLUBa AENHOCTTa MO 4. 86 cnea OTHEMaHe Ha M34afeHus
MY JIMUEH3, KaKTO M cnej CbaebHOTO pelleHve 3a OTKPUMBAHE Ha MNpOM3BOACTBO MO
HECLCTOATENHOCT. 3a YNpaB/ABaLLOTO [APYXECTBO Ce npwuaara CbOTBETHO Y/l. 23 OT 3aKoHa
3a nasapuTe Ha OMHAHCOBM MHCTPYMEHTMW.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cnna ot 20.12.2013 r.) YnpaBnsBaLio ApYyXecTso,
KOEeTO e NpeaocTaBsasnio ycnyrute no yn. 86, an. 2, T. 2 n 3, B 14-aHeBeH CPOK OT y3HaBaHe
3@ pelleHNeTo Ha KOMUCUSTA 3@ OTHEMAHEe Ha NMLEH3a U3roTes U NpeacTaBs B KOMUCUSTA
NiaH 3a ypexaaHe Ha OTHOWeHMsTa CuM C KaveHTuTe. JIMKBMAATOpbT, CbOTBETHO
npeacTaBNsABalLMAT APYXECTBOTO C/leAM 3@ M3MbJHEHWETO Ha MaHa 3a ypexaaHe Ha
OTHOLUEHUATA C KIMEHTUTE Ha YNPaBNABALLOTO APYXXECTBO M MPEACTaBs Ha 3aMECTHUK-
npeaceaaTens AOKYMEHTU, AOKA3BaLM YPEeXAaHETO Ha Te3M OTHOLUEHMS.

(3) OTnncBaHETO Ha APYXEeCTBOTO OT TbProBCKWUS PerucTbp € A0onycTUMO CaMo cnef
ypexxaaHe Ha OTHOLWIEHWATa Ha ynpaBisBallOTO APYXXECTBO C HErOBUTE K/IMEHTW, 33 KOETO
3aMeCTHUK-NpeaceaaTensT yBeaoMsisa AreHumsTa no BNMCBaHMsTA.

Yn. 102. (1) YnpaensBalo ApY>XeCTBO MOXe [a Ce rnpekpaTsiBa camMO C paspelleHune
Ha KoMucKsTa.

(2) YnpaBnsBawo Apy>XeCcTBO MOXe faa ce npeobpasyBa caMO C pa3spelleHne Ha
KOMUCKATA, NpU YCIOBME 4Ye BCUMYKM y4yacTBaln B npeobpasyBaHETO ApyXecTBa ca
ynpasnsiBaLum.

(3) YcnoBusita M peabT 3a M3[4aBaHe Ha pa3pelleHMeTo 3a npekpaTsiBaHe U
npeobpasyBaHe ce onpenenaT ¢ Hapeaba.

rJ'IaBél eaAuHageceTa
N3NCKBAHMNA KbM AENHOCTTA HA YNPABJNISABALLIOTO
APY)XXECTBO

Yn. 103. (7) YnpaensBawoTo [APYXeCTBO € [JTbXHO Ja OCbLEeCcTBsBa
WMHBECTUMUMOHHATA NOMUTUKA C ornes nocTuraHe MHBEeCTUUMOHHUTE Len Ha ynpaBnsiBaHaTa
KONMEKTMBHA MHBECTUUMOHHA CXeMa, KaKTO M Aa Cra3Ba WHBECTULMOHHUTE OrpaHu4yeHus,
npeaBuaeHn B TO3M 3aKOH, B aKTOBETE MO NpWIaraHeTo My, B yCTaBa Ha MHBECTULIMOHHOTO
APY>XXeCTBOTO, CbOTBETHO B NMpasuiaTa Ha KOMeKTUBHATa MHBECTULMOHHA CXeMa.



(2) YnpaBnsiBawoTO APYXeCTBO € ATbXHO fJa Cras3Ba npaBunaTa 3a OueHKka Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha akTUBWUTE Ha KOMIEKTMBHATa MHBECTULIMOHHA
CXeMa, KoraTto U3BbpLUBAHETO Ha Te3n AEUCTBUSI My € Bb3/IOXKEHO.

Yn. 104. (U3M. u pgon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
YnpaBnsiBawmTe APYXECTBa, MNOMYYMIM  pas3pelleHne fa  ynpaBnsiBaT  KOJIEKTMBHA
MHBECTULIMOHHA CXeMma, Ca A/TbXXHU MO BCSAKO BpeMe MO OTHOLWEHMEe Ha AelHoCTTa no
yrnpaBfeHve Ha Ta3n cxema Aa:

1. noaabpxaTt ctabunHa agMUHUCTPATMBHA M CYETOBOAHA OpraHM3aums U TEXHUYECKO
obopyaBaHe, MO3BOMSIBALM Aa Ce OCUIypVM aBTOHOMHO YyMpaBleHWe Ha noptdennvTte Ha
KONEKTUBHUTE MHBECTULIMOHHUN CXEMU;

2. pa3nonaraT C MexaHM3MM 3a KOHTPO U CUrYpHOCT B obnactTta Ha 0b6paboTBaHETO Ha
€NEeKTPOHHN AaHHW, KaKTO M afeKBaTHW MeXaHM3MU 3a BbTpeLUeH KOHTPOM, BKIOYBALLM MO-
cneunanHo npasuna, OTHacALWM Ce A0 IMYHUTE CAENKW Ha YnpaBUTENHUTE U KOHTPOHUTE
OpraHy Ha ynpaBfsBaLLOTO APYXECTBO, Ha CYXXWUTENMTE Ha YNpaBnsBallOTO APYXECTBO U
Ha CBbp3aHWUTE C TSX NMLA, KaKTO U MpaBu/ia 3a MHBECTMpaHe Ha COBCTBEHWUTE CpeacTBa Ha
yNpaBnsiBaLloTO APY>KECTBO;

3. M3roTBAT MpaBuna 3a CbXpPaHeHMe Ha MHdOopMauMsTa U OTYETHOCT, KOMTO Ja
ocurypsiBaT npocneasiBaHe Ha BCSIKa CAENKA, CK/0YEHa 3@ CMETKA Ha ynpaB/isiBaHWUTE OT TsX
KONEKTUBHU MHBECTULIMOHHWM CXEMW, HaM-Masnko Mo OTHOLUEHME Ha UCTOpUSTa Ha caenkaTa,
CTOMHOCTTa W, CTPaHWUTE MO Hesl, HEMHOTO eCTeCTBO, BPEMETO W MSACTOTO Ha CK/IOYBaHe,
KaKTO W Aanu e CKII0YEHa Npuv CrnasBaHe Ha yCTaBa, CbOTBETHO MpaBu/aTa Ha KOMEKTUBHATa
MHBECTULUMOHHA CXeMa W [AenCTBalMTe KbM MOMEHTa Ha CK/lOYBaHe Ha caenkara
HOPMATMBHM U3MCKBAHWS;

4. rapaHTMpaT, Y€ aKTMBUTE Ha yNpaBisBaHWUTE KOMEKTUBHM MHBECTULMOHHM CXEMU Ca
WMHBECTMPaHN B CbOTBETCTBME C YCTaBa, CbOTBETHO C MpaBwiata WM ydpeautenHute
[JOKYMEHTM Ha Te3N CXEMM U C pasnopeaduTe Ha TO3M 3aKOH M Ha aKToBeTe MO MpuiaraHeTo
My,

5. ca opraHusMpaHu u CTPYKTYpupaHu Taka, Yye Aa CBeXAaT A0 MMHUMYM pucka OT
HaKbpHsIBaHE UHTEpecUTe Ha KOMEKTUBHUTE UHBECTULMOHHU CXEMKU, KOUTO YNpaBnsBaT, vum
Ha K/IMEHTUTE Mopaaun KOHMIMKT Ha WMHTEpeCcUM Mexay YMpaBnsBalloTo APYXeCTBO MU
HEeroBuTe KAMEHTU, Mexay ABaMa OT HEroBuTe K/IMEHTU, MeXAy €OVH OT K/MEHTUTE U
flafieHa KONEKTMBHA UHBECTULIMOHHA CXeMa, KOSITO APYXXeCTBOTO ynpassBa, Uan Mexay ABe
ynpaBnsiBaHN OT HErO KONEKTUBHN MHBECTULMOHHM CXEMM.

(2) (U3m. n gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ynpasnsasawmute
LpY>XeCTBa, KOUTO MMaT NMuUeH3 Aa NpefocTaBsaT ycayrute no yn. 86, an. 2, T. 2, He moraT
[a VHBECTMpaT Uenusl WAM 4YacT OT nopTdenna Ha KIMEHTa B AAI0BE HA KOMEKTUBHM
MHBECTULMOHHN CXEMW MM HALUMOHAMHU MHBECTUUMOHHM (DOHAOBE, KOUTO Te ynpasnsisarT,
6e3 na ca nonyynnu npeaBapuTenHOTO oaobpeHre OT Hero.

(3) LOMbAHUTENHN U3NCKBAHMS BbB BPb3Ka C M3Mb/IHEHWETO HA M3UCKBaHUSTa Ha an. 1
n 2 ce onpeaensaT ¢ Hapeaba.

Yn. 105. (1) YnpaBnsiBalloTO APY>KECTBO € ANbXHO Aa:

1. penctBa NOSNHO M CMpaBeA/IMBO B Hal-gobpusi MHTEpPEC Ha KONEKTUBHUTE
MHBECTULIMOHHN CXEMM, KOUTO YNpPaB/siBa, U Ha MHTErpuTeTa Ha nasapa;

2. penctea C HeobxoAMMUTE yMEHUSs, Tpuxa U BHMMaHue B Hau-gobpus nHTepec Ha
KOJIEKTMBHATA MHBECTMLMOHHA CXeMa, KOSITO yNpaB/sBa, U Ha UHTErpUTETa Ha Nasapa;

3. pa3nonara v wu3non3eBa e@eKTUBHO pecypcuTe U npouesypute, Heobxoaumu 3a
NPaBUIHOTO U3BbPLLIBAHE Ha AEMHOCTTa UM;

4. n3barea KOH(MAMKT Ha WHTepecu, a Korato He Moxe pa 6bbae wmsberHart, aa
rapaHTUpa, 4Ye KOJIEKTUBHUTE MHBECTULUMOHHM CXEMM, KOWUTO YyMpaBnsiBa, Ca TPEeTUpaHu
CnpaseavBo;

5. ce cbobpassiBa C BCMYKM PErynaTopHM W3MCKBAHMS MPU OCBLLUECTBSIBAHETO HaA
[AENHOCTTa CU B Hal-A06pUsi MHTEPEC HAa MHBECTUTOPUTE U Ha UHTErpuTeTa Ha nasapa.



(2) DonbAHUTENHUTE U3NCKBaHWS BbB BPb3Ka C U3Mb/HEHWE Ha 3aAb/HKeHusTa no an.
1, BKJIOUMTENHO AENCTBUSTA, KOUTO YNPaBsBALLOTO APYXECTBO CleABa Aa npeanpuema c
Luen OTKpvBaHe, NpefoTBpaTsiBaHe, yrpaBfieHWe u/uauM OnoBecTsiBaHe Ha KOH(MMKT Ha
NHTEpecKn, KaKTO M YCTaHOBSIBAHETO Ha MOAXOASALM KpUTEPUM 3a onpeaensiHe Ha BUAOBETe
KOH(IMKT Ha MHTEpPEeCH, CbLUECTBYBAHETO Ha KOMTO MOXe Aa HaBpeau Ha MHTepecuTe Ha
KONEKTUBHUTE MHBECTULIMOHHU CXEMW, KOMTO YNpaBnsiBa, ce onpeaensT ¢ Hapeaba.

Yn. 106. (M3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3Mm. -
OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) YnpaBnaBallo ApPY>KECTBO MOXE Aa CK/THOUM
[OrOBOp, C KOMTO Aa Aenernpa Ha TpeTo nnue GyHKUMM 1 aercTsms no yn. 86, an. 1 v an.
2, 7. 1 n 4, npn cnasBaHe Ha CnegHUTe U3NCKBaHNS:

1. yBeoMsiBa KOMUCHSITA Hal-KbCHO A0 Kpasi Ha paboTHUSI eH, cneaBall CKIK0UYBAHETO
Ha 4OroBOp C TPETO MLEe, OTHOCHO CKIOYBAHETO M CbLUECTBEHUTE YCI0BMS Ha AOroBOpPa;

2. CK/IOYBAHETO Ha [OroBOp C TpeTo nuvue He TpsibBa fda Cb3faBa Mnpeyku 3a
€(hEeKTUBHOTO YMNpa)KHsIBaHE Ha HaA30pHUTE (YHKUMM HA KOMUCMSITA MM HA 3aMECTHMK-
npeaceaaTens, KakTo U Aa Bb3NPENATCTBA YNPaB/IEHMETO HA KOJIEKTUBHATA MHBECTULMOHHA
cxemMa B Han-Ao6bp MHTEpeC Ha UHBECTUTOPUTE;

3. (m3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He MOXe Aa CKIKYBA
[IOrOBOp C TPETO /nLe, YMUTO MHTEpPeCHM MoraT Aa Bnsi3aT B KOH(MKT C MHTEpecuTe Ha
yNpaBnsBaWoTO [APYXeCTBO KOMEKTMBHaTa WHBECTULUMOHHA CXeMa WAW  HaUWOHANTHUS
MHBECTULIMOHEH (DOHZ, UMATO AENHOCT TO YNpaBnsiBa;

4. pOroBOpbLT C TPETO NMue TpsibBa Aa CbabpXa pasnopeabu, AaBaly Bb3MOXHOCT Ha
NMuaTa, PbKOBOAELUM YNPaBNsABaALOTO APYXECTBO, Aad OCbLUECTBABAT MO BCAKO BpeMe
eeKTUBEH HaA30p BbpPXy AEMHOCTTa Ha TPETOTO /IMUE BbB Bpb3Ka C M3MbJHEHMETO Ha
CKJIIOYEHUS] [OrOBOpP, BKJIOYMUTENHO Aa MOJyyaBaT MepUoAMYHO M/MnM MpU MOUCKBaHe
nHgopmauna oT ToBa Nmue;

5. [OroBoOpbT C TPETo nnue TpsibBa Aa Cbabpka pa3nopeabu, Cb3gaBalliy Bb3MOXHOCT
3@ J/MuaTa, PbKOBOAEWM YNPaBnsBaWOTO [PYXECTBO, [a [AaBaT M0 BCAKO Bpeme
[JOMbAHUTENHN YKa3aHUs Ha HacpelHaTa CTpaHa Mo A0oroBopa W eAHOCTPaHHO Ja ro
npekpaTtasaT 6e3 npean3BecTue, KOraTto ToBa € B MHTEPEC Ha UHBECTUTOPUTE;

6. TpeToTo Nnue TpsbBa aAa pasnosnara ¢ HeObXoaANMMTE TEXHUYECKU N OpraHM3aLMOHHM
Bb3MOXXHOCTN M KBaNMMULUMPaHW CAY>XUTENW, 3a Aa U3NbJHSABA Aenermpannte QyHKUMmM u
NENCTBUS;

7. (w3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3MOXHOCTTa Aa ce
penermpat @yHKUMM U AencTBMS TpsibBa fJa € WM3pUYHO npeaBuaeHa B MNpoCrekTa Ha
KONEeKTMBHATA MHBECTULMOHHA CXEMa MM HAUMOHANHUS MHBECTULUMOHEH DOHA;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) generMpaHeTo Ha GyHKUMM
He MOoXe Aa 6bae B cTeneH, B KOATO YNpaBnsiBalloTO APYXXECTBO BeYe HEe MOXeE Aa ce cMATa
3@ TakoBa MO OTHOWEHWE Ha CbOTBETHATA KOMIEKTUMBHA WHBECTUMLMOHHA CXeMa unu
HaLMOHaNEH MHBECTULIMOHEH (DOHA MM MO HAYMH, MO KOMTO Le U3NbJHSABA (YHKLMM CaMO
no npueMaHe u npegasBaHe Ha UHpopMaLus.

(2) Komucmsita HesabaBHO npegoctaBs wHpopMaumsata no an. 1, 7. 1 Ha
KOMMETEHTHWTE OpraHM Ha [AbpXaBaTa 4ieHKa MO MPOM3X04 Ha KOJEKTMBHATa
MHBECTULIMOHHA CXEMa, 3a YMWUTO QAA/0Be Ca AenermpaHn yHKUMM UM AencTBust Mo
npogaxx6aTta n 06paTHOTO U3KYNyBaHe.

(3) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo AenernpaHeTo Ha
(yHKUMM M gencTBMa Mo an. 1 ce OTHacs A0 YNpaBleHWe Ha MHBeCTUUMUTE, TpsibBa Aa
6baaT cnaseHun cnegHuTe AOMbAHUTENHN U3UCKBaHNS:

1. penernpaHeTo ce M3BbPLUBA B CbOTBETCTBME C KPUTEPUM 3a MpepasnpeaeneHne Ha
NHBECTULMNTE, YCTAHOBABAHM NEPUOANYHO OT YNpPaBsiBaLLOTO APYXXeCTBO;

2. TPETOTO Nuue, Ha KOeTo ce Aenervpat yHKuun, TpsibBa Aa e NMUEeH3MpaHo Wu
PErMCTPUPaAHO 3a LENWMTe Ha YMPaBMEHMETO Ha aKTMBM W Aa MOANEXW Ha HaAa3op 3a
CMa3BaHe Ha U3MCKBaHMSITa 3a OCbLLECTBSIBAHE HA AENHOCT;



3. fa e OCUrypeHo CbTpyAHUYECTBOTO MeXAy KOMUCUSITa M OpraHa, OCbLieCcTBsBaLl
Haa30p Bbpxy TPETOTO fuvue, Korato ce AgenernpaTt @yHKUMM MO  YynpaBlieHne Ha
WHBECTULMUTE Ha NuLe OT TpeTa AbpKasa.

(4) (Hosa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JenernpaHe Ha PyHKLMN
no an. 3 ce AONycka, ako e M3JaAeHo npeaBapuTenHo oaobpeHne 3a ToBa OT 3aMeCTHMK-
npeacenatens. KbM 3asBNeHMETO 3a u3faBaHe Ha ofobpeHue ce npunarat CKIAKYEHUST
[IOrOBOpP, KakTO W [AaHHW W [JOKYMEHTM, yAOCTOBEpsiBalLuM Cra3BaHETO Ha M3UCKBaHWUATa Ha
an. 1 n obocHoBaBawmn M3b60pa Ha KOHKPETHOTO TPeTo /vue, onpeaeneHn C Hapeaba.
3aMeCTHUK-NpeacefaTenaT ce NpomM3Hacs no peaa Ha yn. 18, an. 2 - 6.

(5) (MpeanwHa an. 3, u3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[denervpaHeto Ha QyHKUMM W aencTBust No an. 1 He ocBoboxaaBa YnpaBnsiBaLLOTO
LAPY>XeCTBO, CbOTBETHO J[eno3uTapsi, OT OTrOBOPHOCTUTE MO AOroBopa 3a YnpasneHue,
CbOTBETHO MO AOrOBOpPa 3a AENO3UTapHU YCIyTW.

(6) (MpeanwHa an. 4, pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[onbnHUTENHU U3UCKBAHWS BbB Bpb3Kka C AenernpaHeTo Ha (yHKUMM rno an. 1 n3BbH Te3un
no an. 3 ce onpeaenaT ¢ Hapeaba.

Yn. 107. (U3m. - OB, 6p. 34 ot 2015 r.) 3a ynpaBnsBawoTO APYXKECTBO Ce npunarar
CbOTBETHO un. 9, 116, 26 - 264, un. 27, an. 2, un. 35, 39, 40, 42 n un. 111, an. 4 n 7 ot
3aKkoHa 3a nazapute Ha PUHAHCOBU UHCTPYMEHTW.

Yn. 108. (M3m. m3uano - OB, 6p. 21 ot 2012 r.) (1) YnpaBnsBawoTo ApPY>KECTBO
npvema u npunara nosMT1Ka 3a Bb3HarpaXxaeHusTa Ha nnuaTa, KouTo paboTaT 3a Hero.

(2) Opyrn u3MCKBaHWS KbM [AENHOCTTa Ha ynpaBnsiBaluTe APYXeCTBa, B T.Y. KbM
MoOMIMTMKATa 3a Bb3HarpaXxaeHusTa U HEMHOTO OMOBECTSIBAHE, KbM OBLIMTE YCMIOBUSI MO Y.
95, an. 2, 1. 4, kbM npasunata no yn. 95, an. 2, 1. 6 N KbM usnyecknTe nuua, pabortewwm
no JAOroBOp 3a YMpaBnsBallOTO APYXECTBO, KAaKTO W 3a KanuTanoBa aAEeKBaTHOCT W
NMKBUAHOCT Ce onpeaensit ¢ Hapeaba Ha KoMucusTa.

OAN TPETU
M3BBbPLUBAHE HA IEMHOCT OT YMNPABJISIBALLIO IPY)KECTBO
N NPEOQNTATAHE HA ASAJ1IOBE HA KOJIEKTUBHA
MHBECTULIMOHHA CXEMA B PAMKUTE HA EBPONEUCKUSA
CbiOo3
MnaBa ABaHaaeceTa
M3BBLPLUBAHE HA IEMHOCT OT YNPABJSIBALLIO IPY)KECTBO C

nPon3xoa ot PENYBJIUKA BbJITAPUA HA TEPUTOPUATA HA

APYTA AbP)XXABA YNIEHKA. U3BbPLUBAHE HA IEMHOCT B

PENYBJINKA BBbJIFTAPUA OT YINPABJIABALLIO APYXXECTBO C

npPon3xoa ot APYIrA AbPXXABA YJIEHKA
Paspenl
MN3BbpLuBaHe Ha AEUHOCT OT YrNpaB/aBaLL0 APYXXECTBO C

npousxopn ot Penybnuka bbarapus Ha Teputopusita Ha Apyra

AbpPiKaBa YJiI€HKa

Yn. 109. (7) YnpaBnsBawo ApYyXeCTBO, KOETO Bb3HaMepsiBa [a Cb3Jaje K/IOH B
npueMalla AbpXxaBa u4feHka, TpsbBa npeaBapuTENHO Aa YBEAOMM 3a TOBa KOMMUCUSITA.
Bcuukn KNOHOBE, Cb3dadeHy OT YNpasnsBaWOTO APYXECTBO B eAHa NpueMalla Abpxasa
YsIeHKa, Ce CMATaT 3a €4MH KJIOH.

(2) YBegomneHueTo no an. 1 cbabpxa:

1. nocoyBaHe Ha MpueMallata AbpXKaBa YeHKa, B KOATO yNpaBfsBaLLOTO APYXXeCTBO
Bb3HaMepsiBa Aa Cb3aaje KIIOH;



2. nporpama 3a [AeMHOCTTa, BKI4Bala MHbopMaums OTHOCHO Buaa M obema Ha
LAENHOCTUTE U YCNYruTe, KOWUTO YMNpaBAsBallOTO APYXECTBO Lie M3BbpLIBa B Mpuemaliata
[bp)XaBa UYfeHKa, KaKTO M OpraHu3auuMoHHaTa CTPYKTYpa Ha KAOHA, BK/IOUUTESTHO
npaeBunaTta 3a ynpasieHne Ha pucka Ha ynpasnsiBalloTO APYXKECTBO, KAKTO U OnucaHue Ha
npoueaypute n Mepkute 3a o06paboTBaHe MO MOAXOAAW, HAYMH HA OMNJAKBAHWUS Ha
WHBECTUTOPU W 3@ MpeMaxBaHe Ha OrpaHWyeHusiTa 3a YhpaXHsBaHe MpasaTa Ha
WHBECTUTOPW OT NpuemallaTa Abp)KaBa YSeHKa;

3. agpeca B npveMallaTa Abp)XaBa YMeHKa, Ha KOMTO MoraT Ja 6bAaaT nony4vaBaHu
[IOKYMEHTMU;

4. UMeHaTa Ha nmuaTa, OTFOBOPHM 3a YNpPaB/IeHNETO Ha KIOHaA.

(3) Komucusita npenoctaBs Ha CbOTBETHWS KOMMETEHTEH OpraH Ha npueMallarta
AbpXaBa YneHka MHdopMaumsaTa no an. 2 B CPOK eAnH Mecel, OT MoJsly4aBaHEeTo 1, a KoraTo
ca bunn MNOUCKaHW [OMbAHWUTENHU CBEAEHUS UM [JOKYMEHTM - B CPOK €auMH Mecel oT
Mosly4aBaHETO WM, KaKTO W WHdOpMauus 3a AeicTBawlaTa B CTpaHaTa cucTeMa 3a
KOMMEHCMpaHe Ha MHBECTUTOPUTE, B KOSITO YNpaBsBaLLOTO APYXKECTBO yvacTBa. Komucusta
He3abaBHO yBeAOMsiBa YMNpaBnsiBaloTO APYXECTBO 33 NPefoCTaBAHETO Ha MH(opMauusTa
Nno nspeyeHue Nbpeo.

(4) KomucusiTa Moxe fAa OTKae B paMKUTE Ha Cpoka Mo an. 3 Aa npeaocTasu
nHdopmMaumusaTa No an. 2 Ha CbOTBETHUS KOMMETEHTEH OpraH Ha Mpuemallata Abpkasa
yfeHKa C MOTMBMPAHO peLleHWe, ako aAMMHUCTPaTMBHATa CTPYKTypa Wan (UHAHCOBOTO
CbCTOSIHME Ha YNpaBnsBallOTO APYXXECTBO He OCUrypsiBaT MHTepecuTe Ha WHBECTUTOpUTE.
YnpaBnsiBawloTo APY>KECTBO Ce YBeAOMSsiBa MMCMEHO 3a B3ETOTO pelleHne B TPUAHEBEH CPOK.
PelieHreTo 3a 0TKa3 noanexu Ha obxansaHe npen BbpxOBHMS aAMUHUCTPATUBEH CbA.

(5) Komucusita yBenomsBea EBponeiickata komucus v EBponeiickns opraH 3a LEHHM
KHWXa M Na3apu, cb3aaaeH ¢ PernameHT (EC) N2 1095/2010 Ha EBponenckusi napnamMeHT u
Ha CobBeTa OT 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha EBponeicku Haa3opeH opraH
(EBponeickn opraH 3a LIEHHM KHUXA U Na3apu), 3a U3MeHeHune Ha Pewerne N° 716/2009/EO
N 3a oTMsiHa Ha Pewenne 2009/77/EO Ha Komucusita (OB, L 331/84 ot 15 pekemBpu 2010
r.) 3a 6post n xapakTepa Ha c/ly4auTe, B KOMTO Ce e Npou3Hecna ¢ oTka3s no an. 4.

(6) KoraTo ynpaBnsiBallo APY>XECTBO Xenae Aa YnpaXKHsaBa AEMHOCTTa MO KOEKTUBHO
ynpas/ieHne Ha nopTdenn Ha KOMeKTMBHA MHBECTULMOHHA CXeMa B MnpueMallata AbpXkaBa
yneHKa, KoMUcusITa npunara KbM AOKYMEHTauMsiTa, M3rnpaTeHa Ha KOMMETEHTHUTE OpraHu
Ha npueMallata YynpaBnsABaWOTO APYXECTBO AbpXaBa UNeHKa, aTectauus, u4e
yNpaBnsBaLloTO APYXECTBO € MOYy4YMsio CbOTBETHOTO pa3pelleHne CbracHo pasnopenbure
Ha TO3M 3aKOH, ONucaHve Ha obxBaTa Ha paspeLleHMETO Ha YNpaBnsBaLLOTO APYXKECTBO U
noApobHOCTM 3a BCSAKAKBM OrpaHUYEHUsI OTHOCHO BMAOBETE KOMEKTUBHU WMHBECTULMOHHM
CXEMMW, KOWUTO yNpaBfsaBaLLOTO APYXXECTBO MMa pa3pelleHne Aa yrnpasnsisa.

(7) YNpaBnsaBawoTO APY>KeCTBO MOXe [a Cb3fdafe K/OH M [a 3anoyvHe [a M3BbpLiBa
AENHOCT Ha TepuTopusiTa Ha nNpueMallaTa [AbpXXaBa YieHKa Cfied MNojyyaBaHe Ha
yBeAOM/IeHNe OT CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallata AbpXaBa YieHKa,
CbOTBETHO Ce U3TUYaHe Ha ABa Mecela OT yBeAOMSIBaHETO MO peda Ha an. 3, ako B TO3u
CPOK He e MNoAy4Mno yBeAOMSIEHWE OT CbOTBETHUS KOMMETEHTeH OpraH Ha npuemaiwara
AbpXXaBa YSieHKa.

(8) YnpaBnsBalloTO APYXXeCTBO, KOETO € Cb3/asio KNOH Ha TeputopusiTa Ha npuemaila
AbpXXaBa YneHKa, yBeAoMsiBa NMMCMEHO KOMUCKATA, KAaKTO M CbOTBETHUS KOMMETEHTEH OpraH
Ha NpyeMallaTta AbpXkaBa YieHKa OTHOCHO BCsSKa MPOMSIHA B AAHHWUTE M JOKYMEHTUTE Mo an.
2 Hal-Masfiko eauH Mecel Npean OCbLUEeCTBsIBaHE Ha NpoMsiHaTa. AnlnHen 4 n 7 ce npunarat
CbOTBETHO.

(9) KomncmaTa aktyanmsmpa nHgopmaumaTa, CbabpiKalla ce B aTectauusita no an. 6, n
NHGOpPMMpPa KOMMNETEHTHWUTE OpPraHyW Ha MpuemallaTta ynpasnsBalloTo APYXKEeCTBO AbpKaBa
YfeHKa 3a BCsKa NpoMsiHa B obxBaTa Ha paspelleHneTo Ha YNpaBnsiBaLloTO APYXXeCTBO UK



B MOAPOOHOCTU - 3@ BCSAKO OrpaHMyeHne OTHOCHO BWAOBETE KONEKTUBHU MHBECTULIMOHHM
CXEMMW, KOWUTO YMNpaB/saBaLLOTO APY>XXECTBO MMa pa3pelleHne Aa yrnpasnsiBa.

(10) Ha TepuTtopusiTa Ha npveMallaTa Abp)KaBa YfieHKa ynpaBfsBaloTO ApPYXecTBO
cnassa NpuIoXKUMUTE MpaBuia Ha Ta3n AbpKaBa YfieHKa, CbOTBETCTBALUM Ha npasuiaTa no
un. 105.

Yn. 110. (Z) YnpaBnsiBalo APYXXECTBO, KOETO Bb3HaMepsiBa Aa U3BbpLUBA AENHOCT B
npueMalla abp)KaBa YfeHKa Mnpu ycnoBusiTa Ha cBOHOAHO npeaocTaBsHe Ha ycnyrv, 6e3 aa
OTKPWBA K/IOH Ha TepuTopusTa U, NpeaBapuUTeNHO YBEAOMSBa 3a TOBa KOMUCUSITA.

(2) YBegoMneHueTo no an. 1 cbabpxa:

1. nocoyBaHe Ha Mpuemallata Abp)XkaBa YfieHKa, B KOATO yNpaBfsBaLlOTO ApPYXecTBo
Bb3HaMepsiBa Aa M3BbpLUBA AENHOCT;

2. nporpama 3a [AeMHOCTTa, BKI4Bala MHbopMaums OTHOCHO Buaa M obema Ha
AENHOCTMTE W YCNyruTe, KOUTO YNpaBnsiBalOTO APYXECTBO Lie M3BbpLIBA B npuemalyaTa
Abp)XaBa uYfeHKa, MpaBunaTa 3a ynpaB/ieHWe Ha puUCKa Ha YMNpaBsiBalOTO APYXKeCTBO,
KaKTO M OnMucCaHuWe Ha npoueaypute M MepkuTe 3a 06paboTBaHe Mo MOAXOASL HAYMH Ha
OMSIAKBaHUS Ha MHBECTUTOPUM M 3a MpeMaxBaHe Ha OrpaHWYeHusiTa 3a YrnpaxHsiBaHe Ha
npaBaTa Ha MHBECTUTOPU OT NMpueMallaTa AbpXKaBa YJIeHKa.

(3) Korato ynpaBnsiBallo APY>XECTBO Xenae Aa ynpaXHsBa AEMHOCTTa MO KOEKTUBHO
ynpaBneHne Ha nopTdenn Ha KOMEeKTMBHA WMHBECTUMLMOHHA CXeMa Ha TepuTopusiTa Ha
npuemallata AbpXXaBa Y/eHKa, KOMUCUSITa npuiara KbM JOKYMEHTUTE Mo an. 2 aTectaums,
ye ynpaBNsBaLLOTO APYXXECTBO € MOJTyYnsio pa3pelleHne CbIylacHO pasnopeabuTe Ha To3u
3aKOH, OMMcaHne Ha obxeaTa Ha pa3pelleHneTo M NoAPOOHOCTU 3a BCAKaKBW OrpaHUYeHust
OTHOCHO BMWAOBETE KOJIEKTUBHU WMHBECTULMOHHM CXEMW, KOUTO YMpPaB/siBalLOTO APYXXeCTBO
“MMa paspeLLeHre Ja yrnpaBnsBa.

(4) KomucmnaTa npepoctaBs UHGopMauusita no an. 2 Ha CbOTBETHUS KOMMETEHTEH
opraH Ha npuemallaTa AbpXaBa YneHKa B CPOK eauH Mecel, OT MOSy4aBaHETO M, KaKTo U
nHdopMaums 3a AeicTBallaTa B CTpaHaTa CMCTEMA 3@ KOMMEHCUpPaHe Ha UHBECTUTOPUTE, B
KOATO  ynpaBnsBalWOTO APYXecTBO y4yactBa. Komucusita He3abaBHO yBeaoMsiBa
yNpaBnsBaLloToO APY>XECTBO 3a NpeAoCTaBSAHETO Ha MHMOpMaumsaTa No U3pedeHre mbpeo.

(5) YnpaBnsiBallOTO [PY>XECTBO MOXE JAa 3arnoyHe [AeNHOCT Ha TepuTopusiTa Ha
npuvemallata AbpXaBa 4nieHka, cnej kKato 6bae yBeAOMEHO 3a MpefoCTaBSHETO Ha
nHgopmauuaTa no an. 4 OT KOMUCUATA.

(6) B cnyyain 4ye ynpaBnsiBaWOTO APYXECTBO Bb3NOXW npoaaxbdata um 06paTHOTO
N3KyrnyBaHe Ha AS/0BE Ha ynpaBAsiBAaHUTE OT HEro KONEKTUBHM MHBECTULMOHHM CXeMMU Ha
TPETO NMUEe Ha TeputopusTa Ha Mpuemallata AbpXKaBa Y/eHKka, TO npeaBapuUTesiHO
yBeaoMsiBa 3a TOBa KOMUCUSITA.

(7) YNpaBnsBaLwoTo ApPY>XeCTBO Cna3sa npasunarta no yn. 105.

(8) YNpaBnsiBaWwoTo APY>XECTBO YBEAOMSBA MUCMEHO KOMWUCUATA, KAKTO U CbOTBETHUS
KOMMETEHTEH OpraH Ha npveMallata AbpXaBa YieHKa OTHOCHO BCsKa MpoMsiHA B
nporpamaTta no an. 2, T. 2 Haln-Masiko eanH Mecel Npean OCbLLECTBSIBAHE Ha NpPOMsiHaTa.

(9) Komucnata aktyanuaupa mHbopMaumsTa, CbabpiKalla ce B atectaumsTta no an. 3, u
NHGOPMMPa KOMMNETEHTHUTE OpPraHM Ha MpuemallaTta ynpaBnsBaloTO APYXECTBO AbprKaBa
YsleHKa 3a BCsIKa NPOMsiHA B 06xBaTa Ha Pa3peLUEHMETO Ha YNpPaB/sSiBaLLOTO APYXKECTBO UM
3@ BCSKO OrpaHU4eHue OTHOCHO BWAOBETE KOMEKTUBHU MHBECTULMOHHM CXEMM, KOUTO
ynpaBnsBaLloTO APY>XECTBO MMa pa3peLleHre Aa ynpaBnsisa.

Yn. 111. KoraTo ynpaensiBallo APY>XeCTBO UCKa Aa npeanara, 6e3 aa cb3gasa KIIOH,
[SN0oBeTEe Ha KONMEKTMBHA MHBECTUUMOHHA CXEMa, KOSATO ynpaBnsiBa B AbpXaBa Y/eHkKa,
pasfiMyHa OT Abp)KaBaTa Y/eHKa MO MpoM3XoA4 Ha KONMEKTMBHA MHBECTMLMOHHA cxema, 6e3
YNPaXXHSIBAHETO Ha ApYrn AEMHOCTM UMK YCYruy, Ce Npynara rnaesa TpMHaaeceTa.

Paspen 11



M3BbpluBaHe Ha AeMHOCT B Penybnuka bvnrapus ot
ynpaBisiBallo ApPY»XeCTBO C Npou3xo[ OT Apyra AbpiaBa

YJI€HKa

Yn. 112, Ynpasnasallo ApPY>KECTBO C NPOMU3X0A OT Apyra Abp)Xasa 4fieHKa, Mosyyunso
NINLEH3 3@ U3BbPLUBaHE Ha AEMHOCT KaTo YMpaBnsBallO APYXECTBO CbrnacHo [upekTvBa
2009/65/EQO OT CbOTBETHMS KOMMETEHTEH OpraH Ha Tasu AbpXKaBa, MOXe Aa M3BbpLUBA
[AENHOCTTa, 3@ KOATO My € M3aafeH NULEH3, Ha TepuTopusaTa Ha Penybnnka Bbnrapus upes
KNOH MAX Npu yCnoBusiTa Ha CBOOOAHO MNpeaocTaBsHe Ha YCnyru. BCUMUKKM  KIOHOBE,
Cb3[lafieHN OT YNpaBnsBaLLOTO ApYXeCcTBO B Penybnunka bBbnrapus, ce cMaTaT 3a €4AnH K/OH.

Yn. 113. (1) B cpok ABa Meceua OT MNosly4aBaHETO Ha MHMOpPMaLUUS CbC CbAbPXKAHUETO
no un. 109, an. 2 n aTectaunss CbC CbAabpXaHueTo Ha uyn. 109, an. 6 3a ynpasnaBallo
APYXXeCTBO OT Apyra AbpXaBa UYNEeHKa, KOeTO Bb3HaMepsBa Aa Cb3fafle KIOH Ha
Teputopusita Ha Penybnuka bBbnrapus, koMmucusita npeanpueMa AeicTBUS No NoaAroToBKa 3a
OCbLUECTBSABAHE HA HAA30p BbpXy YMpPaBnsiBallOTO APYXECTBO B paMKUTE Ha CBOSITa
KOMMETEHTHOCT.

(2) YnpaBnsBawoTo ApY>XeCTBO OT Apyra AbpXaBa Y/ieHKa MOXe Aa Cb3Aaje K/OoH 1 Aa
3anoyHe Aa M3BbpLUBa AEMHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus cneg nonydyaBaHe
Ha yBeAOMJIeHMEe OT KOMUCUSTA, CbOTBETHO Cle M3TMYaHe Ha Cpoka Mo an. 1, ako B TO3M
CPOK He nony4u yBeaoMeHue.

(3) YnpaenssawoTo APYXXECTBO OT Apyra AbpXXaBa Y/ieHKa, KOETO € Cb3[asio KIOH U
M3BbPLUBA AENHOCT MO peda Ha an. 2, yBeaoMsiBa KOMUCMSITa OTHOCHO BCSika MpPOMsiHA B
AaHHWTE 1M aoKyMeHTUTe No un. 109, an. 2 HarM-Manko eanH Mecew Npeay OCbLIECTBSIBaHe Ha
npomsiHaTa.

(4) Komucusata npuema 3a akTyanHa uHdopMaumusTa, CbabpXalla ce B npeactaBeHaTa
OT CbOTBETHWUS KOMMETEHTEH OpraH aTectaums, AOKAaTO He 6bae yBeAOMeHa OT CbOTBETHMS
KOMMETEHTEH OpraH 3a NpoMsiHa Ha AaHHUTE, MOCOYEeHU B aTecTauusTa.

(5) YnpaBnsBawoTo APY)XECTBO OT Apyra Abp)KaBa uYsieHKa, KOETO YrpaXxHsiBa AENHOCT
ypes K/IOH Ha TepuTopusiTa Ha Penybnuka Bbnrapus, cnassa npasunata no yn. 105.

Yn. 114. (1) YnpaBnseawlo APY>XECTBO C MPOU3X0A OT Apyra AbpXXaBa YNeHKa, KOeTo
Bb3HaMepsiBa Aa M3BbpLUBa AeNHOCT B Penybnunka Bbnrapuvs npu ycnosusita Ha cBo604HOTO
npeaocTaBsiHe Ha ycnyry, 6e3 Aa OTKpuBa K/IOH Ha TeputopusiTa K, MOXe Aa 3aroyHe Aa
M3BbPLIBA [AEWMHOCT, CNeA  KaTo KOMUCKMATa Monyunm  MHdopMauusl OT  CbOTBETHUS
KOMMETEHTEH OpraH OTHOCHO MporpaMaTta 3a AeMHOCTTa Ha YnpaBnsiBaloTO APYXeCTBO B
CTpaHaTa.

(2) NHdbopmauusta no an. 1 Tpsbea Aa cbabpxa M nogpobHOCTM 3a BCsKa Cxema 3a
KOMMeHcMpaHe, npefHa3sHayeHa 3a 3almTa Ha MHBECTUTOPUTE, B KOSTO YNpaBnsiBalloTo
LPY>XeCTBO y4acTBsa.

(3) KoraTo ynpaBnsiBallo APY>XeCTBO OT Apyra Abp)KaBa YfeHKa xenae Aa ynpaxHsiea
[AENHOCT MO YnpaBfieHWe Ha MNopTgensi, CbOTBETHUST KOMMETEHTEH OpraH Ha AbpXXaBaTa
YsieHKa npunara KbM NporpamMata 3a AeVHOCTTa aTecTaums, Ye ynpassiBalloTo APYXKeCTBO e
nosyunno paspeleHre cbrnacHo [AupektuBa 2009/65/EO, onucaHne Ha obxBaTa Ha
pa3pelLeHneTo U noapobHOCTN 3@ BCAKAKBM OrPaHUYEHUs OTHOCHO BMAOBETE KONEKTUBHM
MHBECTULIMOHHN CXEMM, KOUTO YNpPaBsiBalLloToO APYXXECTBO UMa paspelleHne [a yrnpasnssa.

(4) YnpaBnsiBalwoTO [ApY>XeCTBO OT Jpyra [AbpXaBa 4IeHKa yBEAOMsBA KOMUCUSATA
OTHOCHO BCSIKa MPOMSIHA B A@HHUTE M AOKYMEHTUTE No an. 1 HaW-Manko eanH Mecel npeau
OCbLLECTBABAHE Ha NpoMsHaTa.

(5) KomncuaTa npyvema 3a akTyanHa nHdopMaumaTa, CbabpXKalla ce B nNpeacTaBeHaTa
OT CbOTBETHWUSI KOMMETEHTEH OpraH aTectaums, AOKaTo He 6bae yBeAOMeHa OT CbOTBETHUS
KOMMeTEHTEH OpraH 3a NpOMsiHa Ha AaHHWTE, MOCOYEHM B aTecTauusTa, BKIIOYMTENHO 33
BCAKa MpoOMsiHA B OOxBaTa Ha paspeleHneTo Ha YynpaBnsBaloTO APYXEeCTBO WM B



noapobHOCTM - 3a BCSKO OrpaHMYeHWe OTHOCHO BWAOBETE KOMEKTUBHW MHBECTULMOHHU
CXEMW, KOUTO YNpaBNABaALLOTO APYXECTBO MMa paspeLLEHNE Aa yrnpaBsBa.

(6) YnpaBnsiBaLlo APY)XeCTBO OT ApYyra AbpXXaBa Y/ieHKa, KOETO yrpaXHsiBa AEMHOCT Ha
TepuTopusita Ha Penybnuka Bbnrapusi npu ycnosusitTa Ha CBOHOAHO npenocTaBsHE Ha
ycnyru, cnassa npaswiata no yn. 105.

Paspen III
Mpuno)>xumo nNpaso Npy U3BbpLUBaHE HA AEUHOCT Ha
TepuTopusaTa Ha Aipyra Abp)XaBa YieHKa OT ynpaBnsBallo
APYXeCcTBO ¢ npousxon ot Penybnuka bonarapums upes
Cb3jaBaHe Ha KJIOH WM NpU yCioBUsAITa Ha cBo60aHO

npepocTtaBsiHE Ha yCnyru

Yn. 115. KoMucusita ocbLLECTBSIBA HAA30p Hag YnpasnsiBallMTe ApY>XeCcTBa, Ha KOUTO
€ u3aana NMUeH3, HE3aBUCUMO AaNvM Te OCbLUEeCTBABAT AEMHOCT B Apyra AbpXXaBa YfieHKa
ypes3 KNOH uau npu ycnosusaTa Ha cBOHBOAHO npepocTaBsHe Ha ycnyrv, 6e3 ga Hapylwasa
npeasuaeHnTe B AupektnBa 2009/65/EO pasnopenbu, KOUTO Bb3naraT OTFOBOPHOCT Ha
KOMMETEHTHWUTE OpraHn Ha npueMallaTa ynpasnsiBalloTo APYXKECTBO AbpXXaBa YSieHKa.

Yn. 116. (1) YnpaensBawo ApPYXecTBO C npousxos oT Penybnuka Bbnrapus, koeto
ynpaxxHsaBa [AEWMHOCT MO YyrpasneHWe Ha nopTdenn B Apyra AbpXaBa YeHka upes
Cb3JaBaHe Ha K/OH MAM Mpu ycnoBuaTa Ha cBO6OAHO NpeaocTaBsHE Ha ycnyru, crassa
pasnopeabute Ha TO3M 3aKOH, OTHACcAWM Ce [0 OpraHusauusaTa Ha YnpasBnsiBalloTo
APY>XXeCTBO, BK/IIOUMTENHO pexuMa 3a Aenervpade, npoueaypvre 3a ynpasfeHWe Ha pucka,
npyaeHUManHUTe npaswia W rnpaBunata 3a HaA30p, M3MCKBaHuATa no un. 104 wu
M3MCKBAHMSATA 3a pa3KpuBaHe Ha MHMOPMaLMS Ha yNpaBnsaBaLloTO APYXeCTBO.

(2) KomuncumsaTta ocbluecTBsBa HaA30p 3a Cna3BaHe Ha npasunaTa no an. 1.

Yn. 117. (1) YnpaBnsiBawoTO APY>KECTBO Cra3sa MNpaBuiaTta B AbpXXaBaTa YfieHKa no
NMpoOM3X0A4 Ha KOMEKTMBHATa MHBECTMLMOHHA CXeMa OTHOCHO yypeasiBaHeTO U AeMHOCTTa Ha
KONMIeKTUBHATa MHBECTMLMOHHA CXeMa U NO-KOHKPETHO npasuiaTa, OTHacAWm ce Jo:

1. yupeasBaHeTO M NpeaoCTaBsSHETO HA pa3pelleHue 3@ KOMEKTMBHA MHBECTULMOHHA
CcXeMma;

2. eMUTUPAHETO 1 06paTHOTO U3KYNyBaHe Ha As/0Be;

3. VHBECTUUMOHHAaTa MNOJIMTUKA W OrpaHWyeHusl, BKIIOYUTENHO W3UYNCISIBAHETO Ha
obLiaTta ekcnosnums n NMBbPULX;

4. orpaHuyeHusaTa BbpXy MOMy4YaBaHETO W OTMYCKAaHETO Ha 3aeMW U U3BbPLUBAHETO Ha
KbCW nNpoaaxoéwm;

5. oueHKaTa Ha aKTUBMTE M OTYETHOCTTA Ha KOMEKTMBHAaTa MHBECTULMOHHA CXeMa;

6. M34MCNSBAaHETO Ha €eMUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO W3KynyBaHe,
OTCTpaHsIBaHe Ha AOMYyCHaTW MPELWKM B U3YMCIISIBAHETO HA HETHATa CTOMHOCT Ha aKTUMBUTE U
CbOTBETHATa KOMMEeHcauns 3a UHBECTUTOPUTE;

/. pasnpeaeneHneTo uamM penHBeCcTUpPaHeTo Ha NpuxoanTe;

8. VM3UCKBaHMATa 3a pa3kpuBaHe Ha MHMOpMauMs 3a KONMEeKTMBHATa MHBECTULUMOHHA
CXEMa, BK/IIOUYUTENHO NPOCMEKTU, KAKYoBaTa MHGOpMauMs 3a WHBECTUTOpUTE U
(puHaHCcoBUTE OTYETH;

9. pexxMMma 3a npeanaraHe Ha AsnoBe Ha KONeKTMBHA MHBECTULMOHHA CXEMa;

10. B3aMMOOTHOLIEHUATA C NpUTEXaTenuTe Ha As/10BE;

11. npeobpasyBaHeTO Ha KONEKTMBHA MHBECTUMLMOHHA CXema;

12. nuKBMaauUmMATa Ha KONEKTUBHA MHBECTULMOHHA CXeMa;

13, cbabpXXaHMETO Ha perucTbpa Ha npuTeXaTenute Ha [AsanoBe - Korato e
NPUIOXNMO;

14. TakcuTe 3a paspeLleHns U HaAa30p MO OTHOLWIEHWE Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMU, U



15. ynpa)xHsIBAHETO Ha NpaBOTO Ha rnac v Apyru rnpaea Ha NpuTexaTenuTe Ha AS/oBe,
CBbp3aHM C T. 1 - 13.

(2) YNpaBnsBaLwoTO APY>XECTBO U3Mb/IHABA 3aAb/DKEHUSATA, ONpeaeneHn B npasunaTa,
CbOTBETHO B YyCTaBa W B MpOCMEKTa Ha KOSIEKTMBHATA WMHBECTUUMOHHA CXemMa win B
yupeauTenHuTe W aKToBe, W 3aAb/IKEHUSTA, OMpeAeneHn B MNPOCreKk-Ta, KOMTO ca B
CbOTBETCTBME C MPUNOXKMMOTO 3aKOHOAATENCTBO Ha AbpXaBaTa YieHKa MO Npou3Xoa Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa.

(3) YnpaBnsiBawoTo APY>XECTBO B3eMa HEObX0AUMUTE peLLEHUsI U HOCU OTTOBOPHOCT 3a
NPUEMAHETO M NpuUNaraHeTo Ha BCUYKM MEPKM U OPraHM3auMOHHM pelleHns, Heobxoanmm 3a
rapaHTMpaHe Crna3BaHeTO Ha NpaBwuiaTa, CBbP3aHK C ydpeasBaHeTo U QYHKUMOHMPAHETO Ha
KONEKTMBHATA WHBECTULMOHHA CXEMa W CbC 33[b/DKEHUSTA, OMpeaeneHn B npaswunata W,
CbOTBETHO B YCTaBa M B MPOCMNEKTa WIN B ydpeauTenHUTe AOKYMEHTU Ha APYXECTBOTO,
KaKTO M B 3ab/DKEHNSATA, YCTAHOBEHM B NPOCMNEKTa.

(4) Komncusita OTroBapsi 3a OCbLUECTBABAHETO Ha HAA30p BbpPXy aAeKBaTHOCTTA Ha
MEpPKUTE W OpraHuMsaumsTa Ha YNpaBnsBallOTO APYXECTBO Taka, 4ye Te Ada 6baat B
CbCTOSIHME Aa W3MbAHSABAT 3aAb/DKEHUSTa WM MNpaBunaTta, CBbP3aHU C yypeasiBaHETO M
(PYHKUMOHMPAHETO Ha BCUYKM KONEKTUBHM MHBECTULIMOHHN CXEMWN, KOUTO YNpPaBNsiBa.

Paspen IV
Mpuno>xuMo npaso Npu usBbpluBaHe Ha AeHOCT B Penyb6ainka
bbarapus ot ynpasnsiBallo ApPYXeCTBO C Npou3xo[ oT Apyra
Abp)KaBa YieHKa Yype3 Cb3ljaBaHe Ha KJ/IOH WM Npu yCsIoBUATA

Ha cBO60AHO nNpeaocTaBsiHe HA YCYrun

Yn. 118. Ynpasngsawlo ApPYyXeCTBO C Mpou3xoq OT Apyra Abp)KaBa 4/IeHKa, KOEeTo
ynpaxHsiBa AeNHOCTTa MO ynpaBneHne Ha nopTdenn Ha Teputopusita Ha Penybnuka
Bbnrapus ypes cb3gaBaHe Ha K/IOH WM CbrlacHO cBobofaTa Ha NpeaoCTaBsiHE Ha ycnyru,
CnasBa npaBunaTa Ha AbpXKaBaTa YieHKa no npov3xod, OTHAcsWM ce A0 OpraHM3aumsTa Ha
YyNpaBnsiBaWoTO APYXECTBO, BK/IOUUTENNHO pexuma 3a [Jenervpade, rnpoueaypute 3a
yrnpaBneHue Ha pucKa, NpyaeHunanHuTe npasuia 1 NpaBunaTa 3a Haa3op, U3NCKBaHUATa Mo
un. 104 n M3MCKBaAHUATA 3@ OTUUTAHE Ha YNpaBnsBaLWOTO APYXKECTBO.

Yn. 119. (1) YnpaBnasawoToO APYXeCTBO cCrna3sa pasnopeabute Ha un. 117, an. 1
OTHOCHO YYpeasiBaHETO U AEMHOCTTA Ha KOMEKTMBHA MHBECTMLIMOHHA CXEMa.

(2) YnpaBnsBaLwloTo APYXXeCTBO U3Mb/HSIBA 3a4b/HKEHUSATa, onpeaeneHn B nNpaBunara,
CbOTBETHO B YCTaBa W B [MpOCMEKTa Ha KOMeKTUMBHATa MHBECTUUMOHHA CXemMa wunu B
yupeauTenHuTe N aKTOBE, M 3aAb/DKEHMSITA, ONpPedeneHn B MpoCrnek-Ta, KOMTO ca B
CbOTBETCTBME C pa3nopeadbuTe Ha TO3M 3aKOH.

(3) KomucumsaTa ocbluecTBsiBa HaA30p 3a Cna3BaHe M3MCKBaHUSATa Ha an. 1 um 2.

(4) YnpaBnsiBalwoTo APY>KECTBO B3eMa HEOOXOAMMUTE peLLeHUs U HOCU OTTOBOPHOCT 3a
NPUEMAHETO M NpuIaraHeTo Ha BCUYKM MEPKM U OPraHM3auMOHHW peLlleHus, Heobxoanmm 3a
rapaHTUpaHe Cna3BaHeTo Ha NpasBuniaTa, CBbp3aHu C yypeasBaHeTo U (HYHKLUMOHMPAHETO Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa WM CbC 3aAb/DKEHVsTa, OnpeaeneHn B npaBwunata |,
CbOTBETHO B YyCTaBa WM B Y4YpeauTenHUTE AOKYMEHTUM Ha APYXECTBOTO, KAaKTO M CbC
3a[ib/DKEHNATA, YCTAHOBEHU B NMPOCMeKTa.

PaspenV
ynpaBnel-me Ha KOJIeKTUBHa MHBECTULMOHHa CXeMa C npou3xon
ot Penybnuka bbnrapms ot ynpasnsiBallo ApY»KeCTBO C
npousxopn OoT Apyra Abp)KaBa 4YieHKa
Yn. 120. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YnpaBnsaBawlo
APYyXEeCTBO, KOETO € nony4ymno npaBoTO [Aa W3BbPLUBA .quIHOCT Ha TEPUTOPUATA Ha

Penybnuka Bbnrapua no peaa Ha rnaBa [lIeceTa M KOETO MCKa [a YNpaBnsiBa KOMEKTUBHA
MHBECTULIMOHHA CxeMa C npoumsxofd OT Penybnuka bBbnrapus, nogaBa 3asiBfieHve A0



KoMucuaTa no obpaseu, ofobpeH OT 3aMeCTHWK-NpeacefaTtens, KbM KOETO npwuiara
CNnegHUTe AOKYMEHTH:

1. (m3m. - B, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 r.) gorosop C Aeno3uTap CbC
cefanvuie B Penybnuka bbnrapus unu ¢ knoH B Penybnuka bovnrapus;

2. nHdopMaums 3a pexuma 3a AenermpaHe OTHOCHO (YHKUMWUTE MO yrpasieHue U
aAMUHUCTPUPaHe Ha MHBeCTMUmMuTe ro un. 86, an. 1;

3. atectauMa OT KOMMETEHTHUTE OpraHW Ha AbpXasBaTa YjeHKa Mo MpPOU3X0oA Ha
yNpaBnsBawoTo APYXKECTBO B CbOTBETCTBME C yn. 113, an. 1 unn un. 114, an. 3.

(2) AKO ynpaBnsBaWOTO [PYXeCTBO Beye ynpaensBa Apyra KONMEKTUMBHA
MHBECTULUMOHHA CxeMa OT Cblms Bua B Penybnuka Bbnrapusi, To npeactass CnpaBka 3a
BeYe nogageHnTe AOKYMEeHTW no an. 1, OTHOCMMM KbM HOBaTa KOMEKTMBHA MHBECTULIMOHHA
cxema.

(3) C uen pa ce obesneun CrnasBaHETO Ha MPUIOXKUMUTE NpaBuia MO OTHOLWIEHME Ha
yNpaBnsBaLLOTO APY>XECTBO, OCbLUECTBABALLO AEMHOCTTA MO an. 1, 3a cna3BaHETO Ha KOUTO
OTroBapsi KOMUCKATA, TS MOXE Aa MOMCKA OT KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa Yf1eHKa
MO MPOM3XOA Ha YNpaBnsBaLIOTO APYXXECTBO Aa W npeaoctaBsaT B cpok 10 paboTHu aHu oT
n3rpawaHe Ha MCKAHETO passiCHEHUS WK MHGOPMaUMS OTHOCHO AOKYMEHTUTEe no an. 1 u
atectaumsaTta no an. 1, T. 3 ganv BMABLT KOMEKTMBHA MHBECTMLMOHHA CXEMa, 3a KOWTO ce
ncKa paspeLleHve, Bnn3a B obxeBaTa Ha paspeLleHMETO Ha YNpaBnsiBaLloTo APYXKeCTBO.

(4) KomucusaTta ce npousHacs no pega Ha yn. 12, an. 3 - 5.

(5) YnpaBnsBawoTO ApPY)XECTBO YBeAOMsSBA KOMUCMSIT@ 3a BCSKa Mocneasalla
CblLeCTBEHA MPOMSIHA B OKYMEHTUTE Nno an. 1.

Yn. 121. (1) Komucusita MOXe [a OTXBbP/AM 3asBNEHMETO Ha YNpaBnsBalloTo
APY>XeCTBO, aKo TO:

1. He cna3sa NpuNoXMMUTE Npasuna no yn. 119;

2. HIMa pas3pelleHre OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa YieHKa Mo npomsxoa Aa
ynpaBnsiBa BUAa KONEKTUBHA MHBECTMLIMOHHA CXEMA, 3@ KOMTO Ce UCKa pa3peLleHuE;

3. He e NnpenocTaBno AOKYMeHTuTe no yn. 120, an. 1.

(2) Mpean fa OTXBbPAM 3asIBIEHMETO, KOMUCUSTA C€ KOHCYNTUpPA C KOMMETEHTHUTe
OpraHu Ha AbpikaBaTa Y/IeHKa Mo NPomM3Xo4 Ha YnpasBnsaBalloTO APYXXKECTBO.

Paspen VI
YnpaBsieHue Ha KOJZIeKTUBHA MHBECTULIMOHHA CXeMa C npou3xon
OT ApYra Abp)KaBa YJieHKa OT YNnpasJ/isiBalLlo APYXKeCTBO C

npousxoa ot Peny6bnuka bbarapus

Yn. 122, (1) YnpaBnsBeawoTo APYXKECTBO npeanpueMa Mepku B CbOTBETCTBME C TO3MU
3aKOH W aKTOBETEe MO MpuaaraHeTo My 3a OCUrypsiBaHe Ha Bb3MOXXHOCTU 3@ M3BbpLUBAHE Ha
nnawaHMsa B Mon3a Ha npuTexatenure Ha [Aa10Be, 06paTHOTO MM  U3KYMyBaHe W
npeaocTaBsiHeE Ha MHdOpMauMsaTa Ha MHBECTUTOPA.

(2) YnpaBnsaBawoTo APYXECTBO € AMbXHO Aa pa3nonara C NoAxXoAswM npoueaypu u
MEPKM, rapaHTMpalum obpaboTBaHETO MO NOAXOASLL HAUYMH Ha Xanbu OT MHBECTUTOPU, KAKTO
N Ye HSAMa OrpaHUYEHns 3a UHBECTUTOPUTE Aa YNpPaXHABaT npasaTa cu. Te3n Mepku Tpsibea
[la No3BONsBaT Ha MHBECTUTOPWUTE [a NoAaBaT OMiakBaHWS Ha OPUUMANHUS €3UK WU Ha
eMH OT OPULMaNHUTE e3UUM Ha TAXHaTa AbpKaBa YneHKa.

(3) YnpaBnsBawoTO [APYXXEeCTBO YCTAHOBSBA MOAXOAALWM npoueaypu U Mepku 3a
npefocTaBsiHe Ha UHGOpMaUus Npy NOUCKBaHe OT O6LECTBEHOCTTa U KOMUCUATA.

Yn. 123. Komucusita B cpok 10 paboTHM AHM OT MoOMyyaBaHe Ha MCKaHe oT
KOMMETEHTEH OpraH Ha AbpXXaBa YfieHKa, A0 KOroTo YNpaBnsBallo APYXECTBO C NPOU3Xoa
oT Penybnvka Bbnrapusa e nogano 3asiBNeHve Aa yrnpasfsiBa KOMEKTUBHA WMHBECTULUMOHHA
cXema C npousxoA OT Ta3n AbpXasa, My NpeaocTaBs passCHEHUs v uHdopMaums no
NPUIOXEHNUTE KbM 3asB/IEHMETO AOKYMEHTU M MO U3roTBeHaTa OT koMucusTa no yn. 109, an.
6 aTecTaums fanv BUALT KONEKTMBHA MHBECTULMOHHA CXeMa, KOSITO APYXXeCTBOTO Xesnae Aa



ynpaensBa, nornaga B o6xBaTa Ha BWAOBETE KONEKTUBHU WMHBECTULIMOHHM CXEMU, KOMUTO
YNpaBnsBalloTO [PYXXECTBO WMa paspelleHue Aa YNnpaBfsBa CbrMacHO W3AadeHus OoT
KOMUCHSITA NIMLIEH3.

Paspen VII
HapsopHa AeWHOCT Npy u3BbpLUBAaHE HA AEUHOCT OT
ynpaBniaBaLlo APY)XXeCTBO Ha Npe3rpaHMyHa OCHOBA upes3
Cb3AaBaHe Ha KJIOH WM Npy YyCJ1I0BUSATa HA cBO60oaHO

npenocraBsiHe Ha ycnyru

Yn. 124. (U3m. - OB, 6p. 21 ot 2012 r.) (1) Komucusita Moxe fa M3UCKBA 3a
CTaTUCTUYECKM LENM BCAKO YNpaB/siBallo APYXECTBO C MPOM3XoA OT Apyra AbpXkaBa
YfleHKa, M3BbPLUBALLO AEMHOCT 4Ype3 K/IOH, MEePUOAMYHO Aa MNpeaocTaBs MH@OpMauus 3a
LAENHOCTUTE, ynpaxkHsBaHu B Penybnuka Bbnrapusi.

(2) Komucmsata Moxe Aa M3NCKBa OT yNpaB/siBalOTO APYXXECTBO C MPOM3XoA OT Apyra
AbpXKaBa YNieHKa, OCbLUECTBSIBALLO AENHOCT Ha TepuTopusTa Ha Penybnuka Bbnrapusi upes
yuypeasiBaHe Ha KJ1I0H UM No peaa Ha cBO6OAHO MpeaocTaBsiHe Ha YCiyru, Aa W npefocTass
nHdopmauusTa, HeobxoaMMa 3a OCblUeCTBSBaHE Ha Haj30pa 3a CrNasBaHETO Ha
NpUNOXUMUTE NPaBKUAa, 3a KOUTO KOMUCKSTA OCbLUECTBSIBa HaA30p.

(3) YnpaBnsiBalWloOTO APYXEeCTBO C MNpou3Xo4 OT Apyra AbpXaBa YfIeHKa, KOETO
yrnpaBnsiBa KOMEKTMBHA MHBECTMUMOHHA CxeMa C JAbpXaBa no npousxon Penybnvka
Bbnrapus, € ANbXHO Aa rapaHTupa, Ye npoueaypuTe U MepKuTe, MocodeHun B un. 122,
no3BonsBaT Ha KoMucusATa fAa nonyyaeBa MWHdoOpMauusta no an. 2 HanpaBo OT
ynpaBnsBaLLloTO APYXECTBO.

(4) KoraTto ycTaHOBW, Y€ YNpaBnsBalO [PYXXECTBO C NPOM3XOA OT [pyra [AbpXKaBa
YsleHKa, KOETO M3BbpLUBA AEMHOCT Ype3 K/IOH WM CbracHO CBOHOAHOTO NpefocTaBsHe Ha
yCnyru Ha TepuTtopusita Ha Penybnuka bbnrapusi, Hapywasa HAKoe OT npaBunaTa, 3a YMeTo
Cna3sBaHe KOMWUCUSITA OTroBapsl, TS M3MCKBA OT CbOTBETHOTO YMPaB/siBallO APYXXECTBO Ad
npeycTaHOBM TOBA HapylleHWe U MHMOpMMpPa KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa YfeHKa
Mo Npou3Xoa Ha YNpaB/sABaLLOTO APYXEeCTBO.

(5) Korato ynpaBnsiBaloTo ApY>KECTBO Mo an. 4 oTKaxe Aa NpefocTaByM Ha KOMUCUATA
M3nMcKaHata MHdOpMaums UM He B3eMe HeobXxoauMuTe MepKu 3a MNpeycTaHOBSIBAHE Ha
YCTQHOBEHOTO HapyLUeHVE, KOMUCUSITa MHGOPMMpA 3a TOBA KOMMETEHTHWTE OpraHyM Ha
Abp)XaBaTa YJieHKa Mo Npov3xoZ Ha ynpaBAsBaLlOTO APY>XECTBO.

(6) (N3M. n3usano - OB, 6p. 21 ot 2012 r.) Korato BbNpekn B3eTUTE OT KOMMNETEHTHUTE
OpraHu MepKu 3a NpeaocTaBsHe Ha UCKaHaTa MHgopMauns, CbOTBETHO 3a NPeyCTaHOBSBaHeE
Ha HapyLleHNeTo, 3a KOUTO KOMUCKSITA € CBOEBPEMEHHO yBeAOMEHa, UM nopaan dakra ye
Te3M MepKku Ce OKa3BaT HeaJekBaTHM WM He Ca Hanuue B CbOTBETHaTa AbpXKaBa YeHkKa,
ynpas-NnsBawoTo APY>XeCTBO MNpoAb/iXaBa fa OTKa3Ba Aa MpeaoctaBn WMHGOpMauuaTa,
M3MCKaHa OT KOMMUCMATA CbrMacHo an. 2, WAM Aa HapylwaBa TO3M 3aKOH W aKToBeTe Mo
npunaraHeTo My, KOMUCUSITA MOXE:

1. cnep kato uHGOPMMpaA 3a TOBa KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa YfieHKa no
npou3Xo4 Ha YNpaBnsBalWOTO APYXECTBO, fAa MNPUIOKM Heobxoaumute Mepku 3a
npefoTBpaTaABaHE WK 3@ CaHKLUMOHWPAHE Ha HOBWM HEpPeaHOCTU U AOKONKOTO € HeobxoaMmo
3a npefoTBpaTsBaHe OCbLIECTBSABAHETO OT CTpaHa Ha YnpaBAsBaWOTO APYXeCTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnuka bvnrapus;

2. pa oTHece Bbnpoca npea EOLKI, ako npeueHn, ye KOMMETEHTHUTE OpraHu Ha
[Abp)XaBaTa 4neHka M0 MpoM3X04 Ha YNpaBnsiBallOTO APY)XXeCTBO He ca npeanpuen
NoAXOoAsILUMTE MEPKM.

(7) Korato ycnyrata, npeaoctaBsHa Ha Teputopusita Ha Penybnuka Bbnrapus,
npeacTasnsiBa yrnpaBneHWe Ha KONEKTMBHA WMHBECTMUMOHHA CXeMa, KOMUCMSITa MoXe Ja
M3MCKa YNpaBNsBaLLOTO APYXECTBO Ja NpeKkpaTW YNpaBleHMETO Ha Ta3n KOJEKTUBHA
MHBECTULMOHHA CXeMa.



(8) TMpean pa ce Npunoxu npoueaypata, npeasvaeHa B an. 5 u 6, KoMucusaTa Moxe
npy CMNewHOCT Aa HaNoXun NpeBaHTMBHA Msipka, HeobxoauMMa 3a 3alumMTa Ha MHTepecuTe Ha
WHBECTUTOPUTE W Ha ApyruTe Nnvua, Ha KOWTO Ce MpeAoCTaBsaAT YCnyru, Kato uHdopMupa
EBponelickaTa komMucusi, EBponenckns opraH 3a LEHHM KHWXa M Ma3apy U KOMMETEHTHUTE
OpraHuM Ha ApyruTe 3acerHati AbpXKaBWM YNEHKW B HaW-KpaTkuM cpokoBe. KomucusaTa no
nckaHe Ha EBponenckata KOMUCKUA OTMEHS! UK U3MEHSI MsipKaTa.

Yn. 125. Komucusta npyv MOUCKBaAHE MpefocTaBs KOHCYNTaUMs Ha KOMMETEHTHUTE
OpraHM Ha AbpXXaBaTa uY/leHKa Mo MNpoM3X0A4 Ha YNpaBnsBallOTO APYXeCTBO, npean Aaa
OTHeMaT pa3pelleHneTo, CbOTBETHO JIMUEH3a Ha YNpaBnsBalloTO APY>XECTBO W B3ema
NOAXOASLIM MEPKM 3a 3alMTa Ha MHTepecuTe Ha WHBEeCTMTopuTe. Te3u Mepku MoraTt Aa
BK/TIOYBAT peLleHunsl, KOUTO Aa NpeaoTBpaTsAT M3BbPLUBAHETO Ha HOBM CAENKM OT CTpaHa Ha
ynpaBnsiBalloTO APY>XKECTBO Ha TeputopusaTa Ha Penybnuka bunrapus.

Yn. 126. (1) KoraTto ynpaBnsiBalo ApYXecTBo C npousxoa oT Penybnuka Bwnrapus
Hapywu npaeunata, 3a Cra3BaHETO Ha KOWUTO OTrOBApAT KOMMETEHTHUTE OpraHu Ha
npveMallata AbpXaBa YieHKa, W BbMNpekn OTNpPaBeHO WCKaHe OT Te3uM OpraHn He
npeycTaHOBM HapyLUeHWETOo, cnea KaTto e MHhOopMMpaHa 3a ToBa OT KOMMETEHTHUTE OpraHu
Ha MpueMallaTa AbpXaBa YeHKa, KOMUCUSTA € ANbXHa Ja npeanpueMe B Hal-KpaTKu
CPOKOBE BCUMYKM NOAXOASLIM MEPKM, 3a Aa MOXe CbOTBETHOTO YNpaB/siBaLlo APYXeCTBO Aa
npefocTaBn  MHMOpMauMaTa, W3MCKaHa OT npueMalata AbpXxaBa ufeHka, wav [a
npeycrtaHoBM ToBa HapyweHue. Komucusata WHGOpPMMpA KOMMETEHTHWUS OpraH Ha
npveMallaTa Abp)KaBa YieHKa 3a npeanpueTuTe MepKu.

(2) Komucusita CbC CbAeNCTBMETO Ha CbOTBETHUTE AbpXaBHW OpraHW ocurypsiea
Bb3MOXHOCT Ha TeputopusiTa Ha Penybnuka bbnrapus Ha ynpaBnsBawuTe ApyxecTBa Aa
6baaT BpbYBaHWM aKTOBETE 3a MpeanpueTn cpeLly TSX Mepku OT KOMMETEHTHUTE OpraHu Ha
npveMallata abp)Kasa YieHKa.

Yn. 127. (don. - AB, 6p. 21 ot 2012 r.) Komucusta cbobliaBa Ha EBponeiickaTa
kommncns n EOLIKI 6posi n xapakTepa Ha CcydauTe, B KOUTO € OTKasasna paspelleHue no
pega Ha yn. 109, an. 4, oTxBbp/nna e 3asefeHne no yn. 121, an. 1 nan e npeanpuena
MepKu CbrnacHo yn. 124, an. 6 n 7.

FnaBa TpuHapgecerTa
NPEANATAHE HA AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA
CXEMA C NPON3XO0A OT APYIA AbPXXABA YJIEHKA HA
TEPUTOPUATA HA PENYBJIUKA BBJITAPUA. NPEANIATAHE HA
AANOBE HA KONNEKTUBHA MHBECTULWMOHHA CXEMA C
npPon3xoa ot PENYBJIUKA BbJITAPUA HA TEPUTOPUATA HA
AOPYTA AbP)XABA YJIEHKA
Paspenl
NMpeanaraHe Ha As10Be HA KOJIEKTUBHA MHBECTULIMOHHA CXeMa C
npou3sxoa oT Apyra Abp)XaBa YieHKa Ha TepuTopusaTa Ha

Penybnuka bvnrapus

Yn. 128. (1) KonekTnBHa WHBECTMLMOHHA CXeMa C Mpou3xod OT Apyra AbpKasa
yfeHKa MOXe Aa npeanara AsfoBeTe CU Ha TepuTopusaTa Ha Penybnuka Bbnrapuvs, cneg
KaTO KOMMETEHTHUAT OPraH Ha Ta3u Abp)XaBa Y/ieHKa YBeAOMN KOMUCUSTA.

(2) YBeooMneHveTo ce M3BbpluBa C MNpenpallaHe Ha WM3roTBEHOTO OT KOMeKTMBHaTa
WMHBECTULUMOHHA CXeMa HOTUMMKALMOHHO MUCMO, NPUAPY>XEHO C aTectauus, u3gageHa oT
KOMMETEHTHNS OpraH Ha Abp)XasaTa YJieHKa MO NPOM3X0A Ha KOJIEKTUBHATa MHBECTULMOHHA
CXeMa, y[oCToBepsiBalla CbOTBETCTBMETO Ha CXeMaTa C W3UCKBaHWSATA, YCTAaHOBEHW B
Ounpektnea 2009/65/EO.



(3) HoTMKaLUMOHHOTO MUCMO CbAbpXKa MHGOPMaLMS OTHOCHO MpeanpueTUTE MEpPKU
3a npeanaraHe Ha As10BeTe Ha KONMeKTMBHATa CxeMa Ha Teputopusita Ha Penybnuka
Bbnrapus, BKNIOYUTENHO, KOraTo € MpUIOXKUMO, MEpKUTE 3a npeanaraHe Ha CbOTBETHUTE
Kfacose akuuu, a B cnydamTte no yn. 111 - n nHdopMaums, ve asanoseTe e ce npeanarat
OT YNpaBNaBaLLOTO CXeMaTa APY>XXEeCTBO, M KbM HEro ce npunarar:

1. ydpeguTenHuTe OOKYMEHTUM Ha KOMEKTMBHaTa MHBECTUUMOHHA CXema, MpOCMeKTbT,
NOCNEAHVST roAMWEH N 6-MeceyeH OTYeT Ha Obarapcku WM aHrMACKKA €3uK, NpeBeaeHu
cbrnacHo yn. 131, an. 2;

2. DOKYMEHTbT C KIK4YoBa MHMOPMauMs 3a WHBECTUTOpUTE Ha 6birapckuM esuk,
npeeefeH cbrnacHo yn. 131, an. 2.

(4) Komucusita He Moxe Aa M3UCKBa ApYrv AOMbAHUTENHU OOKYMEHTH, cepTudukaTy
nnn MHbOopMaLmMs OCBEH NOCoYeHUTe B an. 2 1 3.

(5) HoTnuunkaumoHHOTO NUCMO M aTecTauusitTa ce MPeaoCTaBsAT Ha aHIMUCKU e3KK,
OCBEH aKO e Hanuue crnopasyMeHue mexay Penybnuka Bbnrapus v abpkaBaTa ufieHka no
Npou3xoA4 Ha KOSIeKTUBHATa CXeMa Te3n AOKYMEHTU Aa ce npefocTaBAaT Ha oduumanHute
€31UM Ha ABETE AbpXKaBu.

(6) MNMpaBunaTta 3a npegsaraHe Ha TepuTopusita Ha Penybnuka bbnarapus Ha AsnoBe Ha
KOJIeKTUBHA MHBECTULUMOHHA CXeMa C Npou3XxoA OT Apyra AbpXKaBa Y/eHKa, YCTaHOBEHW B
TO3W pas3gen, ce npwunarat v nNpu npeanaraHe Ha AS/10BE Ha OTAEHU MHBECTULMOHHU
noAadoHAOBE HA KONMEKTUBHA MHBECTULMOHHA CXeMa.

Yn. 129. Komncuata ocurypsiBa AOCTbM Ha aHIMUCKM €3MK 4pe3 oduumanHaTta cu
WHTEpPHET CTpaHuua A0 aKTyanHa MHMOpMauMs 3a 3aKOHWUTE, MOA3aKOHOBUTE HOPMATMBHU
aKTOBE WM aAMMHUCTPATUBHUTE aKTOBE, KOUTO Ca M3BbH MPWUSIOXKHOTO nosne Ha [upekTuea
2009/65/EO, npunoxumn npu npegnaraHe Ha Teputopusita Ha Penybnvka Bbnrapus Ha
[AAN0BETE Ha KOMEKTMBHA MHBECTMLMOHHA CXEMa C MPOU3X0A OT Apyra AbpXXaBa YfieHKa.

Yn. 130. KonekTBHA MHBECTULMOHHA CXeMa C Mpou3xod OT Apyra AbpXXaBa Y/eHkKa,
KOSTO npeanara AsnoBeTe CUM Ha TeputopusTa Ha Penybnvka Bbnrapus, npeanpvema
HeobxoaMMWUTE MepkM C Uen OCUrypsiBaHe W3BbLPLIBAHETO Ha 0OpaTHO W3KyMyBaHe,
nnawaHua B Mon3a Ha nputexaTtenuTe Ha As0BE U NPeAoCTaBSHETO Ha MHdopMaums
CblMacHO 3aKOHWUTE, MOA3AKOHOBUTE HOPMAaTUBHU AKTOBE M aAMUHWUCTPATUMBHUTE aKTOBE B
Penybnuka bvnrapus.

Yn. 131. (1) KonekTnBHa WHBECTMLMOHHA CXeMa C Mpou3xod OT Apyra Abpkasa
yneHKa npeaocTaBs Ha WHBecTMTOpuTe B Penybnuka bbarapus usnata vHdopMaums u
[AOKYMEHTM, AOCTbM A0 KOMUTO MMaT MHBECTUTOPUTE B [Abp)kaBaTa YeHKa MO HeWHus
Npor3xoA, MO HauyuH, MO KOMTO Te Ce NPeAoCTaBsAT Cbr1acCHO TO3W 3aKOH WM aKTOBETE MO
NpuIaraHeTo My.

(2) OOKyMeHTLT C K4YoBa WHGOpMauus 3a WMHBECTUTOpUTE Ce MpefocTaBs Ha
nHsectutopute B Penybnuka Bbnrapusi Ha 6bnrapcku esuk, a BCska Apyra uHdopmaums
MOXe pAa 6bae npegocTtaBeHa Mo M360p Ha KONEKTMBHATA MHBECTULMOHHA CXeMa Ha
O6bArapckM MM aHrMACKM e3uk. MpeBoAbT Ha AOKYMEHTa C KI4yoBa MHGopMauus 3a
WHBECTUTOPUTE U Ha BCAKa Apyra uHdopMmauus Tpsbsa da OTpas3siBa TOYHO W MbJHO
CbAbpPXXaHMETO HA OpUrMHana.

(3) iauckBaHuaTa 3a npeaocTaBsiHe Ha MHQopMaumaTa U JOKYMEHTUTE MO TO3M YNeH ce
npunaraT v Npu BcsKa TAXHa Nocneasalla NnpoMsHa 1 akTyanusaums.

Un. 132. (1) KonekTMBHa WMHBECTUUMOHHA CXeMa C npou3xod OT Apyra AbpXXaBa
yneHka nybsnKyBa Mo MoaxoasLl HauMH MHAOPMaUMS 38 EMUCMOHHATA CTOMHOCT U LieHaTa
Ha 06paTHO W3KynyBaHe Ha ASOBETE CM Ha TeputopusTa Ha Penybnuka Bwnrapus c
4yecToTa, onpedeneHa B 3aKOHWTE, MNOA3AKOHOBUTE  HOPMAaTMBHM  AKTOBE MU
AAMUHUCTPATMBHUTE aKTOBE B Abp)KaBaTa Y/IeHKa Mo npovsxoa.

(2) KonekTuBHaTa WHBECTMLMOHHA CXemMa YyBeAOMsiBa KOMUCMSITA 3a 4ectoTata U
HayMHa, No KOMTO NybnunkyBa MHGopMaumsita no an. 1.



Yn. 133. KonekTMBHa MHBECTUUMOHHA CXeMa C Mpou3XoA OT Apyra AbpXXasa 4neHka
npu M3BbPLUBAHE Ha AEMHOCT Ha TepuTopusTa Ha Penybnuka Bbnrapus mMoxe Aa M3non3sa
CbLLOTO No30BaBaHe Ha npasBHaTa dopma (,MHBECTULMOHHO ApYXeCcTBo" unu ,A0roBOpeH
(B3anmMeH) doHA'"), KOETO M3NON3Ba B AbprKaBaTa YeHKa o npov3xoa.

Yn. 134. (Jon. - 1B, 6p. 21 ot 2012 r.) (1) KOHTpON®LT 3a Cna3BaHe U3MCKBaHUSTA Ha
yn. 130 - 132, KakTO W Ha 3aKOHUTEe, MOA3AKOHOBUTE HOPMATUBHM aKToBE U
AAMUHUCTPATMBHUTE aKTOBE, KOUTO Ca M3BbH MPUIOXKHOTO none Ha Aupektnea 2009/65/EO
M ca NPUIOXWMU KbM AEMHOCTT@ Ha KONEKTMBHA MHBECTMUMOHHA CXeMa C Mpou3xoA OT
Apyra ObpxaBa YneHka Ha Teputopusta Ha Penybnuka Bbnrapus, ce ocbliecTBsiBa OT
KoMucusTa.

(2) KoraTo ca Hanvue AOCTaTbyHO AaHHK, YIM4aBallM 3a HapyLUEeHME Ha 3aAb/HKeHusTa
Ha KONEKTMBHA MHBECTULMOHHA CXeMa C Npou3XoA OT Apyra AbpXaBa YfieHKa, Npou3ThyaLm
oT pa3nopeabute Ha AupektnBa 2009/65/EO, KOHTPOMLT 3a CNa3BaHETO HAa KOUTO He € OT
KOMMETEHTHOCTTa Ha KOMUCKATA, KOMUCMATA YBEeAOMSIBA KOMMETEHTHMS OpraH Ha
AbpXXaBaTa u/ieHKa Nno Npomn3xoA Ha cxemara.

(3) B cnyyait ye MepkuTe, NpeanpueTn oT KOMMNETEHTHUSI OpraH Ha AbpXXaBaTa Y/eHKa
Nno MpPOM3XOA, Ca HeAOCTaTbYHM, HEMOAXOAAWM WAN HEeHAaBpPeMEeHHM, Mopaan KOETO BCSKO
nocneaBallo npeanaraHe Ha As/I0Be Ha KOSieKTMBHATa MHBECTUMUMOHHA CXeMa 3acTpallaBa
WNn yBpeXaa MHTepecute Ha uHeectuTopute B Penybnuka Bbnrapusi, Komucusita MoXxe Aa
npeanpuemMe eaHo OT CEAHUTE AENCTBUS:

1. (pon. - OB, 6p. 21 ot 2012 r.) cnen KaTto yBeAOMW KOMMETEHTHUS opraH Ha
AbpXXaBaTa uYfIeHKa Mo Npov3Xod Ha KOMeKTMBHATa WMHBECTUUMOHHA CXema, Aa MpuIioXu
NnoaxoasiuM MepkM 3a 3aliuTa Ha MHTepecuTe Ha MHBECTUTOPWUTE, BKIIOYMTENHO Aa crpe
npeanaraHeTo Ha As/10BE Ha CxeMaTta Ha TeputopusiTa Ha Penybnuka Bbnrapus; kommcusTta
He3abaBHO MHdopMmpa EBponeickata komucna n EOLIKIM 3a npunoxeHute Mepku;

2. fia oTHece cnyyas Ao EBponeicknsa opraH 3a LEHHWU KHMXXA U nasapw.

Yn. 135. (Usm. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) Korato
KOMMETEHTHUAT OpraH Ha [AbpXaBaTa 4ieHKa Mo Npou3Xo4 Ha KOJeKTMBHAaTa
MHBECTULIMOHHA CXeMa, KOSITO M3BbpLUBA AENHOCT Ha TepuTopusTa Ha Penybnnka bbnarapus,
yBEAOMW KOMUCKSATA 3@ B3ETO pelleHMe 3a OTHEMaHe Ha paspelleHue WM 3a MpuioXeHa
MSpKa 3a CnMpaHe Ha eMUTUMPaHeTO WM 0bpaTHOTO WM3KynyBaHeE WAM OTKYMYBaHETO Ha
[AAN0BETE Ha KONEKTMBHaTa MHBECTMLUMOHHA CXeMa, KOATO ce yrpasfsBsa OT YrpasnsBallo
APY>XXeCTBO C npowu3xoa oT Penybnuka bbnarapusi, KoMMcusitTa MoXxe a NpuioXun MepkuTe rno
un. 264 v da HanoXxu agMUHUCTPATMBHO HakasaHwe o 4un. 273 cCnpsMo ynpasnsBaloTo
LPY>XeCTBO 3a HapyllaBaHe pasnopeabute Ha TO3M 3aKOH M aKTOBETE MO NpuiaraHeTo My
BbB Bpb3Ka C AEMHOCTTa Ha YNpaBNsBaLLOTO APY>ECTBO.

Paspen 11
NMpeanaraHe Ha AsN10Be HA KOJIEKTUBHA MHBECTULIMOHHA CXeMa C
npousxopn ot Penybnuka bbarapusa Ha Teputopusita Ha Agpyra

ADbprKaBa YieHKa

Yn. 136. (1) KonekTMBHa MHBECTMLMOHHA CXeMa, 3a KosiTo Penybnuka bwnrapus e
AbpXXaBa uYneHka no npousxod M KOSAITO Bb3HaMepsiBa Aa npeanara AsnoBeTe CU Ha
TepuTopuaTa Ha [pyra [AbpXaBa UYieHKa, MNpeaBapuUTeNnHO WM3npalla Ha KoMucuATa
HOTM(MUKALUMOHHO MUCMO, KOETO CbAbpXa MHMOpMauMs OTHOCHO MpeanpueTuTe Mepku 3a
npeanaraHe Ha AsnoBeTe B MNpveMallata AbpXkaBa YfeHKa, BK/IKYUTENIHO, KOrato €
NPUIOXUMO, MEPKUTE 3a NpeanaraHe Ha CbOTBETHUTE K/lacoBe akumW, a B ClydauTe Ha un.
111 - wn wHdopMauusi, 4e AANOBETE LWe Cce npeanarat OT YNpaBisBalOTO CxemaTa
APYXXeCTBO.

(2) KbM HOTUMKALMOHHOTO NUCMO Ce Npunarar:

1. yCcTaBbT, CbOTBETHO nNpaBwWiaTa Ha KONEKTMBHATA WHBECTULMOHHA CXeMa,
NPOCNEKTLT, NOCNEAHUAT roaulleH N 6-MeceyeH OTYeT, NpeBeaeHn cbrnacHo un. 137, an. 3;



2. DOKYMEHTBbT C K4YoBa MHMOPMaUMs 3a MHBECTUTOPUTE, MpeBefeH CbrnacHo 4.
137, an. 3.

(3) Ako npeacTtaBeHMTe AaHHU U OOKYMEHTWU Ca HEMbAHW UM HEpeaOBHW, KOMUCUSTA
nsnpawa cooblieHve 3a ToBa A0 KONeKTUBHaTa MHBECTULIMOHHA CXema.

(4) B cpok oo 10 paboTHM AHWM OT MoONydYaBaHe Ha HOTUPUKALUMOHHOTO MUCMO M
NPUIOXEHNTE KbM HEro AOKYMEHTW KOMUCMATa MM npenpawa Ha KOMMNETEHTHUS OpraH Ha
AbpXXaBaTa 4eHKa, B KOATO KONMeKTMBHATa MWHBECTUUMOHHA CXeMa Bb3HaMepsiBa [a
npeanara gsnosete cn. KbM TSX KOMUCUSTA nNpwiara atectaums OTHOCHO CbOTBETCTBMETO Ha
KONMEeKTUBHATa WHBECTULMOHHA CXeMa C W3UCKBaHuATa, YCTaHOBEHM B [upekTusa
2009/65/EO.

(5) HOTUDMKALMOHHOTO NUCMO M aTecTaumaTa Ce M3roTBAT Ha aQHITIMNCKU €3MK, OCBEH
aKo e Hanuue cnopasymeHue Mexay Penybnvka Bonrapus v npveMallaTta AbpaBa YieHka
Te3n AOKYMEHTW a Ce U3roTBAT Ha oduUmnanHUTe e3mumn Ha ABETE AbpXXaBu.

(6) Komucmsta yeeaomsiBa He3abaBHO KONMEKTMBHATa WHBECTUMUMOHHA CXeMa 3a
M3npawaHeTo Ha AOKyMeHTUTe no an. 4. KonekTMBHaTa MHBECTUUMOHHA CxeMa MoXe [Ja
3anMoyHe fAa npepnara AanoBeTe CM B MpueMawata AbpxaBa YieHka OT AaTtaTta Ha
nosly4yaBaHe Ha yBeAOM/IEHNETO.

(7) KonekTnBHaTa MHBECTMLUMOHHA CXeMa Npu akTyanu3auns Ha AOKYMeHTuTe no an. 2
N TEXHUTE NpeBoaM He3abaBHO yBeAOMsiIBa KOMMETEHTHWS OpraH Ha npveMallaTta Abpikasa
yfeHKa No npeaBuaeHUs B 3aKOHa pea M ro uHgopMupa Kbae Morat Aa 6baaTt nonyyeHn B
€NeKTPOHEH BuA.

(8) B cnyyan Ha npoMsiHa B MHGopMaumsta OT HOTU(MMKALMOHHOTO nNmucMo no an. 1
KONEeKTUBHATA WHBECTULUMOHHA CXeMa TMWUCMEHO YBeAOMSsiIBa KOMMETEHTHMSI oOpraH Ha
npveMallaTa Abp)KaBa YieHKa npeay M3BbpLluBaHe Ha NpoMsHaTa.

Yn. 137. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosiTo Penybnuka bbnrapusi e
AbpXXaBa YieHKa no npov3xos M KOSITO npeanara As/0BeTe CUM Ha TepuTopusiTa Ha Apyra
AbpXXaBa YneHKa, NpeaocTaBs Ha MHBECTUTOPUTE Ha TEPUTOPUSTA Ha Ta3n AbpXXasBa usnata
nHgopMaumns M AOKYMEHTWU, KOUTO CbI/lacHO flaBa ceaMa npeaocTaBs Ha MHBECTUTOPUTE B
Penybnuka bvnrapus.

(2) UHdopMaumsita n JOKYMEHTUTE CbrnacHo an. 1 ce NpefocTaBsaT Ha MHBECTUTOpUTE
MO HA4YuH, YCTaHOBEH B  3aKOHUTE, MNOA3AKOHOBUTE  HOPMATMBHW  aKToBEe MU
aAMUHUCTPATMBHUTE aKTOBE Ha MNpueMallaTta AbpXXaBa YeHka.

(3) DOKyMEHTBLT C Ko4voBa MHGOpMauMs 3a WMHBECTUTOpPUTE Ce MNpeaocTaBs Ha
odvLuManHMa MM Ha eanH oT oduuManHUTE e3uuM Ha npyemMallata AbpXkaBa YfeHKa, unu
Ha e3uK, oaobpeH OT KOMMETEHTHWUTE OpraHy Ha Ta3u Abpxasa. Bcsika apyra nHdopmaums,
pasfinyHa OT KN4YoBaTa MHQOpMaUMsa 3a MHBECTUTOPUTE, MOXe Aa 6bae npefocTaBeHa no
n3bop Ha KONeKTMBHAaTa WMHBECTULUMOHHA CxemMa MO €eAuMH OT HauuvHUTE, MOCOYEHU B
n3peyeHne MbpBo, WM Ha aHIMNACKK e3uK. MpeBoabT TpsibBa Aa OTpassiBa TOMHO WM MbJIHO
CbAbpPXXaHMETO Ha OpUrMHana.

(4) anckBaHusTa 3a npeaocTaBsHe Ha MHbOopMaumMsTa 1 JOKYMEHTUTE MO TO3W YfieH ce
npunaraT v Npu BCsKa TAXHa NPOMSHa U aKkTyanu3aums.

Yn. 138. KonektmBHa MHBECTMUMOHHA Cxema, 3a KoaTo Penybnuka Bbnarapus e
AbpXXaBa 4YieHKa no npov3xoA M KOSTO npeanara AsS/0BeTe CUM Ha TepuTopusiTa Ha Apyra
AbpXaBa uneHKka, NybnnkyBa B Taswn AbpkaBa Y/ieHKa eMUCMOHHAaTa CTOMHOCT M LieHaTa Ha
0bpaTHO M3KyrnyBaHe Ha AsSNI0BETE CM C YeCToTa, OnpeaeseHa B TO3M 3aKOH M aKToBeTe Mo
NpWIaraHeTo My.

Yn. 139. KOHTPOMBLT BbPXY AEMHOCTTA Ha KOMIEKTMBHA MHBECTUMLMOHHA CXeMa, 3a KOSATO
Penybnuka bbnrapus e abpXkaea 4sieHKka no NpousxoA M KOSATO npeanara ASI0BeTe CUM Ha
TepUTOpUATa Ha Apyra AbpXaBa Y/ieHKa, Ce OCbLUEeCTBSABAa OT KOMUCUSTA B CbOTBETCTBUE C
pa3nopeabute Ha un. 116 n 117, ¢ n3KIOYEHNEe Ha KOHTPO/a 3a Crna3BaHe Ha CbOTBETHUTE
Ha un. 130 - 132 n3ncKkBaHMA B 3aKOHOAATE/ICTBOTO Ha NpueMallata AbpXXasa Y/ieHKa, KakTo
M Ha 3aKOHWUTE, MOA3aKOHOBWUTE HOPMATMBHM aKTOBE W AAMUHWUCTPATMBHUTE aKTOBE B



npveMallata AbpXasBa uYNeHKa, KOUTO Ca W3BbH NPWIOXHOTO Mone Ha [upekTusa
2009/65/EQ, KOMTO Ce OCBLLUECTBSIBA OT HA/I30PHWUA OpraH Ha npveMallaTa AbpXXaBa YeHkKa.

Yn. 140. (1) MNpun B3eMaHe Ha pelleHne 3a OTHEMaHe Ha fMLEH3a, CbOTBETHO
paspelleHneTo 3a W3BbPLIBaHE Ha AEMHOCT Ha KONMEKTUMBHA MHBECTUUMOHHA CXema, 3a
npunaraHe Ha npuHyauTenHa aAMUHUCTPATMBHA MsipKa 3a CchnvpaHe Ha 06paTHOTO
U3KyrnyBaHe Ha AANOBETE WMAWM Apyra NpuUHYAUTENHa agMUHUCTpATUBHA MsSpKa, WUnn 3a
HanaraHe Ha aAAMMHUCTPATMBHO HaKa3aHWe KOMUCUSTA He3abaBHO CbobLlUaBa pelleHneTo U
Ha KOMMETEHTHUTE OpraHX Ha rMpueMallaTa AbpXXaBa 4fieHKa, a B C/lydyauTe, KOrato
yrnpaBnsBaWoTO W APYXEeCTBO € C Npou3xos OT JApyra AbpXaBa 4ieHKa - M Ha
KOMMETEHTHUTE OpraHn Ha Tasu AbpXxaBsa.

(2) B cnyyas no an. 1 kKoMucusTa MoXe Aa NpUnoXun NpUHyaUTeNHU aagMUHUCTPATUBHU
MEPKN WX Aa HanoXu agMUHUCTPATMBHO HaKa3aHWe Ha YrpaBnsBalloTO APYXECTBO CaMo
aKO [ApY>XeCTBOTO Hapylwasa pa3nopeabu, 3a Cna3BaHETO Ha KOWUTO KOHTPOMbLT Ce
OCblLeCTBABA OT KOMUCMATA, @ He OT KOMMETEHTHUS OpraH OT Abp)XasBaTa 4fieHka Mo
Mpou3xo Ha ynpaBnsABaLLOTO APYXECTBO.

MnaBa yeTupuHagecerta
NMPEOBPA3YBAHE U NPEKPATABAHE
Paspenl

Buaose npeo6bpasyBaHe

Un. 141. (1) KonekTMBHa MHBECTMLMOHHA CXeMa, 3a KosiTo Penybnuka bwnrapus e
AbpXXaBa 4YeHKa Mo MpomM3xod, MoXe Aa ce npeobpa3yBa caMO 4pe3 CiMBaHE WU BMBaHE
cnep paspelleHne Ha KOMUCUSTA, KOraTo BCUMYKM OCTaHanu y4yacTealum B npeobpasyBaHeETO
KONEKTUBHU MHBECTULIMOHHM CXEMM Ca C Npomu3xof oT Penybnuka bbarapums.

(2) KonekTMBHa WMHBECTMUMOHHA CXema, 3a KoaTo Penybnuka bbnrapus e abpxasa
yfeHKa no npousxod, MOXe Aa ce npeobpa3yBa CaMO 4pe3 CMBaHe W BAvBaHe cneq
pa3pelleHre Ha KOMUCKUSTA, KOraTo KOMeKkTMBHaTa MHBECTMUMOHHA cxeMa e npeobpasyBsalla
ce 1 B Npeobpa3yBaHETO y4acTBaT KOMEKTUBHN MHBECTULMOHHN CXEMM C NPOM3X0A OT ApYru
AbPXXaBW YNEHKM.

(3) MpeobpaszyBaHe ype3 CMBaHE W BAMBAHE HA KOMEKTUBHM MHBECTULIMOHHWU CXEMU
Nnpy ycnoBuaTa Ha an. 2 € Hanuue W Npu cMBaHe U BIMBaHE Ha OTAENHW WMHBECTULMOHHM
noadoHA0BE OT eAHa WM HSIKOSIKO KONMEKTUBHU MHBECTULIMOHHU CXEMW.

(4) KonekTMBHa WMHBECTMUMOHHA Cxema, 3a KoATo Penybnuka bbnrapusi e abpxasa
YfieHKa No Npou3xod, MoXe Aa yyacTBa B nNpeobpasysBaHe no 4yn. 142, an. 3, KoraTo TS He e
npeobpasyeawia ce, “ Tamm dopMa Ha npeobpasyBaHe € [OOMYyCTUMa CbrlacHO
3aKOHOAATENCTBOTO HA AbpXaBaTa 4ieHKa Mo npou3xod Ha npeobpasysawmTe ce
KONEKTUBHU MHBECTULIMOHHM CXEMU U € MONyYEeHO paspelleHne 3a TAXHOTO npeobpasyBaHe
OT KOMMNETEHTHMUS OpraH Ha Ta3n AbpXKaBa Y/IEHKa.

(5) IHBECTMLUMOHHO APYXeCTBO, 3a KoeTo Penybnuka Bbnarapusi e AbpkaBa YieHka no
npousxoa, Moxe Aa ce npeobpasyBa M ype3 NpoMsiHa B NpaBHaTa cu ¢opMa B AOrOBOPEH
¢oHA cnep paspelleHre Ha KoMucuaTa Npu YCnoBus U No ped, onpeaeneHu ¢ Hapeaba.

Yn. 142. (1) Mpu npeobpasyBaHe uype3 BAMBaHe edHa WAW MOBeYe KONEKTUBHU
MHBECTULMOHHN CXEMW UMM CbOTBETHUTE M MHBECTUMLUMOHHM noadgoHaose (NpeobpasyBalum
Ce KONEKTUBHU MHBECTULIMOHHM CXEMW) ce npekpaTaBaT 6e3 NuKBMAauMa 1 NpexBbpnaT Ha
Apyra CblUecTByBalla KOMEKTMBHA WHBECTULUMOHHA CXEMa WM Ha CbOTBETHUTE M
NMHBECTUUMOHHKN noadoHaoBe (MpueMalla KONeKTUMBHA MHBECTULMOHHA CXeMa) BCUYKUTE CU
aKTMBM W nNacuMBM Cpelly npeaocTaBsHE Ha [AA/10BEé Ha MpueMallata  KoNeKTUBHa
MHBECTULUMOHHA CXeMa Ha NpuTexaTenute Ha As/10Be Ha npeobpasysBaluuTe ce KONEKTUBHU
WMHBECTULMOHHN CXEMM, aKO € MPUSIOXKMMO - U Ha MapuyHa CyMa B pasMep, He MO-BUCOK OT
10 Ha CTO OT CTOMHOCTTA Ha Taka MNpeAoCTaBEHUTE AANoBe, onpeaeneHa Ha 6aszata Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE.



(2) Mpu npeobpasyBaHe 4pe3 CAMBaHe ABE WM MOBeYe KOMEKTUBHW MHBECTULMOHHM
CXEMU WM CbOTBETHUTE MM MHBECTUUMOHHKM noadoHaoBe (NpeobpasyBalim ce KONeKTUBHM
MHBECTULIMOHHN CXEMW) ce MnpeKpaTaBaT 6e3 NnKenaaums 1 NpexBbprisT Ha Apyra yypeaeHa
OT THAX KOMEKTMBHA WHBECTULUMOHHA CXEMA WM Ha CbOTBETHUTE N WHBECTULUMOHHM
noadgoHaoBe (HOBOyYpeaeHa KONMEKTMBHA MHBECTULMOHHA CXeMa) BCUMUKUTE CU aKTUBM M
nacuBmM CpeLly NpeaocTaBsHe Ha ASN0Be Ha HOBOyYpedeHaTa KONEKTMBHA WHBECTMLMOHHA
CXeMa Ha npuTexaTtenuTe Ha AsnoBe Ha npeobpasysBalnTe ce KONEKTUBHU WMHBECTULMOHHU
CXeMMU, aKo e MpUIoXKMMO - U Ha MapuyHa cymMa B pa3Mep, He No-BMCOK OT 10 Ha CTO oT
CTOMHOCTTa Ha Taka npeAoCTaBeHUTe AsNoBe, onpeaeneHa Ha 6asaTa Ha HeTHaTa CTOMHOCT
Ha aKTuBMUTE.

(3) B cnyyauTe no yun. 141, an. 4 egHa unun noBeye KONEKTUBHU MHBECTULIMOHHU CXEMU
WM  CbOTBETHWUTE W WHBECTUUMOHHWM noacdoHaoBe (npeobpasyBaliM ce  KONEKTUBHM
WMHBECTULUMOHHN CXEMW) NPOAb/MHKaBaT Aa CblIeCTBYBaT [0 MOracsiBaHe Ha BCUYKM
Hem3nnaTeHn 3aAb/HKEHUSI U NPEXBbPAST HETHUTE CU aKTUMBUM Ha APYr WMHBECTULMOHEH
noadoHA Ha CbliaTa KONMEKTUMBHA MHBECTULMOHHA CXeMa, Ha CblUeCTByBalla KOMEKTMBHA
WHBECTULMOHHA CXEeMa WKW Ha Apyra yypeaeHa OT TAX KONEKTMBHA WMHBECTUMLMOHHA CXema
(npuvemalla v HoBOoyYpeaeHa KOMEeKTUBHA MHBECTULIMOHHA CXeMa).

Yn. 143. (1) PeweHuneTto 3a npeobpasyBaHe Ha MHBECTULMOHHO APYXECTBO Ce B3eMa
OT 06LWW0TO CbbpaHne Ha ApY>KeCTBOTO.

(2) YCTaBbT Ha WHBECTULUMOHHOTO APY>XECTBO He MOXe [a npeaswxaa Mo-ronsiMo
MHO3MHCTBO 3a B3eMaHe Ha pelleHue 3a npeobpasyBaHe Ha ApY>XECTBOTO OT YCTaHOBEHOTO B
un. 230 oT TbproBCKUS 3aKOH.

(3) PeweHuneto 3a npeobpasyBaHe Ha AoroBopeH (OHA ce B3eMa OT ynpaBUTENHUS
OopraH Ha ynpasnsBaLwoTo (oHAa APYXeCTBO.

Yn. 144. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3gasaHe Ha
pa3pelleHne oT koMucusita no yn. 141, an. 1 ce nogasa 3asiBneHne no obpasel, oaobpeH ot
3aMeCTHUK-npeaceaaTens.

(2) KomucmaTta ce npou3Hacs Mo 3asiBfieHveto B Cpok 20 paboTHM AWM OT
nony4aBaHETO My, @ KOraTo ca 6unm NouckaHn JOMbAHWUTENHA MHMOPMaUMS U AOKYMEHTH -
B Cpok 10 pabOoTHU AHM OT NONyYaBaHETO UM.

(3) Bb3 OCHOBa Ha npeacTaBeHUTe AOKYMEHTU KOMUCKMATa YCTaHOBSIBA AOKONKO Ca
CNna3eHu W3UCKBaHUATa 3@ W3[aBaHE Ha WCKaHOTO pa3speleHve. AKO npeacTtaBeHaTa
MHMOPMaUNS M OOKYMEHTM Ca HeMmb/HW WM HEPEAOBHW WM € HyXHa AOMbiHUTENHA
nHopMaums WM JoKasaTencTBa 3a BEPHOCTTA Ha [AaHHMTE, KOMUCMATa uM3npawa
cboblleHne © onpedens CPOK 3a OTCTPaHABAHE Ha YCTAHOBEHUTE HEMbHOTU WU
HeCbOTBETCTBUS WX 3a NpeaoCTaBsiHE Ha AOMb/HUTENHA MHGOPMaUNS U AOKYMEHTH.

(4) Ako cbobLieHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUs OT 3asBUTENS agpec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NpeACTaBsSHETO UM Teye OT MOCTaBSHETO Ha CbObLEHMETO Ha
cneuManHo ornpeaeneHo 3a uenta MACTO B crpagaTa Ha koMucusaTa. ToBa 06CToATeNCTBo ce
yOOCTOBEpsiBa C MPOTOKOM, CbCTaBEH OT A/TbXXHOCTHW Nvua, onpedesnieHn CbC 3anoBej Ha
npeacenaTens Ha KOMUCUATA.

(5) KomuncnaTa oTKasBa M3aaBaHe Ha paspelleHne, ako He ca CnaseHu U3UCKBaHMUATa Ha
3aKOHA MM HA QaKTOBETe MO MNpWiaraHeTo My WM He ca 3alUTeHU WHTepecuTe Ha
NHBECTUTOpUTE. 3asBUTENAT Ce YBeAOMsBa MWCMEHO 3a B3eTOTO pelleHVe B TpUAHEBEH
CPOK.

(6) [OKyMeHTUTe, KOWUTO Ce npunaraT KbM 3asiBIEHWETO, YCNoBuATa M peabT 3a
npeobpasysaHe no an. 1 ce onpeaensTt ¢ Hapeaba.

(7) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C u3gaBaHe Ha
pa3pelleHve 3a npeobpasyBaHe upe3 CAMBaHe Ha [0roBOopHM (hOHAOBE, MNpU  KOETO
HOBOO6pa3yBaHuAT AgoroBopeH GhoHA we 6bae ¢ nponsxos ot Penybnunka Bvnarapusi, Kakto u
3a npeobpasyBaHe Ha WHBECTULMOHHO APYXEeCTBO B AOroBopeH (hoHA, KOMUCUSTa M3paBa



pa3spelleHMe Ha CbOTBETHOTO YMpaB/sBallo APYXECTBO Aa OpraHvMsvpa W ynpaensiBa
HOBOO6pa3yBaHMsi AOroBopeH OHA, CYMTAHO OT AAaTaTa Ha Bb3HUKBAHETO My.

Pa3zpnen 11
U3paBaHe Ha pa3spelueHue 3a npeobpasyBaHe Ha KOJIEKTUBHA
MHBECTULMOHHA cxeMa C npousxoa ot Penybnuka bonrapus,
KOraTto B npeo6bpasyBaHeTo y4yacTBaT KOJIEKTUBHU

MHBECTULMOHHMU CXEeMMU C npou3sxon oT APYrv Abp)XXaBU YJ1I€HKHU

Yn. 145. (1) 3a n3pgasaHe Ha pa3speleHne no 4n. 141, an. 2 npeobpasysawlaTa ce
KONEKTMBHA WHBECTULMOHHA cxeMa, 3a KosiTo Penybnuka Bbarapus e gbpkaBa uneHka no
npousxod, nogasa [0 KOMUCMSITA 3asiBfieHne no obpasel, oA0bpeH OT 3aMeCTHUK-
npeacenaTens, KbM KOeTO npunara:

1. nnaH 3a npeanoXxeHoTo npeobpasyBaHe, oaobpeH oOT npeobpa3ysawarta ce
KONEeKTUBHA MHBECTUUMOHHA CXeMa, a B ClyyauTe Ha npeobpasyBaHe upe3 BAvMBaHe - U OT
npveMallata KonekTMBHa MHBECTULMOHHA CXeMa;

2. aKTyanHu NpoCneKkT M [JOKYMEHT C K/to4yoBa MHMOPMauUMs 3a MHBECTUTOPUTE Ha
npvemallata uam HoBoyYpeaeHaTa KOMeKTUBHA MHBECTULMOHHA CXeMa C Npousxoa OT Apyra
AbpXXaBa YSIeHKa;

3. peknapaumsi OT BCeKM OT Aeno3uTapuTte Ha npeobpasysallata ce v npuemaliarta
KONEeKTUBHA WMHBECTULMOHHA CXeMa, 4Ye Ca M3BbpLUMAM MpOBEpKa 3a CbOTBETCTBMETO Ha
AaHHWUTE no an. 2, T. 1, 6 n 7 C U3NCKBaHMATA Ha MNPUNOXKMMOTO 3aKOHOAATENICTBO U
npaBunata Ha AOroBOpHUS oHA (ASNOBUS TPLCT) WM C yupeauTenHuTe AOKYMEHTU Ha
MHBECTULIMOHHOTO APYXXECTBO;

4. vHdopmaumaTa 3a npeobpasyBaHETO, KOATO npeobpasyBallata Ce KOMNEKTUBHA
MHBECTMUMOHHA CXeMa W [pueMawara, CbOTBETHO HOBOyYypeaeHaTa KOJEeKTUMBHA
WMHBECTULUMOHHA CXeMa LUe NpefoCTaBAT Ha NpuTexaTenuTe Ha As0BeTe Cu.

(2) MnaHbT 3a npeobpasyBaHe no an. 1, T. 1 cbabpXa Hal-Manko cnegHaTa
NHbOopMauus:

1. onpepensHe Ha BMaa Ha npeobpa3yBaHe M Ha y4dacTBaWMWUTE B HEro KOMEKTUBHM
NHBECTULMOHHUN CXEMMU;

2. obctositenctea M 060CHOBKA Ha NPeaAnoXeHOTO npeobpasysaHe;

3. 0YaKBaHO Bb3AEMCTBME Ha NPEANOXEHOTO NpeobpasyBaHe BbpPXy NpUtexaTenuTe Ha
Asnose Ha npeobpasyBawnte ce KOMEKTUBHUM MHBECTULMOHHW CXEMWM, @ B C/lydyauTe Ha
npeobpasyBaHe ype3 BAMBaHe - U Ha NpuemallaTta KonekTMBHa MHBECTULIMOHHA CXEMa;

4. Bb3NPUETU KPUTEPUM 3a OLEHKa Ha aKTMBUTE, a Korato € MNpWIoXMMO - U Ha
nacueBuTe, KbM AaTaTa Ha M34MUCNsiBaHE Ha CbOTHOLLEHMETO Ha 3aMsiHa, NocoveHa B un. 154;

5. MeToda 3a U3uncnsBaHe CbOTHOLWEHWETO Ha 3aMsHa;

6. NNaHvpaHaTa eekTMBHa AaTa Ha npe-obpa3syBaHe;

/. paBunaTa, Npy KOUTO Lie Ce U3BbPLUN NPEXBBLPISHETO HA aKTMBWU U pa3MsHaTa Ha
Aaanose;

8. B cnyyauTe Ha npeobpasyBaHe 4pe3 CAMBaHe - MpasBwunata WaM ydpeauTenHuTe
[AOKYMEHTUN Ha HOBOyYpeaeHaTa KOMeKTUBHA MHBECTULIMOHHA CXeMa.

(3) YuactBawmTe B npeobpasyBaHETO KOMEKTMBHUM WHBECTULMOHHM CXeMU MoraT Aa
BK/IOYAT M JOMbAHUTENHA MHDOPMaUMS KbM CbAbPXXaHMETO Ha nnaHa 3a npeobpasysaHe.

(4) DokyMeHTUTE U MHpOopMauusiTa no an. 1 ce NpeaocTaBsaAT Ha 6GbArapckn e3mk U Ha
odumLManHMa e31K UM Ha eAuH OT OPUUMANHUTE e3UUM Ha AbpKaBaTa YfieHKa rno npousxoa
Ha npvemallata WM HoBOyYpefeHaTa KOMEKTUMBHA MHBECTUUMOHHA CXeMa, WM Ha €e3WK,
0A06peH OT TEXHUTE KOMMNETEHTHU OPraHMu.

(5) Korato koMucusita npeueHn, Ye AOKYMeHTUTe U nHdopmaumsaTa, NnpeaoctaBeHn no
peda Ha an. 1, ca HenmbfHM, TS u3npawa cboblieHre A0 3asBUTeENs U onpeaens Cpok 3a
OTCTpaHsiIBaHe Ha YCTAHOBEHWUTE HEMb/HOTU M HEeCLOTBETCTBUS WM 3@ NpeacTaBsHE Ha



[OMbAHUTENHA MHdOpMaumMs M AOKYMeHTM B cpok 10 paboTHM AHWM OT nofy4YyaBaHe Ha
3as1B/IeHMETO. YneH 144, an. 4 ce npunara CbOTBETHO.

Yn. 146. (1) KoraTo KOMUCHSITA MpPELEHN, Ye AOKYMEHTUTE M MHdOpMauMsTa No usl.
145 ca npeactaseHn B Mb/HOTa MW Cneq OOMbL/ABAHETO UM MO pefa Ha yn. 145, an. 5, 14
He3abaBHO MpeaoCcTaBst KOMMe OT TAX Ha KOMMETEHTHUTE OpraHn Ha AbpXKaBUTE YSEeHKM Mo
Npou3xoa Ha npuvemallata uin HoBoy4ypeaeHaTa KONEeKTUBHA MHBECTULIMOHHA CXeMma.

(2) Mpu pasrnexaaHe Ha AOKYMeHTUTe 1 nHdopMauuaTa no yn. 145 kommcusita B3ema
NnoA BHMMaHWe MOTEHUMANHOTO BAMSIHWME HA NpeobpasyBaHETO BbpXy npuTexaTenute Ha
[anoBe Ha npeobpasyBallaTa ce KOMeKTUBHa MHBECTULMOHHA CXeMa, 3a [a NpeueHu aanv
1M Ce NpeaocTaBsa noaxoasiua MHbopMaums.

(3) AKO KoMucuATa MpeueHn 3a HeobxoauMMOo, MOXEe MUCMEHO Aa MoMCKa MOo-SICHO
npefocTaBsiHe Ha MHMOpMauMsTa Ha NpuTeXxaTenuTe Ha ASN0Be Ha npeobpasysalmTe ce
KONEKTUBHU MHBECTULIMOHHM CXEMMU.

(4) Korato KoMucmaTa € yBeoMeHa OT KOMMETEHTHUTE OpraHu Ha AbpXXaBUTE YSIEHKU
Nno NPOV3X0A4 Ha rnpueMallaTta UM HOBOydpeaeHaTa KOMIEKTMBHA MHBECTULUMOHHA CXema, 4ve
Mo TAXHa npeueHka MHbOopMaumMsTa, KOSTO we 6bae npefocTaBeHa Ha npuTeXxaTenuTe Ha
ASNIOBE Ha Ta3W CXeMa, He e MoAxoAaslia U € NMoucKaHa HellHaTa MpOoMsiHa, KOMUCKsITa ce
npou3Hacs cnej nosyyaBaHe Ha yBeAOMJSIEHME OT Te3M KOMMETEHTHM OpraHu Jdanu ca
YAOBETBOPEHM OT U3BbpLLEHATA NPOMSHA Ha MHbOpMaUmsTa.

Yn. 147. (1) Komncuata usgaBa paspelleHre 3a M3BbpliBaHe Ha npeobpasyBaHeTo,
aKko:

1. NpeanoXxeHoTo npeobpasyBaHe OTroBaps Ha U3MCKBaHMSATa Ha un. 145, 146, 149 u
150;

Z. npueMawiata WM HOBOyYpedeHaTa KOJIeKTMBHA MHBECTMUMOHHA CxXema e rnojgana
yBeIOM/IeHNe 3a npeanaraHe Ha CBOUTE ASA/I0BE BbB BCUYKW AbPXaBW YSIEHKWU, B KOUTO
npeobpasysalmTe ce Apy>XecTBa ca NoAanu yBeAoMEeHNe UAKN ca NosyyYnnu paspelleHmre aa
npegnarat cBouTe Asn0Be no pega Ha yn. 136;

3. KOMUCMAT@ M KOMMETEHTHUTE OpraHy OT AbpXaBaTa YneHka Mo npov3xod Ha
npyveMallata WM HoBOyYypeAeHaTa KOSMIeKTMBHA WHBECTULUMOHHA Cxema cMATaT, 4e Ha
npuTexaTenuTe Ha AsS0Be ce NpeaocTaBs noaxoasia mHdopMmauus 3a npeobpasyBaHeETo
WIM B KOMUCMSITA He e nocTbnuna MHdopMaums Mo peaa Ha un. 146, an. 4, 4e
KOMMETEHTHUTE OpraHn OT [AbpXasBaTa 4feHKa Mo Mpou3xo[ Ha npuvemaliata umm
HOBOyYpefeHaTa KOMIeKTMBHA WHBECTUMUMOHHA CXxeMa CMSaTaT  MHdopMauusaTa 3a
npeobpasyBaHeTO, KOATO Lle Ce MNpeaocTaBu Ha npuTexaTenute Ha [Ad70Be, 3a
HenoaxoasLwa.

(2) KomucmaTa yBegomsiea npeobpasyBallata ce KOMEeKTUBHA MHBECTULIMOHHA CXeMa B
cpok 20 paboTHM AHM OT MONyvaBaHE HA MbJHMS KOMMMEKT AOKYMeHTW no yn. 145 3a
pelleHneTo C1 Aa pa3peLlun Uan Aa He paspeLlun U3BbpluBaHe Ha npeobpasyBaHeTo.

(3) KomucmaTa yBeaoMsiBa 3a pelleHMeTo CM U KOMMETEHTHUTE OpraHu OT AbpXkaBaTta
YfieHKa Mo MpomM3xoA Ha MnpueMaliata Win HoBOyypeaeHaTa KOMEeKTUMBHA WMHBECTULMOHHA
cxema.

Un. 148. (1) Korato B cnyyamte Ha npeobpasyBaHe, B KOETO npuemalla Wau
HOBOYyYpefeHa KOMEeKTMBHA WHBECTMUMOHHA cxema, 3a KosiTo Penybnuka bbnrapus e
AbpXXaBa YfieHKa Nno NpomM3xXo[, KOMUCUATa Mosyum OT KOMMNETEHTHUTE OpraHu Ha AbpXasaTa
yneHka no npousxon Ha npeobpasyBawlata ce CxemMa Konue OT  WMHGopMaumsaTa,
CbOTBETCTBAlla Ha Ta3u no un. 145, an. 1, npu pasrnexaaHeTo Ha Ta3n WHdopMauus
KOMUCMSATA B3eMa MO BHMMaHME MNOTEHUMANHOTO BfMsSHME Ha npeobpasyBaHETO BbPXY
npuTeXxaTtenute Ha [As/70Be B KONMEKTMBHA WHBECTMUMOHHA CxeMa, 3a KosATo Penybnuvka
bbnrapus e gbp)kaBa YneHka Mo Npov3xod, 3a Aa MNpeueHW [anv Ha nputexartenute Ha
[SN0Be ce NpefocTaBst noaxoaswa nHgopmauns 3a npeobpasysBaHeETo.

(2) Ako npeueHn 3a Heobxoanmo, B CPOK A0 15 AHM OT nonyyaBaHe Ha Korve OT
NHbOpMaunsaTa, CbOTBETCTBALWLA Ha Ta3u no yn. 145, an. 1, KoMMcnsaTa Moxe NUCMEHO Aa



MOMCKa OT KOMEKTUBHATA MHBECTULIMOHHA CXeMa, 3a KosATo Penybnunka bbarapus e abpasa
unieHKa no npousxoa, Aa 6bae npoMeHeHa MHMOPMaUMATA, KOATO Le 6bae NpefoCTaBeHa
Ha NPUTEXATENIUTE Ha ASNoBeTe W.

(3) B cnyyanTe no an. 2 KOMWUCKSITA YBEeAOMsIBA 3a TOBA KOMMETEHTHUTE OpraHu Ha
AbpXKaBaTa u/eHKka Mo npomsxod Ha npeobpasysallaTa ce cxema, a B cpok 20 paboTHU AHU
OT TnoJlyyaBaHe Ha MNpeaoCTaBeHOTO W KOMuMe OT [AOKYMEHTUTE U  WMHGOpMaUMATa,
CbOTBETCTBALWUM Ha Te3n Mo un. 145, an. 1, rm yBeaomsiBa Aanu € YAOBMETBOPEHA OT
M3BbPLUEHATA MPOMSIHA Ha MHMOPMaLUMATA, NpeaHasHayeHa 3a NpUTEXaTeNnTe Ha ASANoBe
Ha NpueMallaTa UIn HoBOyJpeaeHaTa KONEKTUBHA MHBECTUMLIMOHHA CXeMA.

Pa3pgen I11
KoHTpon BbpXxy npeobpasyBaHeTo OT Aeno3uTaps U He3aBUCUM
oauTop, HopMUpaHe Ha NpUTeXXaTesiuTe Ha AsSNI0Be U ApYyrm
TeXHM npaBa, CBbp3aHu C npeobpasyBaHeTo

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

Yn. 149. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jeno3uTapaT Ha
KONEeKTUBHA WMHBECTULUMOHHA CxeMa, KOSATO yyacTeBa B npe-obpasyBaHe, MpoBepsiBa Aanu
NMHMOPMaUMsTa OT CbAbPXKAHMETO Ha NnaHa 3a npeobpasysaHe no un. 145,an. 2, 1. 1,6 mn 7
OTroBaps Ha W3MCKBaHUSATA Ha 3akOHa, Ha MpaswnaTa, CbOTBETHO Ha YyCTaBa W Apyrute
ydpeauTesiHn AOKYMEHTU Ha Ta3u KOJIEKTMBHA MHBECTMLUMOHHA CXeMa.

Yn. 150. (1) MNpeobpasysaliata Ce KONEKTMBHA WHBECTMUMOHHA CXEMa, 3a KOSTO
Penybnuka bbnrapus e obpkasa ufieHKa no Npov3xod, NpeaocTaBs Ha KOMUCUSTA 3aeHo C
JIOKyMeHTMTe no 4n. 145, an. 1 aoknaa, WM3roTBeH OT HE3aBUCMM OAMTOP, B KOWTO ca
U3MI0)KEeHW pe3ynTaTuTe OT NpoBepKaTa Ha:

1. Bb3NpUETUTE KPUTEPUM 3a OLEHKa Ha aKTMBUTE, @ KOoraTo € MpuioXMMO - U Ha
nacuBUTE, KbM AaTaTa Ha M34YnCnsiBaHe CbOTHOLLIEHMETO Ha 3aMsiHa, Noco4veHa B un. 154;

Z. vi3nnawaHaTa napudHa cyMa 3a As/1, Korato U3rn/allaHeTo Ha Takasa e npeaBuaeHo;

3. MeToda 3a M34MCiIsiBaHEe CbOTHOLIEHMETO Ha 3aMsiHa, KakTO W AeNCTBUTENTHOTO
CbOTHOLLUEHME, U3UYNC/IEHO Ha JaTaTa Ha M34YncnsiBaHe CbOTHOLIEHMETO Ha 3aMsHa CbriacHo
un. 154.

(2) Konve oOT pgoknaga Ha He3aBUCUMMUSI OAUTOP Ce MpeaoctaBs 6e3nnaTtHo npu
NMOVUCKBaHe Ha MpuTexaTenuTe Ha [AsnoBe KakTo Ha npeobpasyBaliaTa ce KOMEeKTMBHA
MHBECTUUMOHHA CXeMa, Taka M Ha OCTaHanuTe yyacTBaly B npeobpasyBaHETO CXeMU U Ha
HaA30pHUTE OpraHu.

(3) 3a uenute Ha npoBepkaTa No an. 1 He3aBUCMM oauTOp Moxe Aa 6bae u
He3aBUCUMUSAT OAUTOP, 3aBepun (PUHAHCOBUTE OTYETM Ha NpeobpasyBawiata ce WM Ha
npveMallaTta KofekTMBHa Cxema.

Yn. 151. (1) YuactBawmTe B npeobpasyBaHe KOMEKTUBHU MHBECTULMOHHM CXEMMU, 3a
kouto Penybnuka bBbnrapus e abpkaBa 4YfieHKa no MpowusxoA, NpeaocTaBsaAT Nnoaxoasiia u
TOYHA MHQOpMauMs Ha npuTexaTenuTe Ha As0Be, KOSTO MM MNO3BOMSBA Aa HanpassaT
nHdopMMpaHa npeLeHKa 3a BAUSHUETO Ha NpeobpasyBaHETO BbPXY TEXHUTE MHBECTULMM U
[a YNpaXHsT npasBaTa cu no yn. 152, cbabpxalla:

1. obcToaTencrea n 060CHOBKa Ha NpeanoXeHOTo npeobpasyBaHe;

2. Bb3MOXHOTO Bb3[EWCTBME Ha Npeobpa3yBaHETO BbPXY MpuUTeXaTenute Ha AsnoBse,
BKJTIOYMUTENIHO, HO He CaMO, CbLUECTBEHUTE Pa3/IMKM MO OTHOLIEHWE Ha WMHBECTUUMOHHATa
NosMTUKA M CTpaTerus, pas3xoau, O4YakBaH pe3ynTaT, nepuoaMyHa OTYETHOCT U Bb3MOXXHU
OTK/IOHEHUS1 B pe3ynTatute OT AEMHOCTTa, KakTO M KOrato € MpPWIOXMMO, W3PUYHO
npeaynpexaeHne KbM MHBECTUTOPUTE 3@ Bb3MOXHA MPOMSHA B AAHBLYHOTO MM TpeTupaHe
cnep CIMBAHETO;

3. BCMYKM CrneumMduyHn npaBa Ha npuTeXaTenute Ha ASI0Be MO OTHOLWEHME Ha
npeanoXeHoTo npeobpasyBaHe, BKIKYUTENHO, HO HE CaMO, MpaBOTO 3a MNOJyYyaBaHE Ha
LOMbAHUTENHA MHQOpPMauMs, NpaBoOTO 3a NoJsyYaBaHe KOMWe Ha AOKMNaja Ha He3aBUCUMUS



OOMTOp MpW MOWCKBaHe, NMPaBOTO 3a M3UCKBaHe Ha 06paTHO WM3KyMyBaHe WM KOraTto e
NpUIoXMMO, NpeobpasyBaHe Ha NPUTEXaBAHUTE OT TAX As/oBe 6e3 Takca CbrnacHo yn. 152
M KparHMS CPOK 3a YNpa)KHsiBaHEe Ha TOBa NpaBo;

4. npoueaypHX BbMNPOCK U NnaHupaHaTa edekTnBHa AaTta Ha npeobpasyBaHe;

5. Konue OT AOKYMeHTa C K4yoBa MHGOPMaums 3a MHBECTUTOpPUTE Ha npuemallaTa,
CbOTBETHO HOBOYYpeaeHaTa KONeKTUBHA MHBECTULIMOHHA CXeMa.

(2) WHdopmMaumsaTa no an. 1 ce npeaoctaBs Ha npuTexaTtenure Ha AsnoBe cnef
n3aBaHe Ha pa3peLlleHne 3a U3BbpLUBaHe Ha NpeobpasyBaHETO OT KOMUCUSTA B CriyvauTe
no un. 141, an. 1 n 2 v cnea v3gaBaHe Ha paspelleHne OT CbOTBETHUS KOMMETEHTEH
opraH OT Apyra Abp)Xasa YneHKa B criydauTe no yn. 148.

(3) MNpepoctaBsHETO Ha WMHdOpMaumsaTa no an. 1 ce u3sbpwBa A0 30 AHM npeau
KpaHMs CPOK 3a nojaBaHe Ha MckaHe 3a 06paTHO M3KynyBaHe WM ako e MpPWIoXKMMO, 3a
npeobpasyBaHe 6e3 AOMbAHUTENHM TaKCU CbracHo Y. 152.

(4) KoraTo y4yacTeawla B npeobpasyBaHe KOMEKTMBHA MHBECTULMOHHA CXeMa, 3a KOSITO
Penybnvka bbnrapust e gbpxxaBa YsieHka no npovsxo, € nogana yseaomseHune no yn. 136,
TS npepoctass UHgopMauusTa no an. 1 u Ha obuumanHmsa UamM Ha egnH ot oduunanHuTe
e31uM Ha npvemallata AbpXKaBa YieHKa MM Ha Apyr 0AobpeH OT HEMHUTE KOMMETEHTHU
opraHu e3uk. [peBoabT Ha MHdOpMaumMsaTa No an. 1 Ha e3nka No M3peyeHne NbpeBo Tpsibea
[a 0Tpa3siBa TOYHO U MbJIHO CbAbPXXAHWETO HA OpUrMHaNa U OTrOBOPHOCTTA 3@ U3rOTBAHETO
MY € Ha KONeKTMBHaTa MHBECTULIMOHHA CXeMa.

(5) [LOMbAHUTENHW U3UCKBAHMA KbM CbAbpXaHueTo, dopMata M HauynmHa 3a
npefocTaBsiHe Ha uHgopMauusTa no an. 1 ce onpeaensT ¢ Hapeaba.

Yn. 152. (1) NMpuTtexartenute Ha AsSN0Be B yyacTBawa B npeobpa3yBaHe KOMEKTUBHA
MHBECTUUMOHHA CXeMa, 3a KoATo Penybnuka Bbnrapusa e abpasa 4iieHka rno npovsxos,
MoraT Aa uckaT obpaTHO W3KyrnyBaHe Ha CBOWUTE [AS/10BE MW KOraTo € Bb3MOXHO,
npeobpasyBaHe Ha CBOWTE ASNOBE B ASNOBE HAa Apyra KONEKTUBHA MHBECTULIMOHHA CXeMa C
noaobHM MHBECTUUMOHHW Lenu, ynpas/siBaHa OT CbLOTO YNpaBnsBawo ApPYXXeCTBO WU OT
APYro ApYXXECTBO, C KOETO YNPaB/sABALLOTO APYXXECTBO € CBbP3aHO Ype3 06Lo ynpaBneHue
WM KOHTPON WK Ype3 CbLUEeCTBEHO NPSKO WM HEnpsiko yyactue, 6e3 3a ToBa Aa Ab/mkaT
APYry TakCu OCBEH Te3W, CBbpP3aHW eAMHCTBEHO C NMOKPMBAHE Ha pa3xoauTe 3a NpeacpoyvHO
npekpaTsBaHe Ha MHBECTUUMK, C Len ocBoboxaaBaHe Ha CpefcCTBa 3a YAOBNETBOPsiBaHe Ha
nckaHusTa 3a obpaTHO M3KynyBaHe uin npeobpasysBaHe Ha AsoBe.

(2) NpaBOTO Ha NpuTeXaTenute Ha Asnose no an. 1 Moxe Aa 6bae ynpaxKHeHo oT
MOMEHTa, B KOMTO Te ca MHdbOpMMpaHM 3a npeobpasyBaHeTo No peaa Ha un. 151, u ce
npekpataBa 5 paboTHM AHM nNpean aaTaTta 3a M34MCisiBaHE CbOTHOLLEHMETO Ha 3aMsiHa Mo
un. 154.

(3) Komucnata mMoxe Aa M3MCKBA OT KOMEKTUBHaTa MHBECTUUMOHHA CXemMa unu Aa
paspeLun no HEMHO MCKaHe BPEMEHHO CrvpaHe Ha npoaaxbaTa, unn obpaTHOTO U3KynyBaHe
Ha Aa/10Be B C/lyvanTe, KOraTo TOBa CNMpaHe € B MHTEPEC Ha NpuTexaTtenuTe Ha As/10Be.

Yn. 153. Bb3HMKHanMTe BbB Bpb3Ka C MNOArOTOBKaTa W M3BLPLIBAHETO Ha
npeobpasyBaHETO NPaBHWN, KOHCYNTaHTCKU U aAMUHUCTPATUBHM Pa3x0aM He ca 3a CMeTKa Ha
yyacTBawmTte B npeobpasyBaHETO KONEKTUBHU UHBECTUMLMOHHM CXEMU M HA MpuTexartenure
Ha TeXHWUTe AsnoBe.

Paspen IV

MopaxxaaHe Ha AenucTBue ot npe06pa3yBaHeTo

Yn. 154. (1) Npu npeobpa3syBaHe, B KOETO HE y4yacTBaT KOMEKTUBHU MHBECTULIMOHHU
CXeMU C npousxof OT ApYyrn AbpXaBW YMEHKM, KAaKTO W npu npeobpasyBaHe, B KOETO
y4yacTBaT U KONEKTUBHU MHBECTULMOHHM CXEMU OT APYrM AbpXKaBM YSIEHKW, a npuvemallara
WM HOBOyYpeaeHaTa KOMEeKTMBHA MHBECTMUMOHHA CxeMa € C npousxod oT Penybnuka
Bvnrapus, gaTtaTta, Ha KOSTO Npeobpa3yBaHETO MOpaXkaa AENCTBUE, e AaTaTa Ha BNMCBaHe
Ha npeobpa3syBaHETO B TbProBCKWUS PEruMcTbp, KOraTo y4vacTBawoTo B rnpeobpasyBaHETO
LAPY>XeCTBO C npousxoa oT Penybnvka Bbnrapns € MHBECTULMOHHO APYXXeCTBO, CbOTBETHO



fartaTa Ha BnucBaHe B perncrbpa no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a dhmHaHCOB
HaA30p, KOrato BCMYKM y4yacCTBalM B NpeobpasyBaHETO KOMNEKTUBHU MHBECTULMOHHM CXEMM
¢ npousxof oT Penybnvka Bbnrapus ca gorosopHu hoHAOBE, MK Apyra, NOCoYeHa B MiaHa
3a npeobpasyBaHe ecdekTMBHa pJaTa Ha npeobpasyBaHeTo. [latata Ha M34McCnisBaHe
CbOTHOLLUEHMETO Ha 3aMsiHa He MOXe Ja € Mo-paHo OT 5 paboTHu gHM npean edekTMBHATA
faTa Ha npeobpasyBaHe, a AaTaTa Ha onpefensiHe HeTHaTa CTOMHOCT Ha akTuBWTE B
cnyyauTe, KoraTto npuTexaTenuTe Ha AsnoBe MMaT MpaBo Ha nnawaHe B 6pon, e
edeKkTnBHaTa AaTta Ha npeobpasyBaHeTo.

(2) Npn npeobpasyBaHe, B KOeTO npeobpasysaliaTa Ce KONEKTMBHA WHBECTULIMOHHA
cxema e ¢ npomsxod ot Penybnuka Bbnrapusi, a npuemallata KONEeKTUBHA WUHBECTULMOHHA
cxemMa e C npou3xoh OT Apyra AbpXaBa 4YIEHKa, AaTaTa, Ha KoATo npeobpasyBaHeETo
nopa)xaa AeNCTBue, AaTaTa Ha M34YNCIsiBaHe Ha CbOTHOLIEHMETO Ha 3aMsiHa, KakTo M JaTtaTta
Ha onpeaensHe HeTHaTa CTOMHOCT Ha aKTMBMTE B C/lyvauTe, KOraTto NpuUTexaTenuTe Ha
ASN0OBE MMaT NpaBoO Ha MnalwiaHe B 6poK, ce onpeaensT CbrlacHO 3aKOHOAATENCTBOTO Ha
Abp)XaBaTa YJieHKa Nno Npov3xo Ha nNpuemallaTta KONeKTMBHA MHBECTULIMOHHA CXeMa.

(3) Npu npeobpasyBaHe No an. 1 nopaxaaHeTo Ha AEWCTBME Ha Npeobpa3yBaHeTo ce
ornoBecTsiBa Myb/lMYHO OT npueMallata KONMEKTMBHA MWHBECTUMUMOHHA CXeMa Mo pes,
onpeneneH ¢ Hapeaba, M 3a Hero ce yBeaoMsiBaT KOMUCKUATA M CbOTBETHUTE KOMMETEHTHU
OpraHu OT AbpXKaBWUTE YNEeHKN MO MpoM3X0A Ha OCTaHanuTe yyacTBaly B npeobpasyBaHETO
KOJTEKTUBHN UHBECTULIMOHHUN CXEMMU.

(4) Cnen nopaxxaaHe AEWCTBMETO Ha npeobpasyBaHe Mo an. 1 To He Moxe Aa 6bae
065BE€HO 32 HULLOXHO.

Yn. 155. (7) NpeobpazyBaHETO Ha KOMEKTUBHU MHBECTULIMOHHM CXEMW Ype3 B/IMBaHe
“Ma CnegHUTe Nocneavum:

1. BCMYKM aKTMBM M MacMBM Ha npeobpasysaliaTa Ce KONEeKTMBHA WHBECTULMOHHA
CXeMma ce NpexBbPASAT Ha NpuemMallaTa KoneKkTMBHa MHBECTULIMOHHA CXEMa;

2. npuTexaTenute Ha AsnoBe Ha npeobpasyBallata Cce KONMEKTMBHA MHBECTULMOHHA
CXeMma CTaBaT npuTexaTenu Ha ASn0Be Ha npuemallata KOMeKTMBHA MHBECTULMOHHA CXeMa,
KaTo 3a MOCTUraHe Ha €eKBMBAaNeHTHO CbOTHOLWIEHWE Ha 3aMsHa MoraT ga wuMm 6baar
HanpaBeHM MApU4YHK NMalaHMsl B pa3Mep He noeeye oT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha TeXHWUTE Asnose B npeobpasysallaTta ce KONeKTMBHA MHBECTULMOHHA CXEMa;

3. npeobpasyBaliata Ce KOMEKTMBHA WHBECTUMUMOHHA CXemMa npekpaTasa
CbLLECTBYBAHETO CU C B/IM3AHETO B CW/a Ha nNpeobpasyBaHeTo.

(2) TpeobpasyBaHETO Ha KONEKTUBHM WMHBECTUUMOHHW CXEMW 4Ype3 CMBaHe WMa
cnegHvTe nocneanuu:

1. BCMYKM aKTMBM W MnacvBu Ha npeobpasyBaMTe Ce KOMEKTUBHM MHBECTULIMOHHM
CXEMW Ce NPEXBBbPAAT HA HOBOyYpeaeHaTa KONMEeKTMBHA MHBECTMLUMOHHA Cxema;

2. npuTexaTtenute Ha AsnoBe Ha npeobpasyBawuTe ce KONEKTUBHU WHBECTULIMOHHM
CXEMWU CTaBaT MpuUTeXaTenn Ha AS/I0BE Ha HOBOyYpedeHaTa KONEKTMBHA WHBECTULMOHHA
CXeMa, KaTo 3a NMoCTUraHe Ha eKBMBANIEHTHO CbOTHOLUEHWE Ha 3aMsiHa MoraT Aa uMm bbaat
HanpaBeHW MapU4YHK NMaWaHMs B pa3Mep He noseye oT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha TEXHWUTE AsnoBe B nNpeobpa3ysallaTa ce KONeKTUBHA MHBECTULIMOHHA CXEMQ;

3. npeobpasyBawmute Ce KONEKTMBHM  MHBECTUUMOHHM CXeMW MpekpaTsiBaT
CbLLECTBYBAHETO CU C NOpa)kaaHe AeUCTBUETO Ha NpeobpasyBaHeTo.

(3) MpeobpazyBaHETO Ha KOMNEKTUBHW WMHBECTUUMOHHWM CXeMn no 4n. 142, an. 3 uma
cnepHvTe Nocneanum:

1. HeTHWTe aKkTMBM Ha npeobpasyBallaTa Ce KOMeKTUBHa WHBECTULMOHHA CXxema ce
NPEeXBbP/IAT Ha NpueMallaTa KONeKTMBHA MHBECTULIMOHHA CXEMa;

2. npuTexaTenute Ha AsnoBe Ha npeobpasyBallata Cce KONEKTMBHA MHBECTULMOHHA
cxeMma CTaBaT npuTexaTenu Ha As/0Be Ha npueMallaTa KOfeKTUBHA MHBECTULIMOHHA CXEMA;

3. npeobpa3syBawiata Cce KONEKTMBHA MWHBECTMUMOHHA CXeMa nMpoab/kaBa Ja
CbLUECTBYBa [0 MoracsiBaHe Ha 3ab/HKeHusTa W.



Yn. 156. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsiBawloTo
[APY>XECTBO Ha npuemallata KONMEKTMBHA WHBECTULUMOHHA CXeMa YyBeaoMsiBa He3abaBHO
AEeno3nTapsi Ha npvemallata KOMEeKTMBHA WMHBECTULMOHHA CXeMa 3a MpUKIIYBaHE Ha
npoueaypata MNo MpexBbpfisHE Ha akKTMBM, KaKTO M Ha nacvBW, KOrato TakoBa e
npeaByAEHO.

Paspen V

I'IperaTaBaHe Ha KOJIEKTUBHA MHBECTULMOHHAa CXeMa

Yn. 157. (1) OceeH no peaa Ha TbproBCKMSA 3aKOH WMHBECTUMLMOHHOTO APYXKECTBO Ce
npekpaTsBa NpUHYANTENHO:

1. Npy OTHEMaHe Ha NINUEH3a;

2. Korato B CPOK A0 TpU Meceua cref OTHEMaHe Ha JIMUEH3a, MpeKpaTsaBaHe Wiu
06sBsiIBAaHE B HECBLCTOSITENNHOCT Ha YMpaBAsSBAWIOTO O APYXXECTBO WHBECTULMOHHOTO
APYXEeCTBO He e n3bpano HOBO YNpaBisBaLLO APY>XECTBO UM He ce e npeobpasysasno ype3
ClIMBaHe VNN BNVBaHe.

(2) OcBeH no pega Ha un. 363, 6ykeu ,a" n ,6" OT 3akoHa 3a 3aAb/HKEHUSITA U
[LOrOBOpUTE AOrOBOPHUAT (POHA, Ce npeKkpaTsiBa NPUHYAUTENHO:

1. Nnpn OTHEMaHe pa3pelleHNETO Ha YNpaBNsBaLWOTO APYXECTBO 3a OpraHusvMpaHe u
ynpasneHve Ha AoroBopHUst oHA;

2. Korato B CpPOK A0 TpW Meceua cnef OTHEMaHe Ha JMUEH3a, MpeKkpaTsaBaHe wiu
obsBABaHe B HECLbCTOSATENHOCT HAa YNPaBAsiBalWOTO O APYXECTBO He e u36paHo HOBO
ynpaBnsBaLlo APY>KeCTBO UK PoHABLT He e npeobpa3yBaH Ype3 CiMBaHe Uu BIMBAHE.

(3) Cneg BnM3aHETO B CWla Ha PpeeHVMETO 3a OTHEMaHe Ha JfvueH3a Ha
MHBECTULMOHHOTO APYXECTBO KOMUCMATA O M3npawia Ha AreHumsTa Mo BAMCBaHMSITA 3a
BNUCBaHe B TbProBCKUSI PErucTbp M 3a Ha3Ha4yaBaHe Ha MKBMAaTop.

(4) 3amMecTHUK-NpeaceaaTensaT MOXe Aa pa3nopeay U3BbpLUBAaHETO Ha NpPOBEpKM M Aa
npunara nNpUHYAUTENHW AAMUHWUCTPATMBHM MEpPKM A0 3a/MyaBaHe Ha MHBECTULUMOHHOTO
LPY>XECTBO OT TbProBCKUS PErncTbp M A0 OKOHYATENHOTO YpeXAaHe Ha OTHOLIEeHusiTa C
npuTexaTtenute Ha AsnoBe.

(5) YcnoBusita 1 peabT 3a NpeKkpaTsaBaHe Ha MHBECTULIMOHHO APYXXECTBO M AOrOBOPEH
¢oHA ce onpeaenaT ¢ Hapeaba.

AAN YHETBDBPTU
NPEAOCTABSIHE HA UHOOPMALIUSA HA EBPOMENCKATA
KOMWUCUSA U EBPONMEACKUA OPFAH 3A LLEHHU KHV)XA U
NA3APU BbB BPb3KA C AEMHOCTTA HA YNPAB/NSIBALUUTE
AOPYXXECTBA B TPETU AbPXXABWU. CbTPYAHUNYECTBO C
KOMMNETEHTHUTE OPrAHU HA AbP)XABUTE YJIEHKN U
EBPOMNMEWCKWUSA OPIAH 3A LLEHHU KHW)XA U NMA3APU

(3arn. nam. - A1B, 6p. 21 ot 2012 r.)

Yn. 158. (don. - OB, 6p. 21 ot 2012 r.) (1) Komnucuata yBeaomsiea EBponelickaTta
KOMUCKSA 3@ Bb3HMKHANWM CbLUECTBEHWN 3aTPyAHEHUS 3a ynpasnsBaly APYXeCTBa, 3a KOUTO
Penybnuka bbnarapusa e gbp)kaBa 4YsieHka Mo Mpov3xod, Npu YCTaHOBSBAHETO MM WX Mpu
M3BbPLUBAHE Ha YCIyrn U AEMHOCTM B TPETa AbpXKaBa.

(2) Mo vckaHe Ha EBponeickata KOMUCUS KOMUCUSITA OrpaHM4yaBa MM Cnvpa 3a Cpok
[0 TP Mecela M3aBaHETO Ha pa3peLleHns 3a U3Bbp-LUBaHE Ha AEMHOCT Ha TepUTopusiTa Ha
Penybnvka bBbnarapusi OT ynpaBnsBawy ApPYXeCcTBa OT TpeTa AbpXaBa, KaKTo W
Npou3BOACTBaTa BbB Bpb3ka C NpuAOOMBAHETO HA MpPEKM WM HEMpPeKn y4yactus oT
npeanpusThe Marika, KOeTo ce peryimpa OT 3aKOHOAATENCTBOTO Ha Ta3u TpeTa Abpxasa. 1o
pelweHne Ha CbBeTa Ha EBponelckms Cbio3 TO3M CPOK MOXeE Aa 6bAe yaAb/IKEH.



(3) AnvHes 2 He ce npwnara no OTHOLWEHWE Ha AbLUEPHO APYXXECTBO Ha ynpasnsBallo
APY>XeCTBO, NOSYYNIO paspeLleHne 3a M3BbpLUBAHE Ha AENHOCT B paMkuTe Ha EBponeiickus
Cbl03, UNN AbLUEPHO APYXXECTBO Ha TakoBa AbLUEPHO APYXECTBO.

(4) Mo wnckaHe Ha EBponeiickata KOMWUCMSI, B C/lydauTe KOraTto TpeTa AbpxaBa He
ocurypsiBa Ha ynpaB/siBallo APY>XECTBO OT AbpXKaBa Y/EHKA M3BbpLUBAHE HA AENHOCT Npu
MasapHu YCI0BUS,, PaBHOCTOMHM Ha Te3M, KOMTO NpaBOTO Ha EBponeickus cblo3 rapaHTupa
Ha ynpaBngBalMTe APY)XECTBa OT Ta3u TpeTa Abp)KaBa, WM KOrato TPeTa AbpXasBa He
NpeaocTaBsl PEXMM Ha HAUMOHANHO TPeTUpaHe Mpu M3BbPLUBAHE Ha AEMHOCT Ha HeWHa
TEpUTOpUA OT yNpaBnsABalLUMTE APYXXECTBA OT AbpXKaBa YeHKa, KOMUCUATA 9 YBEAOMSBA 3a
BCSIKO MOAAAEHO:

1. 3asBneHne 3a M34aBaHe Ha JIMUEH3 Ha ynpaB-NsBallo APYXeCTBO, KOETO ce sBsiBa
NPSKO WM HENPSKO AbLEPHO [APYXEeCTBO Ha NpeanpusTMe Mauka, perynvpaHo oT
3aKOHOAATENCTBOTO Ha Ta3u TpeTa AbpXasa;

2. yBEAOMJIEHME OT NpeanpusiTue Maika, KOETO Ce perynnpa OT 3aKOHOAATENCTBOTO Ha
Tasu TpeTa AbpXKaBa M Bb3HAMepsiBa Aa npuaobue yyactue B ynpasnsBallo ApPY>KeCTBO, 3a
koeTo Penybnuka Bbarapys e AbpxaBa YneHKa MO NPOM3X04, B Ppe3ynTaT Ha KOeTo
yNpaBnsBaLLOTO APYXXECTBO CTaBa AbLUEPHO APY>XECTBO Ha TOBA NpeanpuaTUeE Malka.

(5) YBepomsiBaHeToO MO an. 4 ce npeycraHoOBsiBa Cnef MOCTUraHe Ha CrnopasyMeHue
Mexay EBponeickus Cbto3 u TpeTaTa AbpXxaBa 3a NpefocTaBsHe OT TpeTaTa AbpXKaBa Ha
yCNoBMSl 3@ M3BbPLIBAaHE Ha AEMHOCTTa Ha YynpaBnsBalMTe ApyxecTBa oT EBponeiickus
Cbl03, PaBHOCTOMHM Ha YCNOBMSITa, KOMTO NPaBOTO Ha EBponeickusi Cbto3 rapaHTUpa Ha
ynpasnsasawute [ApyXecrtBa OT Ta3W TpeTa [AbpXaBa 3a MNPEeAoCTaBAHE pPeXuM Ha
HaLMOHANHO TpeTupaHe, unu cnea n3TuyaHe Ha cpoka no an. 2.

(6) (HoBa - OB, 6p. 21 oT 2012 r.) Komucusita yBegomsisa EOLIKM u EBponelickaTa
KOMUCUS 3@ 3aTpyAHEHUs Npy npeasiaraHeTo Ha Aa/10BE Ha KOMIEKTUBHA MHBECTULMOHHA
CxeMa, 3a KoaTo Penybnvka bbnrapusi e gbp)kasa YfeHKa no npovsxoa, Ha TeputopusiTa Ha
TpeTa AbpiKaBsa.

Yn. 159. (1) KomucusiTa CM CbTPYAHUUM C KOMMETEHTHUTE OpraHM Ha Apyrute
AbpPXXaBW YNEHKU MpU YMNpaXKHABaHE Ha HaA30pHWUTE CU MNPaBOMOLUMS MO TO3M 3aKOH WU
aKTOBETE MO NpUSiaraHeTo My M NpU HEOBXOAMMOCT OKa3Ba CbAEMCTBME Ha TE3W OpraHu npu
ynpa)kHsaBaHe Ha HaA30pHUTE UM NPaBOMOLLMS.

(2) Tlpn ocbluecTBsBaHE Ha CbTPYAHUYECTBOTO MO an. 1 komucusTa W3non3sa
NpeaoCTaBEHUTE M CbC 3aKOH MPaBOMOLLMS U B CllydauTe, KOrato AeMCTBMETO - NpeaMeT Ha
pa3cneaBaHe OT KOMMETEHTHUTE OpraHn Ha ApyrM AbpXaBWu UJIEHKW, HE MNpeacTaBnsBa
HapyLleHWe Ha 3aKOHOAATeNCTBOTO Ha Penybnuka Bunrapus.

Yn. 160. Komucusita HezabaBHO NpeaocTtaBs MHMOPMaUMS HAa KOMMETEHTEH OpraH OT
[Apyra [bp)aBa 4neHKka, KoraTo Ta3n uHdopmaums e HeobxoauMma 3a M3Mb/HEHME Ha
npasomolumaTa My no Aupektuea 2009/65/EO.

Yn. 161. (1) B cnyyanTe, KOorato KOMUCUSITA MMa OCHOBATENHN CbMHEHUS, Yye nuue,
BbpXY YMATO AEMHOCT HEe YNPa)KHsBa HaA30pPHU MPaBOMOLLMS, M3BbPLUBA MM € U3BbPLUNIIO
Ha TepuTopusATa Ha Apyra AbpXaBa uUfieHKa HapylleHWe Ha U3UCKBaHMATa Ha [AunpekTuBa
2009/65/EO, Ta yBegoMsiBa 3a TOBa KOMMETEHTHUS HAA30peH OpraH Ha CbOTBETHATa
AbpXXaBa YSeHKa.

(2) Korato KoMucuaTa e yBeJOMEHa OT KOMMETEHTEH OpraH Ha Abp)XaBa Y/leHKa, ye
nnue, BbPXY YMATO AEMHOCT TO3M OpraH He YNpaXKHsiBa HaZA30pHM MPaBOMOLLUMS, U3BbPLUBA
UM e U3BLbPLINAO Ha TepuTopusTa Ha Penybnuka bbnrapusi HapylweHve Ha M3UCKBaHMATA
Ha OdupektnBa 2009/65/EO, komucuaTa npeanpuema HeobxogumumTe MepKu M MHdOpMUpa
KOMMETEHTHMSA OpraH Ha Abp)XaBaTa YieHKa 3a pe3ynTaTuTe oT TAaX.

Yn. 162. (1) MNpun ocbliecTBsSIBaHE Ha HaA30pHaTa CU AEMHOCT, BKHOYMTENTHO MpU
N3Bbp-LUBaHE NPOBEPKM Ha MSACTO UKW pa3c/iefBaHe Ha TEpUTOPUATa Ha AbpXXaBa YNeHKa,
KOMUCUATA MOXE [a MOMCKa CbAENCTBME OT CbOTBETHUS KOMMETEHTEH OpraH B Tasu
AbpXxasa.



(2) KoraTto KoOMuUCMSITa MOMCKA OT KOMMETEHTHUS OpraH Ha [bp)KaBa uY/leHKa
M3BbPLUBAHETO Ha MPOBEpPKa Ha MSACTO WK pa3c/ieBaHe Ha TepuUTopuaTa Ha Ta3u AbpXXaBa
N KOMMNETEHTHUAT OpraH pewu [a W3BbpWW rpoBepkaTa WM  pasciefBaHeTo
CaMOCTOSITE/IHO, KOMUCKSITa MOXE Aa MOUCKa HEMHM eKCNepTU Aa NpuapyXXaBaT eKCcrnepTuTe
Ha KOMMETEHTHMS OpraH Npu U3BbLPLUBAHETO HA NPOBEpPKaTa WU pascneaBaHeTo.

Yn. 163. (1) MNpu OTNpaBeHO UCKaHe OT KOMMETEHTEH OpraH Ha Abp)kaBa Y/ieHKa 3a
M3BbPLUBAHE NPOBEpKa Ha MACTO WX pa3cieaBaHe Ha TepuTopusita Ha Penybnuka bbnrapums
KOMUCKATA B PaMKUTE Ha CBOUTE NpaBOMOLLMS:

1. U3BbpPLUBA CAMOCTOSATENHO NMpoBepKaTa UNKn pa3cieaBaHeTo;

2. [onycka M3BbpLIBAHETO Ha NpoBepKaTa uau pa3ciieaBaHeTo OT KOMMETEHTHUS OpraH
Ha ApyraTa Abp)XaBa Y/IeHKa;

3. ponycka W3BbPLIBAHETO Ha MNpoOBepKata WM pasCcnefBaHeTo OT OAUTOpPU WK
eKcrnepTu.

(2) B cnyyaute no an. 1, T. 1 No uckaHe Ha KOMNETEHTHMS OpraH Ha ApyraTta AbpXXasa
YfieHKa Npy U3BbLPLUBAHETO Ha MPOBEpKaTa WK pa3c/iefBaHETO CY)XXUTENUTE Ha KOMUCUATA
ce npuapyxasaT OT CNYyXWTeNM Ha TO3M KOMMETeHTeH opraH. He3aBMcMMO OT TOBa
KOHTPO/TLT BbPXY WM3BLPLUBAHETO Ha MpOBepKaTa WM pa3c/iefBaHETO Ce OCbllecTBsBa OT
KOMMeTeHTHUTEe opraHn B Penybnuka bbvnrapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCUSITa MOXe Aa MOMCKA MpU M3BbPLUBAHETO Ha
npoBepKaTa WUn pasciieaBaHETO CYXXUTENUTE Ha KOMMNETEHTHUS OpraH Ha ApyraTta AbpXXasa
yneHka aa 6vaaT npuapykaBaHu OT CIY>XUTENN Ha KOMUCKUSTA.

Yn. 164. (1) KomucmnaTta Moxe Aa OoTKaxe npeaocrtaBsHe Ha uHdpopMaums no yn. 160
WM CbAEWCTBME MPW M3BbPLUBAHE Ha MPOBEpPKA Ha MSCTO WM Ha pa3cneaBaHe no un. 163,
KoraTo:

1. N3BbPLIBAHETO HA NPOBEPKA Ha MSACTO WM Ha pascnefBaHe U NpeaoCTaBsSHETO Ha
NHbOpMauns MoraT da 3acerHaT no HebnaronpusaTeH HaYMH CyBepeHUTeTa, CUrypHOCTTa Un
obuwectseHns pea B Penybnuka bonrapus;

2. e obpa3syBaHO NpPOW3BOACTBO Mped opraHuTe Ha cbaebHaTa Bnact B Penybnvka
Bbnrapns no OTHOWEHWE Ha CbluMTe AEWCTBUS M Nnua, BbB Bpb3Ka C KOUTO € MOMCKAHO
CbAencTBue;

3. e Hanuue BnsA3M0 B cuna cbaebHo pelweHve B Penybnuka Bunarapusi no oTHoweHwe
Ha CbLUMTE AEUCTBMSA M NIULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAEUCTBHUE.

(2) B cnyyauTe no an. 1 koMucusitTa yBeAOMsIBA OpraHa, Mouckan CbAenctsue, U My
npenoctasst noapobHa MHMOpMaUMs OTHOCHO MPUYMHUTE 3a OTKasa.

Yn. 165. Komucmara mMoxe Aa wmsnpatu curHan Ao EBponenckms opraH 3a LEHHM
KHMWXa M nasapu 3a ClydauTe, KOrato MCKaHe Ha KoMUCKUSiTa 3a 0bMeH Ha mHdpopMaums
CbrNacHo yn. 166 - 169, 3a M3BbLPLIBAHE Ha pa3cneaBaHe UM NPOBEpPKa Ha MACTO CbracHo
yn. 170 M UCKaHe HEeNHW CRyXUTeNu Aa NpuapyxaeaT CIyXUTeNuMTe Ha KOMMETEHTHWUS
OpraH OT Apyra AbpXXaBa 4Y/ieHKa Npy U3BbLPLUBAHE Ha pa3c/iefBaHe UM NpoBepKa Ha MSCTO
e 610 OTXBbP/IEHO MK He ca bunn NpeanpueTy AeNCTBUS B pa3yMeH CPOK.

Yn. 166. (1) KoraTto ynpaBnsiBalo ApYXecTBo C npousxoa oT Penybnuka Bunrapus
ypes3 KJI0H UK Npu YCNoBUsSTa Ha CBOBOAHO NPeaoCTaBsAHE Ha YCyry U3BbpLUBA AEMHOCT Ha
TepuTopusATa Ha edHa WM MOoBeYye [ObpXaBW UJIEHKW, KOMUCUSATA CU  CbTPYOAHWYU C
KOMMETEHTHUTE OpraHn OT Te3u AbpXxaBu. KoMucusita CbTpyAHUUM BKIKOYUTENHO C Uen Aa
oCUrypun cbbrpaHeTo OT KOMMETEHTHUTE OpraHn Ha MHdopMaumaTa no yn. 124, an. 2 n 3.

(2) Korato ynpaBnsiBawo APY>XeCTBO C MPOM3XOA OT Apyra AbpXKaBa uYfeHKa npu
ycnoBusita Ha CBO6OAHO NpefoCTaBsHE Ha YCIyr WM Ype3 KIOH M3BbpLlUBa AENHOCT Ha
TeputopusiTa Ha Penybnuka bBbarapusi n Ha TepuTopusiTa Ha eaHa WM noseye AbpiKaBu
YNIEHKWN, KOMUCKSTA CU CbTPYAHNYM C KOMNETEHTHUTE OpPraHn B TE3W AbpPXKaBMu.

(3) B cnyyanTe no an. 1 1 2 koMucusaTa MoXe Aia U3UCKBa OT KOMNETEHTHWUTE OpraHn Ha
AbPXXaBUTE YNEHKN U e OTbXHa Aa UM NpefoCcTaBu NMpu OTMPaBEeHO MCKaHe OT TAXHA CTpaHa
usnata wuHGoOpMaums, CBbp3aHa C YMNpaBleHUMETO W CTPyKTypaTta Ha COBCTBEHOCT B



ynpaBnsiBalloTO APYXXECTBO, KOSATO MOXe [Aa YNeCHU OCbLUECTBSBAHETO Ha HaA30pHUTE W
NpaBoOMOLLMS.

Yn. 167. Korato ynpaBnsiBallo APY>XECTBO C MPOU3X0A OT Apyra AbpXXaBa usieHKa
M3BbPLUBA AEMHOCT Ha TepuTopusita Ha Penybnuka bbnrapusa, komucuata wHdopMupa
KOMMETEHTHUTE OpraHM Ha Tasu AbpXasBa 3a MPWIOXKEHUTE OT Hes MO OTHOLWEHWE Ha
APY>XeCTBOTO B CllydauTe no yn. 124, an. 2 v 3 NpuHyaUTENHW agMUHUCTPaTUBHU MEPKU U
HaNoXXeHW aAMUHUCTPATUBHN HaKa3aHus.

Yn. 168. Korato ynpaBnsiBallo ApYXecTBO C npoumsxod OT Penybnuka Bbnrapus
yrnpaBnsiBa KONMEKTMBHA WHBECTMUMOHHA CXeMa C Mpou3Xo4 OT Apyra AbpXasa 4eHKa,
KoMUcHsATa He3abaBHO yBeAOMSIBA KOMMETEHTHUTE OpraHM OT Ta3u AbpXaBa YeHKa 3a
BCSKO HapylleHne Ha pasnopeadbute Ha TO3M 3aKOH M aKTOBETE MO NpWIaraHeTo My MK 3a
BCAKAKBM Apyrn npobnemu, KOUTO € YyCTaHoBMMIa B [eWHOCTTa Ha YynpasnsBaloTo
LAPY>XECTBO M KOWTO MOraT [a OKaXaT BAMSIHME BbpXy CMOCOOHOCTTa Ha APYXeCTBOTO Aa
U3MbJIHABA 3a4b/DKEHUATA CU MPU YNpaB/IEHNMETO Ha Cxemara.

Yn. 169. KoraTto Penybnunka bbnrapus e Abpxxasa ueHKa no Npou3xo Ha KOMeKTUBHA
MHBECTUMUMOHHA CXeMa, ynpasnsBaHa OT YMpasnsBallo APYXEeCTBO C Mpou3XoA OT Apyra
AbpXXaBa YneHKa, KoMUcnsaTa He3abaBHO yBeAOMSIBA KOMMETEHTHUS OpraH Ha Tasu Abp)KaBa
3a npobnemMuTe, KOMTO € yCTaHOBMIA B AEMHOCTTA Ha CXemMaTa M KOMTO MoraT Aa oKaxat
B/IMSIHWE BbPXY CMOCOBHOCTTa Ha yNpasnsBalloTO APY>KECTBO [a U3Mb/HSABA 3aAb/KeHUsATa
cu.

Yn. 170. Korato Penybnuka bbnrapus e npuemalla Abp)kaBa YfeHKa 3a ynpasnisiBallo
APYXeCTBO, KOETO M3BbPLUBA Ha HEWHa TepuTopus AEMHOCT 4pe3 K/OH, KOMWUCUSTa, cneq
KaTo e MWH(MOpMMpaHa OT KOMMETEHTHMS OpraH Ha Ta3W [AbpXaBa YieHKa, OKa3Ba
CbTPYAHUYECTBO Ha TO3M OpraH, B C/ly4YauMTe KOrato TOM WM3BbpLUBA JIMYHO WM 4pe3
nocpeaHULM NpoBeEpPKa Ha MSICTO Ha MHdOpMaumsTa, NocoyeHa B Y. 166 - 169.

YACT TPETA
AOPYIN NPEANPUNATUA 3A KOJIEKTUBHO MHBECTUPAHE
a1 MbPBU
(OTM. - OB, 6p. 109 oT 2013 r., B cuna ot 20.12.2013r.)
MHBECTULIMOHHO APYXXECTBO OT 3ATBOPEH TUN
FnaBa neTHapeceTa
(OTM. - OB, 6p. 109 oT 2013 r., B cuna ot 20.12.2013r.)

OBbLUA NMONTOXKEHUA
Yn. 171 - 178 (Ot™. - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.).

NnaBa wecTtHapeceTa
(OTM. - OB, 6p. 109 oT 2013 r., B cuna ot 20.12.2013r.)
M3OABAHE U OTHEMAHE HA JIMLEH3 3A U3BbPLUBAHE HA

AEAHOCT
Yn. 179 - 182 (Ot™. - B, 6p. 109 o1 2013 1., B cuna o1 20.12.2013 r.).

MaBa cepgeMHapeceTa
(OTm. - B, 6p. 109 oT1 2013 r., B cuna oT 20.12.2013 r.)
N3NCKBAHNA KbM AEUWHOCTTA HA UHBECTULIMOHHOTO

APYXXECTBO OT 3ATBOPEH TUI
Yn. 183 - 192 (OtM. - B, 6p. 109 o1 2013 1., B cuna o1 20.12.2013 r.).

MaBa oceMHapeceTa
(OTM. - OB, 6p. 109 oT 2013 r., B cuna ot 20.12.2013r.)
NMPEOBPA3YBAHE U NPEKPATSABAHE



Yn. 193. (Ot™. - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.).
AsaAn NbPBU
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
HAUMOHAJTHN NHBECTULLNOHHU ®OHOOBE
NnaBa neTHapgecera
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

OBbLUA NMNOJTOXKEHUA

Yn. 171. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHute
WMHBECTUUMOHHN (OHAOBE Ca OTBOPEHW WM 3aTBOPEHU HAUMOHAMHM WHBECTULMOHHM
ApyXecTBa CbC cefanvue B Penybnvka bBbnrapus nnmM HaumMoHanHW AOroBopHuM ¢hoHAoBE,
KOUTO WMHBECTUPAT B MPEXBbP/SEMU LIEHHW KHWXA WM B APYrM NNMKBUAHW (UHAHCOBU
aKTMBKM, HabpaHu upe3 nNybnMYHO nNpeanaraHe napuyHW CpeacTsa, Ha NPUHUMMA Ha
pa3npegeneHMe Ha pucka. HauuMoHanHWTE WMHBECTUUMOHHW (POHAOBE He Ca KONMEKTUBHM
WMHBECTULMOHHU CXEMU U 3a TAX U3NCKBAHUSITA Ha YacT BTOpa Ce npwiaraT caMoO ako TOBa €
N3PUYHO NpeaBuaeHo B TO3W AsN.

(2) HaunoHanHusT MHBECTUUMOHEH DOHA OT OTBOPEH TUM MO MUCKAHEe Ha akuuoHepuTe,
CbOTBETHO Ha MpuUTEXaTeNuTe Ha AsSnoBe, U3KynyBa 06paTHO CBOMTE akuMu UNn AanoBse no
LieHa, OCHOBaBalla Ce Ha HeTHaTa CTOMHOCT Ha akTuBuTe. [leNncTBusATa, NpeanpueT C uen
[a ce rapaHTMpa 6opcoBaTa CTOMHOCT Ha aKUMWUTE WM AOS/I0BETE Aa He Ce pas/inyaBa
3HAUUTENNHO OT CTOMHOCTTa Ha HETHUTE aKTMBM, CE CMATAT 3@ PaBHOCTOMHM Ha TakKoBa
N3KyrnyBaHe.

(3) HaumMoHanHMAT MHBECTUUMOHEH ()OHA € OT 3aTBOpPEH TWM, KOraTto He W3Kyn